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THISTRUST DEED, made on .____.__._.sTuly 31, 2002 .. e __. between
MICHAEL--Lo WILCHER.... . T e
________________________________________________________________________________________________________________ ---. us Grantor,
__________________________________________________________________________ e i Trustee, and

WITNISSETH:
Grantor irrevocably grants, bargains, sells and conveys 10 trustee, in trust, with power af sale. the property in
..... Klamath._.....___________ County, Oregon. described as:
Lot 9, Block 74, BUENA VISTA ADDITION To the City of Klamath
Falls, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

Grantor warrants, represents and covenants that there is and has been no discharge or disposal'on the
property of any hazardous or toxic wastes or substances (as such terms are deﬁnpd by any applicable
federal, state or local governmental law, rule, ordinance, or regulation) or contamination of the property
by any such substances.

together with all und singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issucs ufid profits thereof, and all fixtures now or heréifter attached 1o or used in con-
nection with the | Iug)s:n\.

FOR THE PURPOSE OF SECURING PERFORMANC | aleach agieement of grantor herein contiined and payment of the sum of __ FORTY - -voemeees
_THODSAND ..AND. .OO/].O‘O--:??-—:‘:__.?"-_-T'."-_‘-_:-"_-".""-"-—-".---_-"“.(_$_4,0l 00~0“LQO_) _______

Dollars, with interest thereon according 1o the terms of 4 Promussary nole of even date hierewath, puyable o hencti

ciary or order and made by grantor. the final
payment of principal amd interest il o sooner paids to be due ind payable on P PSRN S

the date of atunty o1 the debt sceured by this instrument 1s the Jdate, stated abuve, on which the final installment o1 the note bevcomes Jue and payable.
Shauld the gramar either daree 1o, attempt to, or actually sell, convey, o assign all (or gy pury) of the property, or all (or any part) of grantor's interest in it without
tistobtuning the wiillen consent or approval of the beaeticiary. then, at the bene ficiary 5 optiue® il obligations sécured by this instrument, irrespectise of the matu-
D1y dutes expressed therein, of herein, shall become immediaiely due and pay able. The execution by grantor of an earnes money agreement** does not constitue o
sitle, convevance or wssiznment.

o protect the secuniy af this trust deed, Brantor agrees:

E o protect, preserve and maintain the property in goud condition and repair: not 6-reinové ar demolish any building or improsement thereon, and not to
COMINIT OF Periiit any waste of the property.

2. Tocomplete or testore promptly and in good and habituble condiion any building or miprsement which may be constructed. diamaged or destioy e there-
on, and pay when due all costs scurred therefor.

3 To comply wath all law s, ordinances, regulations, covenanis, conditions and restrictions alfeeting the property; if the bencficiary so fEquests, 10 joIn in exe-
cuting such linsnaing statements pursuant 1o the Uniform Comme)cial Code as the beneficiary may fequire, and 10 pay for filing the samc in the proper public fice
or offices, s weil as the cost of all lien scarches made by hling officers of searching sgencics us may be deemed desirable by the benctician

S. To provide and continuously maintain insurance on the buildings-now or hercatier erected on the propenty against loss or dumage by fire and ather haz-

iy, as the benehiciany may frum time to time require, inan amount not jess than 3 FULL Anoun tiien by one or more companies isveeptable 1o the ben-
clictary, with Joss pis able 10 the Jatter, Al policies of insurance shall be delivered 1o the heneticiary as soon as issued. If the grantor shatl £4il Tor any reason to pro-
curt any such insurance und to deliver the policies 1o the beneficiary at least Neen days pror (o the eapiration of any policy ol insurance now or hercatter placed on
the buildings, the benefiviary may procure the same at grantor’s eapense. The amount colledted under any fue or other insurance policy may be applicd by beneli-
Clary upon any indebtedoess secured hereby and in such order as beneliciary may determane, or al option of beneliciary the entire amount so cotlected, or any part
thereof, may be released 10 grantor. Such application or release shall not cure or waive any detault or notice of defaull hereunder or invalidate any act done pursuant
to such notice.

