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TRUST DEED STATE OF OREGON. 1
Kenneth Michael Ziegler and |
Patricia Fay Ziegler R
Y20 Woodside P1., ChiToquin,0RY7624
Kenneth R, Z%"E'lie"r‘ma'ﬁ?‘}if_fﬁa__l_(ag_q['yg-_ spAcE :::Enveo
Ziegler, Trustees of the ZIegTer Familly ..ot s
Trust, BIT 6Eth St.,Manhattan Beach,CA
Beneficiary's Name and Addrens  (JZ00 State of Oregon, County of Klamath -~
reoo o, Addrana, PN R 2 . .
CEnT BUFEoR, Tad, VRN e -
Baker, Burton & Lundy, ¥.(. Linda Smith, County Clerk
515 Pier Avenue _ Fee$_26°°  #ofPgs 2 oot
Hermosa Beach, CA 90254-3883 _ B E— sputy.
THIS TRUST DEED, made on July 12, 2002 , between

KENNETH MICHAEL ZIEGLER and PATRICIA FAY ZIEGLER

, as Orantor,

Qregon Title Insurance Company , a5 Trustee, and
Kenneth R, Ziegler and Anpa_Kathryn Ziegler, Trustees of the Kenneth R. Zlegler_ and
Anna_Kathryn Zieqler Family Trust dated May 11, 1992 , as Beneficiary,
; WITNESSETH:
- Grantor irrevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in
Klamath County, Oregon, described as:

Lot 7 in Block 19 of Tract 1113, OREGON SHORES UNIT 2, according to the
official plat thereof on file in the office of the County Clerk of Klamath

County, Oregon.

AMERITITLE ,nhas recorded this

Instrument by request as an accomodation only,
and has not examined it for reguiartty and

or as to s effect upon the titie to any real property
that may be described therein.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixrures now or hereafter attached to or used in con-

nection with the property.
FOR THE I’L&P&E gF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of $40 ,000.00

Dollars, with lntorest thereon acoarding to the terms of u promissory note of cven date herewith, p«aubleglo bencficiary or order and made by g-r:r-uor, the tnal

peyroent of prlncipal and interest, if not sooner glid, ta be due and payable oo J” Y. 124

The date of rauturity of the dcbr secured by this instrument is the date, stated above, on which the flnal instaliment of the note becomes due and p;{nble.
Should the granior either agroe to, aticmpt 1o, or actually sell, convey, or assign all (or any pact) of the proporty, or all (br any pan) of grantor’s Iatcrest in it without
first obtainiag the writien conasent or approval of 1he beneflclary, then, al the beneficiary’s optlon®, all obligations sscured by this instrument, Jrrespective of the matu-
m( dates oxpressed therein, or hereln, shall bocome Immediately due and payabie. The uxecution by granior of an earnest money agresment®® docs not constiiute &
sale, conveyance or assignment.

To protect the security of this truet deed, grantor sgrees:

1 protoct, preserve aad malntain the property In good condition and repair; not to romove or demolish uny bullding or improvement thereon; and not 1o
commlt or g;m\lt any waste of the propony.

2. completa or restare prompily and in good and habitable coadition any building ot improvement which may be constructed, damaged or destroyed thero-
on, snd Juy when dus all costs ) therefor.

. To comply with all laws, ordipances, r{Fulniono. covenants, conditions and restrictions affecting the property, if the beneficiary so requests, to join in exe-
cuting such financing swtoments pursuant 1o the Uniforro Commercial Code s Lhe beneticisry may u%u(r:. and 1o pay for filing the same in the proper public office
or offices, ag weli as the cost of all lisn searches mads by filing officers or searching agencics s may be deemed dosirable by the beneliciary.

