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KLAMATH.EIRST FEDERAL ________
ZLAMAIN ST oo

KLAMATH.FALLS,_OR.97601 i, |
THIS AG&EM%TMWH. intothis .12th______.____ dayofe. AUGUST __mol A9 200

hereinafier called the second party, WITNESSETH: ‘
On or about .2-27_______ - R 200.1.._ .......... — e camoa
...... » being the owner of the following described propeity in XLAMATH County, Orej:on, to-wit:

Lot 5 in block 2. tract no. 1091, lynnewood, according to the official plat thereof on
file in the office of the county clerk of klamath county, oregon..

WF SPACE INSUPPICIENT, CONTINUE OESCRIPTIGN ON REVERSE)
execuled and delivered 10 the first pany a cenain XRUST DEED 0

(herein called the firs party’s lien) on the propenty, to sécure the sum of § 40,200.00 , which lien was:

[X-Recordedon .2=28 ... , BX 200k the Records of . KLAMATH County, Oregon, in
book/reel/volume No. MOL............ atpage 7837 ..o .. and/or as fee/filefinstrument/microfilavre ception No.

8 1 A . (indicate which);
$q | —Filedon ... et meen »19._..., in the office of the —oeoeeooooo . e m——— e oo e mes of
3 E e P ! County, Orcgon, where it bears fec/ﬁilc/instmmcnt/micro[ilm/recep:ion

5 i No - - (indicate which);

5'55 — Created by a security agreement, notice of which was givenby the filingon ... . L9 . ,
i.g of a financing statemeat in the office of the Oregon (] Secretary of Sate (J Dept. of Motor Vehicles (indicats which)
4 where jt bears file No. ... ____ and in the ofticeof the ... of
———- R, County, Oregon, where it bears ﬁ:e/fiIe/instrumem/microﬁlm/rcccptiou No.

e el (indicate which).

Reference 1o the document so recorded or filed is hereby made. The first punty has never sold or assigned first party’s li:n and at all
timcs since the date thorcof has been and now is the owner and holder thereof and the debt theroby secured.

The second party is about 10 losn the sum of $.130,000.00._____ 1o the present owner of the proponty, with interest there-
On at a rate not exceeding 5..375.....% per annum. This loan is to be secured by the presentowner’s _._____________.______

---TRUST-.DEED..._ - e et ecmenan Nt ——— (hereiniafier called
(61880 nomaro of Hon Lo Do given, wheiner Morigage. Liust dewd, conkract, Y o) of othorwise)

the second party's licn) upon the property and is to be cepaid not more thun ____ 15 O days ] years (indicute which)
from its date,

(OVER) J

e W
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- T 46507 703

To induce the second panty to make the loan last mentioned, the first party has agreed and consented to tubordinate first
party’s lien to the lien about 10 be waken by the second party as above set forth.

NOW, THEREFORE, for value reccived, and for the purpose of inducing the second pany to make the loun aforesaid, the
first party, on behalf of the first party and also on behalf of the first panty’s personal representatives, successors, and assigns, hereby
covenants, consents snd agrees to and with the second party and second party’s pcrsonal representatives, successars, and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate 1o the lien about to be delivered to the sec-
ond party a3 aforesaid, and that the second party's lien in all respects shall be firsi, prior snd superior to that of the first party, pro-
vided always, however, that g the sccond party’s lien is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within A0 dayy after the date hereof, this subordination agreement shall be null and void and of no
force or effect.

It is expressly undcrstood and agrocd that nothing herein contained shall be construed ro change, alter o1 impair the first
party’s licn, except as hereinabove expressly set forth,

In construing this subordination sgreement, and where the context so requires, the singular includes the plural, and all gram-
maticul changes shall be made 50 that this agreement shall apply equally 1o carporations and to individuals.

IN WITNESS WHEREOF, the undersignoed has executed this agreement, If the Mvsignod i$ & corporation, it has caused its
name to be signed snd its seal, if any, affixed by an officer or other person duly agthe b 80 by order of its buard of directors.

STATE OF OREGON, County of K 1dod ..)as,
This instrument was acknowledged before me on Aua.,. T . PR
by g S Ui Vo, | N
This instsument was acknowledged before me oa - - 19, .
by : intttebiesssniad skt d S iabdd - - [
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NOTARY PUBLIG-OREGON - My commission expires
COMMISSION NO. 335491
MY COMMISSION EXPIRES JUN. 12, 2004
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