3. Tokeep the propenty free from construction ticns and 1w pay all tanes, assessments and vther charges that may be levied or assessed upon or against the
property before any part of such taaes, assessments and other charges becomes past due or delinguent and prompily deliver receipis theretor W beneficiary. Shoald
the grantor fail to make payment of 4Ny 1aXes, assessments, insurance premiums. liens of other charges payable by gruntor, either by direct paymuent or by providing
beaeliciary with funds with which 10 mauke such payment, bencliciary inay, al its option, muke payment thereof, and the amount so paid, with interest at the rate set
forth n the nute secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust decd, shall be added o and become @ pant ot the debt
secured by 1his trust deed, without waiver of any rights arising from breach of any of the covenants hereof. For such paymenis. with interest as atoresaid. the proper-
v hereinbetore described, as well as the grantor, shall be bound 1w the same extent that they are bound for the payment of the obligation hierein described. All such
puaymenis shall be immuediately due and piyable without notice, and the nonpayment thereot shall, af the option of the beneficiary, render all sums secured by this
trust deed immediately due and payable and shall constitute a breach of this trust deed.

6. To pay all costs, fees and cxpenses of this trus, including the cost of Lite scarch, as well as the other costs und expenses of the trustee incurred 1 con-
section with or in enforcing this obligation, and trustee and allomey fees actually aincurred.

7. To appear in and detend any uction or procecding purporting (o atfect the security rights or powers of beneficiary or trustee; and in any suit, aclon or pro-
couding in which the bencficiary or trustee may appear, including any suit for the toreclosure of this deed or any Nuit o1 action related 1o this instrument, including
but not limited 1o its validity und-or entorceability, 10 pay all costs und eapenses, uicluding evidence of titke and the bencliciary s or trustee s attorney fees. The amount
ot uttorney tees mentioned oy 1his patagraph m all cases shall be tived by the thal court, and in the event of an appeal Irom any judgment or dectee ol the trial court,
urantor further agrees ta pav such sum as the appeltate count shalt adjudge reasonable us the beneficiary™s or trustee's attorney fees on such appeul.

It is mutually agreed thar:

8. Inthe event that any portion or all of the propeny shall be wken under the right of emment domain or condemnation, beneficiury shall have the right, if it
~0 clects, o require that adl or any portion of the monics pavable us compensation “or such taking which are in excess of the amount 1equired 1o pisy all reasonuable
cOsbs, expenses and attorney fees necessarily paid or incurred by grantor in such preeeedings. shall be paid to heneficiary and applicd by 11 girst upon uny reusonable
conts iand expenses and attores fees, both in the trial and appellate courts, necessanity paid or incurred by benchiciary in such proceedings, and the balance upphied
upon the indebledness sceured hereby. Grantor agrees, at ity own expense, to tuke such actions iand execuie suh instruments as shall be necessary 1n obtaiminy such
conspensation prompily upon beneficiary s request.

NOTE: The Trust Deed Act provides that the trusies hereunder must be either an attorney who is an active membaer of the Oregon State Bar, a bank, trust COMPany or savings and loan
agsociation authorized to do business under the laws of Oregon or the United Stales, a title insurance comgany authorized 1o insure title to real property of this state, its subsidianes,
affiliates, agents or branches, the United Stales or any aglncr thereof, or an escrow agent licensed under ORS 696.505 to 696 585,
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9. Atany time, and from lime to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement (in
cise of tull reconvevances, for cancellation), without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent 10 the making
ofany map ur plut of the property; (b) join in granting any easement or creating any restriction thereon: (¢) join in any subordination or other agreement affecting this
deed or the lien or charge thereof; or (d) reconvey, without warranty, ail or any parn of the property. The grantec in any reconveyance may be described as the “per-
son or persons legally entitled thereto,™ and the recitals therein of any matters or facts shall be conclusive pronf of the truthfulness therenf. Trustec tees for any of the
services menhiened in this paragraph shall be not less than $5.