4. To provide and continuoualy maintain insurence on the bulldings now or hetzafier crocied on the property agalnst loss or damage by fire and other haz-

ards, as tho benoficlary may from time to time require, in an amount not less than § 100,000.0 , Writien by one or more
companies accepiable to the benoficlary, with Joss payable to the latier. All policies of insurance shall be delivered to the beneficiary as soon as Issucd. If the grantor
shall fall for any reason to procure aoy such insurance and to deliver the policies to the bensficiary at leust fiflcen days prior to the expiration of any policy of Insur-
ance pow of hereafier placed on the bulldings, the beneficiary mn{,procwc the same at grantor’s expense. The amount collecied wndor any fire or other insurance pol-
icy may be applied by beneficiary upon any indebtedness secured beroby and in such order as beneficlary may determine, or at option of beneficiary the eatlre amouni
0 collected, or sny part thereof, may be released to grantor. Such application or releese shall not cure or waive any default or notice of default hereuader or invall-
date any act done pursuant to such notice,

5. To keep the propenty free from construction liens and to pnt all taxes, n3seayments and cther charges that may be levied or assessed upon or against the
propesty before any part of such taxes, asscasmenis and other charges becomes past due or delinquent and promptly deliver ncelgu therefor 1o beneflclary. Should
the grantor fsil 1o make payment of any 1axcs, sssessments, insurance premiums, Jiens or other charges payable by sranlor. eliher by dircct payment or by providing
benoficiary with funds with which 10 make such payment, benoficia mn{, at itg option, make ;lymcm thereol, and the amount so pald, with interest at the rate set
forth In the note secured hereby, together with tho obligations described ln paragraphs 5 and 7 of this trust deed, shall be added to and become & part of the debt
secured by this trust deed, without walver of any rights arising fram broach of any of the coveneats hercof. For such payments, with inicrest as aforesaid, the proper-
ty hereinbefore described, as well as the grantor, shall be bound 10 the same sxtent that they are bound for the payment of the obligation hereln described. All such
payments shall be Immediatsly due and pnxlblo without notice, and the nonpayment thereof shall, at the option of the beneficiary, rendor all sums securcd by this
trust deed immediately due and payablo and shall constitute a breach of this trust deed,

. y all couts, foes and cxpensos of this trust, Including the cost of title seurch, as wall as the othor costs snd expensce of the trustee incurred Io con-
nectlon with or in enforcing this obligation, and trusiee and attorney foes actually incurred. !

7. To appesr In and defond any action or proceeding purponing to aftect the sscurity rights or powers of bencficiary or trustee; and In any sult, actlon or pro-
ceeding in which the boneﬁdlz or trusice may appear, inciuding any sult for the foreclosure of this deed or any suit or actlon selated to this instrument, including
but noﬁimltad to lts validity and/or enforcoability, 1o pay all costs and expensos, including evidence of (tle and the benefictary’s or lrustce's aitorney fees. The smount
of attorncy foes meationed In this paragraph in all cases shall be fixed by the triel court, und la the sveat of an appsal from anyJudgmcm or decreo of the wial coun,
gramor’mlnher ngrﬁn lo pa ;uch surn s the appellate count shall adjudge reasonable as the beneficiary’s or trusioe’s stiorney fecs on such appeal.

t {8 mutvally agreed that:

8. In the event that any portion or all of the property shall be taken under the right of cminent domain or condamnation, beneficiary shall have the right, If It
so ¢lects, 10 require that all or any portion of 1he monies payable as compensation for such taking which are In excess of the amount uiulrcd to pay all reasonable
costs, oxponses and attorney fees nccessarily pald or incurved by grantor i such pmceedins,s. shall be pald 10 boneficiary and spplisd by lt Arst us:an any reasonable
©08(s and © es and atlorney fees, both in the trial and appellate courts, necoesarlly pald or incurred by beneficiary In such proceedings, and the balance applied
upon Ihe indebtodness secured horeby. Gruntor agrees, at its own expense, (o take such actions and oxecute such instruments as shall be necessary In obtaining such
compensation promptly upon beneficlary’s roquest.

NOTE: The Trust Desd Awt previdas (bt the ustes hersunder must ks either an atlernsy who I8 an sctive memaar of the Oresgen Siat Bar, 8 bank, \rust company or savings snd loan
assoclation suthoriaed 10 do business under the lawa ot Oregen or Ine United Btates, s litis insurance company authorlasd to Insurs tille 10 real praperty of this slate, lie subsidiaries,
afililates, agents or branches, the United States Of any sgency thereof, or an escrow agent lisenesd under ORS 864.50F 0 BRS.BIS.

