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NOTICE OF DEFAULT AND ELECTION TO SELL

Pursuant to O.R.S. 86.705 et seq. and O.R.S. 79-5010. ¢t sey.

Reterence is made to that certain Trust Deed made by: IXCOHALT AZAMAR. as Grantor to PAUL S.
COSGROVE, as Trustee, in favor of ONE STOP MORTGAGE. INC., A WYOMING CORPORATION. as
Beneficiary.

Dated 12/17/1996 and Recorded on 12/23/1996 As Vol. M96, Page 39801, covering the following described real
property situated in said county and state, to-wit: A tract of land situated in the S 172 SW 174 NW 1/4 of Section
11, Township 39 south, Range 9 East of the Willamette Meridian, Klamath County, Oregon. more particularly
described as follows: Beginning at a point which lies North I degree 12! West a distance of 331.4 feet along the
section line and North 88 degrees 57' East a distance of 1219.5 feet from the iron axle which marks the quarter
corner common to Sections 10 and 11, Township 39 South. Range 9 East of the Willamette Meridian. Klamath
County. Oregon; and running thence, continuing North 88 degrees 57' East a distance of 60 feet to a point;
thence North I degree 12" West a distance of 331.35 feet, more or less. to a point on the North line of the S 1/2
SW 1/4 NW 1/4 of Said Section 11, thence South 88 degrees 58' West along said North line of the S 1/2 SW 1/4
NW 1/4 of section 11, a distance of 60 feet to an iron pin; thence South 1 degrée 12' East a distance of 331 feet.
more or less to the point of beginning.

APN# R551539 Property Address: 4537 WINTER AVE, KLAMATH FALLS. OR 97603

The undersigned hereby certifies that no assignments of the Trust Deed by the trustee or by the beneficiary and
no appointments of a successor trustee have been made exceptas recorded in the records of the county or
counties in which the above described real property is situated. Further, no action has been instituted to recover
debt, or any part thereof, now remaining secured by the said Trust Deed. or. if such action has been instituted.
such action has been dismissed except as permitted by O.R.S. 86-735 (4).

There is a default by the Grantor or other person owing an obligation, the performance of which is secured by
said Trust Deed. or by their successor in interest, with respect to provisions therein which authorize sale in the
event of default of such provision. The default for which foreclosure is made is Grantor’s failure to pay when
due the following sums:

The monthly payments of $450.16 beginning on 06/01/2002 and all subsequent payments, plus monthly late
charges of $45.02; plus advances of $875.88. plus uncollected late charges of $769.03 .

By reason of said default, the beneficiary has declared all sums owing on the obligation secured by said Trust
Deed immediately due and payable, said sums being the following: The full installment due on 06/01/2002. and
all subsequent installments. and any late charge(s); together with title expenses. costs. trustee’s fees and
attorney’s fees incurred herein by reason of said default; and any further sums advanced by the beneficiary for
the protection of the above described real property and its interest therein.

Notice hereby is given that the beneficiary and trustee, by reason of said default, have elected and do hereby

® clect to foreclosure said Trust Deed by advertisement and sale pursuant to O.R.S. 86.705 to 86.795. and to cause
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to be sold at public auction to the highest bidder for cash the interest in the said described property which the
Grantor had, or had the power to convey, at the time of execution by Grantor of the Trust Deed. together with
any interest the Grantor or his successors in interest acquired after the execution of the Trust Deed. to satisfy the
obligations secured by said Trust Deed and the expenses of the sale, including the compensations of the trustee
as provided by law, and the reasonable fees of trustee’s attorneys.

Said sale will be held at the hour of 10:00AM in accord with the standard of time established by O.R.S.

187.110 on 01/10/2003 at the following place: ON THE FRONT STEPS OF THE CIRCUIT COURT. 316
MAIN ST. IN THE CITY OF KLAMATH FALLS, COUNTY OF KLAMATH, OR . County of Klamath. State
of Oregon, which is the hour, date and place set for said sale.

Other than as shown of record, neither the said beneficiary nor the said trustee has any actual notice of any
person having or claiming to have any lien upon or interest in the real property heréinabove described
subsequent to the interest of the trustee in the Trust Deed, or of any successor in interest to the grantor or of any
lessee or other person in possession of or occupying the property. except;

NONE

Notice is further given that any person named in O.R'S. 86.753 has the right. at any time prior to tive days before
the date last set for the sale, to have this foreclosure proceeding dismissed and the Trust Deed reinstated by
payment to the beneficiary of the entire amount then due (other than such portion of the principal as would not
then be due had no default occurred) and by curing any other default complained of herein that is capable of
being cured by tendering the performance required under the obligation of Trust Deed. and in addition to paying
said sums or tendering the performance necessary to cure the default, by paying all costs and expenses actually
incurred in enforcing the obligation and Trust Deed, together with trustee’s andrattorney's fees not exceeding the
amounts provided by said O.R.S. 86.753.

In construing this notice, the singular gender includes the plural, the word “Grantor™ includes any successor in
interest to the Grantor as well as any other person owing an obligation, the performance of which is secured by

said Trust Deed. and the words “trustee” and “beneficiary™ include their respective successors in interest, if any.

Dated: August 12,2002 Fidelity National Title Insurance Company, as Trustee
By Windsor Management Company, as Agent

SAM MARTINEZ, TRUSTEE AS#ISTANT

STATE OF CALIFORNIA
COUNTY OF LOS ANGELES

The foregoing instrument was acknowledged before me on August 12, 2002. by RENAE C. SMITH. of Windsor
Management Company, on behalf of the trustee.

Witness my hand and official seal. ~—  jee—-t—t——————————tna ¢
R.C. SMITH
Comm # 1240227 >
. 7§ NOTARY PUBLIC - CALIFORNIA C;E
, . \ LOS ANGELES COUNTY =
- —A V . My Comm. Expires Ocl. 31, 2003
RC.SMITH e -t

THIS COMMUNICATION IS FROM A DEBT COLLECTOR AND IS AN ATTEMPT TO COLLECT A
DEBT. ANY INFORMATION OBTAINED WILL BE USED FOR THAT PURPOSE.