10, Upon any defanlt by grantor hereunder, beneficiary may, at any time without notice. either in person, by agent, ur by a receiver to he appointed by a count,
and without reyard 10 the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of the property or any part thereof, in its own
fame sue or otherwise collect the rents, issues and profits, including those past due and unpaid, and apply the same. less costs and expenses of operation and collec-
twon.ncluding reasonable attorney fees, upon any indebtedness secured hereby, and in such order as heneficiary may delermine.

11 The entering upon and taking possession of the prapeny, the collection of such rents, issues and profits. or the proceeds of fire and other insurance poli-
cies or compensation ot awards for any laking or dumage of the property, and the applicatian or release thereof us aforesaid, shall not cure or waive any default or
notice of detsult hereunder, or invalidate any act done pursuant o such notice.

12 Vpan Jdefault by grantor in payment of any indebledness secured hereby or in grantor's performance of any agreement hereunder. time being of the essence
with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately duc and payable. In such event. the beneticiary
may clect t proceed 1o fareclose this trust deed in equity as a mongage or direct the trusice to foreclose this trust deed by advertisement and salc, or may direct the
trustev 1o pursuc any other right or remedy, either at law or in cquity, which the beneficiary mav have. In the event the beneficiary clects to forcclose by sdvertise-
ment and sale. the beneficiary or the Irusiee shall exccute and cause to be recorded a written notice of default und election to sell the propeny 1o satisfv the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thercof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Afier the trustee has commenced foreclosure by adverlisement and.sale, and at any time prior to 5 days before the date the trustee conducts the sale, the
granter or any other person so privileged by ORS 86.753 may cure the default or defaults. If the default consists of a failure to pay, when due, sums secured by the
trust deed. the default may be cured by paying the entire amount duc at the time of the cure nther than such portion as would not then be due had no default occurred.
Any other defuult that is capable of being cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to
curing the default or defauits, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the obligation of the trust
deed. together with trustee and atiomey fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the natice of sale or the time to which the sale may be postponed as
provided bv Iaw. The trusice may sell the property cither in ane parcel or in separate parcels and shall sell the parcel or patcels at auction 10 the highest bidder for
vastiopasable at the time of sale. Trustee shall defiver 1o the purchaser ity deed in form as required by law conveying the praperty so sold, but without any covenant
b wartaniv. cxpress or implied. The recitals in the deed of any malters of fact shall be conclusive proof of the truthfulness thereof. Any person. excluding the trustee.
hut inciuding the grantor and beneficiary, may purchase at the sale.

I3 When trustee sells pursuant 1o the powers provided herein. trustee shall apply the proceeds of sale to payment of: (1) the expenses of sale, including the
compen<ation of the trustee and a reasonable charge by trustee’s attormey; (2) 10 the obligation secured by the trust deed; (3)10 all persons having recorded licns sub-
sequent to the interest of the trustee in the trust deed as their interests may appear in the order of their priority: and (4} the surplus, if any, to the grantor. or to any
successar i mierest entitled to such surplus.

16, Beneficiary may, from time to time. dPPOINL & SUCCESSOT OF SUCCESSOrS L0 any trustee nared herein or Lo ANy SUCCESSOT fnustee appointed hereunder. Upon
such appaintment, and without conveyance 1o the successor trustee, the latter shall be vested with all title, powers and duties conferred upon any trustee hercin named
or appomnted herennder Each such appointment and substitution shall be made hy writien instrument executed by beneficiary, which, when recorded in the morigage
records ot the county o counties in which the propeny is situated. shall be conclusive proof of pruper appuintment of the successor trustee.

17 Frustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee is not ohligated to notify
any party hereto of pending sale under any other deed of trust or of any action or praceeding in which grantor, beneficiary or trustee shall be a party unless such action
ar praceeding 18 brought by trustee.