SWARNING: 12 USC 1701)-3 requiates and may prohiali sxe of thia oﬂbﬂ

**The publinhar suggests thet sush an sgrasment addrens the issus of cbiaining beneflolary’e In piste detall.
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9. At any time, and from time to timo upon wrilten request of beneficlary, payment of Its fees and presentation of this deed and the note for endorssment (in
case of full reconveyances, for cancellation), without affecting the llabliity of sny person for the paymant of the indsbisdness, trustec may (a) consent to the making
of any map or plat of the praperty; (b) join in granting any easement or creating any resiriction thereon; (c) join In any subordination or other agreemont ln’cctin! this
doed or the lion or charge theroaf; or (d) reconvey, without warranty, all or any pan of the goropeny. The grantoe In any reconveyance may be described as the “por-
son or persons legally entitled theroro,” and the recitale thorein of any matters or facts shall be conclusive proof of the truthfulncse thoreof. Trustes foes for any of the
servicos meatioacd in this paragraph shall be not less than $5. ' .

10. Upon any dafault by grantor hereunder, bcncﬁdny mlz, at any time without notice, elther {a person, by agent, or by & receiver 1o be appolnted by a court,
and without regard fo the adequacy of any securlly for the indebtedness hereby secured, enter upon and take possession of the proporty or any part thereof, In fus own
neame sue or otherwise colleat the rents, issues and protits, including those past due and unpaid, snd spply the samo, less costs and cxponses of operstion and collec
tlon, Including ressonable antomoy fees, upon any Indebtedness sccured heteby, and in such order o boneficlary may detcrmine.

11, The entering upon and 1aking possoasion of the property, the collection of vuch renis, issues and profits, or the proceeds of fire and other insurence poli-
cles or compansation or awsrds for any taking or damage of the proporty, and the applicailon of releass thoroof as aforesaid, shall not cure or walve any default or
notice of default hereunder, or invalidate any act done pursuant to such notice. .

12. Upon default by grantor in mmm of any indebtedness secured hercb( or In grantor's performance of any agreement horeunder, time being of the essence
with respect to such payment and/or perfarmance, the beneficiary may declare all sums secured hereby immed!ately due and payable. In such event, the beneficlary
may olect to proceed to forecioss this trust doeed In equity as a mortgagoe or dircct the (rusiee to foreclose this trust desd by advertisement and sale, of may direct the
1rustes to purkus any other right or remedy, either at Jaw or In equity, which the bencficiary may have. In the ovont the beneficlary elects to foraclose by advenise-
ment and sale, the beneficiary or the trustca shall execuls and causo to be tecorded » wirliten notice of dofault and cloction to sell the property to setlsfy the abliga-
tion secured horsby whorcugon the trustee shall fix the time and place of sale, give notice thereof a8 then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13, t the trustes has commenced foreclosure by adveriusement and sals, and at any time frlor 10 5 days belore the date ths 1rugtee conducts the sale, the
grantor ot any other person so privileged by ORS 86.753 may cure the default or defaults. [f the default consista of o failure ta pay, when due, sums sccurad by the
trust deod, the default may be cured by paying the entirs amount due at the time of the cure other than such portlon ag would not then be due had no default occurred.
Apy other default that ls capable of being cured may be cured by tendering the performance required under the obligation or trust deod. In sny cess, in addltion to
curing the default or defsults, the person cfectiog the cure shall pay to the bensficiary all costs and expenses actually incurred In enforcing the obligation of the trust
doed, mfcmor with trustec and atiomney fees not axceeding the amounts provided by law.

4. Otherwise, the sale shall be held on the date and a1 the time and place designated In the notice of sale or tho time ro which the sale mnK be pastponed as
provided by law. The trusice may sell the Kro erty either in onc parcel or In scparste parcels and shall soll the parcel or parcels at auction to the highest bidder for
cash, payable at the time of sale. Trustee shall deliver to the purchasor its deed In form as required by law convoylni the propenty so sold, but without any covenant
or warranty, express of implied. The rocitals in the decd of any matters of fact shall be conclusive proof of the iruthfulnesa theteof. Any person, excluding the trustee,
but includlog the grantor and beneficiary, may purchaso at the sale.