The grantor covenants to and agrees with the beneficiary and the heneficiary 's successors in interest thar the grantor is lawfully seized in fee simpie of the real

roperty and has u valid, unencumbered title therelo. except as may he set forth inany a%icndum or exhibig aftached hergto. and that the granior will wagrant and for-
g\‘c?dctcn;l the same against all persons whomsoever.s pexcept Cond‘l tions, re Saérl C{: ions, réserva£ rons a

BT N . sem . .

WARNING: Unless grantor provides ben?hamary welfﬁ%ﬁdc?lge OYSEU?HJF\S’C coverage as required by the contract or loan agree-
ment bevaeen them, beneficiary may purchase insurance at Brantor’s expense 10 protect beneticiary's interest. This insurance nay,
but need nut. also protect grantor’s interest. If the collateral becomes dumaged. the coverage purchascd by beneficiary may not pay
any claim made by or against grantor. Grantor may later canccel the coverage by providing evidence that grantor has obtained prop-
erty coverage clsewhere. Grantor is responsible forithe cost of any insurance coverage purchased by beneficiary, which cost may he
added 1o grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
etfectne Jdate of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage,
The coverage bencficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
Ay norsatisty any need for property damage coverage or any mandatory liability insurance requirements imposed by applicablc
fau < : : ] _ .

Lhe giaiio: warrants that the proceeds of the loan repreented by the. obove described note and this trust deed ife (choose arc):*

HHXHXKHH WHRORAPH KKK XN XK KD NI LMNRIONKXNEARK ). - - ol

) tor an ~ovanization. onfeven if grantor isa naniral Ferson) are for business or commeieial purposes. | . Ce Cey

s dend ephies den inures 10.ths benetit of, and brids &!l pdnies heretd, their heirs lepatees, des isecs. adminisirators, executors. personal representatiyes,

cem e s en ST termy bemedicrary shail mean the hokder and owner including pledgee. of the contract secured hereby, whether or not named as a henefi-

i this trust deed, s understood that the krantor. trustee and-or beneficiars may each be more thauh one penon: that il the context so requires. the
ket o mean and include the plural. and that generaliv all grammatical chunges shall be madc. assumied and imphed to make the provisions here-
L arpersuions and o individuals

INAWITNESS WHEREOF, the grantor has executed this instrument the day and vear first wriften above.
*IMPORTANT NOTICE: Delets, by lining out, whichever warranty (a) or

(b) is inapplicable. If warranty Sa) Is applicable and the beneficiary is G e e e e e e
a creditor as such word is defined in the Truth-in-Lending Act and LCHER
Regulation 2. the beneficlary MUST compll_y with the Act and = = e
Regulation by making required disclosures. For this purpose use
Stevens-Ness Form No. 1319, or the equivalent. If compllance with tlie
Actis not required. disregard this notice. | ceeeeeeeeemeeeeee .
STATL OF OREGON. County of ______ Klamath —-oopeoeeo . ) 88,
This instrument was acknowledged before me on 'M‘L&T"@:" 2 .
by .-.Michael L. Wileher oo > T
This instrument was ucknowledged beforemeon ... T .
by
A e L
of

OFFICIAL SEAL
STACY HILFERTY
NOTARY PUBLIC- OREGON
COMMISSICN NO. 325805
PIRESAUG 2, 2003

MY COMMISSIONEX
e o e e S e G e

REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have been pald.)

T LI . Trustee

Fhe andeisigned is the legal owner and holder of aff indebtedness secured by the toregoing trust deed. All sums secured by the trust deed have been fully paid
ard sarsticd You hereby are directed, on payment to you of any sums owing 10 vou under the terms of the trust deed or pursuant to statute, to cancel all ex idences
of madehcdne s secured by the trust deed (which are delivered to you herewith together with the trust deed) and 10 reconvey, without warranty, to the parties desig-

nated b tne remmicar the trust deed. the estate now held by vou under the same. Mail the reconveyance and documents 10

L
Do not lose or destroy this Trust Deed OR THE NOTE which it
secures.

Both should be delivered to the trustee for cancellation before
reconveyance is made.
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