15. When irusice solls pursuant to the powers provided hereln, wrustos shall lgvly the proceeds of selo 10 payment of: (ll) the oxpenses of sale, including the
compensation of the trustee and a reasonable charge by trustcc’s atiomey; (2) to the obligation sccured by the trust doed; (3) to all porsons having recorded llens sub-
sequent to the Joterest of the wustes in the trust deed as thelr intorests may appear in the order of their priority; and (4) the surplus, if any, to the grantor, or to any
successor in intorest entltled to such surplus,

16. Bonoficlary may, from time 1o timo, appoint & succesaor or successors to any trustee named hereln or 10 any successor trustes appolnted hereunder. Upon
such appointment, and without convaysnee to tho successor trustco, the latter shall be vested with al] titles, powers and dutics conterred upon any trusice hereln nemed
or appointed hereundsr, Bach such appointment aad substitution shall b made by writtcn instrument executed by beneflciary, which, when recorded In the mongege
records of the county or countiss ia which the propon}y Is s{iuated, shall bo conclusive proof of propar sppointmenti of the sucoessor trustes.

17. Trustee loczd]iu this toust when this deed, duly exscuted and acknowledged, 1o mado a public record us provided by law. Trustee s not obligated to nolify
any party hereto of pendling sels under any other deed of trust or of any sction or procesding In which grantor, benshticiury or irustec shall be @ party unlcas such action
or proceeding {s brought by trustee.

The !nmnr covenants to and agrecs with the beneficiary and the beacficiary s successors In {nterest that the !nmor is lawtully selzed in foo simple of the real
property and hes a vaild, unencumbersd title thereio, except as may be set forth in any addendum or cxhibit attached hersto, and that the grantor will warrant and faz-
ever defend the same agalnst all pervons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of Insurance coverage as required by the contract or loan agree-
ment between them, bsneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtsined prop-
erty coverage elsewhers. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than Insurance grantor might otherwise obtain slone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable

law.
The grantor warranis that the proceeds of the loan reprasented by the sbove described note and this trust deed are {(choose one):*
a) primurily for grantor's perdonal, family or household purposes (see Imporiant Notice below).

is deed applios 10, inures to the benefit of, and binds all partles hereto, their heirs, legstces, devisees, administrators, exocutors, personal representatives,
lgccc;lon: and assigns. The 1erm benchiciary sholl mean the holder and owner, Ineluding plodgee, of tho contract scvurad hereby, wheiher or nol namcd as & benefi-
ciary herein.

In conetruing this trust deed, li s understood that the grantor, trusice and/or beneficiary may cach be more than one porson; that if the context so reguires, the
singular sball be taken 1o mean and include the plura), and that gonerally all grammatica) changes shall b mads, assumed and implied to maks the provislons here-
of apply squally to corporations and 10 individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument t

“IMPORTANT NOTICE: Deleta, by lining out, whichever warranty (a) or ’
(b) ls Inapplicable. If warranty (a) (s applloable and the benefialary [  -- S S —
8 oraditor as auch word Is delined in the Truth-in-Lending Act snd ;
Ragulation 2, the beneflolary MUST oornpl: with the Act and _.:
Regulation by making niulred disolosurea. For this purposs use
Stevens-Ness Form No. 1319, or the squlvalent. If compilance with the /
Aot Is not required, disregard this notice. Y (j{/;

£ N

STATE OF OREGON, County o _
This instrument was acknowledged befoi
CINDI POLING

o
WANTYZ 2"V WAV VT V7 I— :
[fument was acknowledged before me on : -
NOTARY PUBJC-OREGON

COMMISSIONNG. 33024% T

MY COMMISSION EXPIRES DEC #2884y
e TN NSNS e e e,

{ 7 - ¢ - '
‘ f\\/ LadA. 'P[)M/\a[ e
Notary Public’for Oregon
My commission expires Ao |

REQUEST FOR FULL RECONVEYANCE (To be used only whan cobligations have been paid.)

TO: Trustee
The undorsigaed Is the legal owner and holder of all indebradness sccured by the !m&oing trust deed. All sums secured by the trus deed have been fully pald
and satlsfied. You hereby are dirscted, on payment 1o you of any sums owing 10 you under the terms of the trust deed or pursuait 1o statute, to cancel all evidences
of indebtedasss secured by the wrust deed (which are delivered to you harowith together with the trust deod) and 1o reconvey, without warrsnty, to the parties desig-

neted by the terms of the mm’deed, the eatate now hold by you undor the same. Mail the racoaveyance and documents to

DATED .

Da not lose or destroy this Trust Deed OR THE NOTE which It

socures.

Both should be dellversd to the trustes for cancellation before Beneficlary
~reconveyance is made.
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