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SUBORDINATION AGREEMENT STATE OF OREGON, N
KLAMATH FIRST_FEDERAL. -
JL14 MAIN _STREET ——
KLAMATH_FALLS.. OR -2.7.5 oL S CPACE RESERVED
KLAMATH. FIRST_FEDERAL neconoensuae
-L14.MAIN..STREET m-essmssscemescoooooson. State of Oregon, County of Klamath
ALAMATH FALLS,OR 27601 Recorded 08/27/2002_///00 4. m
XLAMATH. EIRST.EFRERAL - oo Vol M02, Pg _¥%377-2
1A MAIN _STREET. - oo Linda Smith, County Clerk
XKLAMATH. FALLS,..OB__ 97601 oo Fee$_2(,%°  #ofPgs 2
THIS AGREEMENT made and entered into this ..20th______.___ day of ALGIST . oo ,A82002
by and between KLAMATH_FIRST FEDERAL ___ . . _ .. _ —— e e e oo oo ,
hereinafter called the first party, and XLAMATH_FIRST FEDERAL ____ -
hereinafter called the second party, WITNESSETH: .
On or abour .. QCTOBER...3Qth _____ 198 ., .. _RANDX_D.. BOCCHI AND__SUZANNE._E. BOCCHI. . .. ...
» being the owner of the following described property in KLAMATH ... County, Orey:on, to-wit:

THE W 1/2 of the SE 1/4 of Bection 2, Township 40 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon. TOGETHER WITH an easement for ingress
and egress over the North 20 feet of the NE 1/4 of the SE 1/4 of said Section 2.
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{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE)

(herein called the first party’s lien) on the propenty, to secuce the sum of $ 20,000,000 ____, which lien was:

X Recorded on November 4 ______________ , 1998 inthe Recordsof _ KLAMATH County, Oregon, in
book/reel/volume No. M98 .._____..._. at page 40420 ... and/or as fee/file/instrument/microfilm/re ception No.

,B 1 e (indicate which);
Sd | —Filedon e v 19, in the office Of the oo oo of
'S'E ....................... County, Orcgon, where it bears fee/ﬁle/instmment/micruﬁlm/rcception

_5 ] No. - --- (indicate which);

‘5 2 ] — Created by a security agreement, notice of which was given by the filingon o L .19 .
3.§ of a financing statement in the office of the Oregon [ Secrerary of State [J Dept. of Motor Vehicles (indicate which)
X where it bears file No. ... ... and in the office of the ... e mmeme . e oma e o ————— of
................................. County, Oregon, where it bears fee/file/instrumeat/microfilm/reception No,

s (indicate which).

Reference 1o the document so recorded or filed is hereby made. The first party has never sold or assigned first party's li:n and at all
timcs since the date thorcof has been and now is the owaer and holder thereof and the debt theroby secured.

The second parly is aboul lo loan the sum of $245.000.00______ 10 the present owner of the proporty, with interest there-
on at a rate not exceeding .3.8.23.._.% per annum. This loan is to be secured by the present owner’s ... ... .
- ——- -TRUST.DEED. .. .. - - -- (hereisafter called

(6ato naturo of lion 10 B OivaN, wWhaINer MOAQAGS, st dwad, Contract, y ogr or

the second party’s licn) upon the property and is to be cepaid not more thun ____30._____________ (J days (R years (indicuts which)
from its date,
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To induce the second party to make the loan last mentioned, the first panty has agreed and consented to subordinate first
panty’s lion to the lien about 1o be wken by the second party as above set forth.

NOW, THEREFORE, for value reccived, and for the purpose of inducing the second panty to make the loin aforessid, the
first party, on behalf of the first party and also on behalf of the first panty’s personal representatives, successors, and assigms, hereby
covenants, consents and agrees to and with the second party and second party’s pcrsonal representatives, successars, and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate 16 the lien about to be delivered to the sec-
ond party as aforesaid, and that the second party’s lien in all respects shall be first, prior and superior to that of the first party, pro-
vided always, however, that if the sccond panty’s lien is not duly filed or recorded, or an appropriate financing staterent with respect
thereto duly filed within .15 ... days after the date hereof, this subordination agreement shall be null and void and of no
force or effect.

It is expressly understood and agrocd that nothing herein contained shafl be construed to change, alter or impair the first
party’s lien, except 13 hereinabove expressly set forth,

In construing this subordination sgreement, and where the context so requires, the singular includes the plural, and all gram-

-matical changes shall be made so that this agreement shall apply equally 1o corporations and to individuals.

IN WITNESS WHEREOF, the undersignod has executed this agrecment. If the undersigned is a corporation, it has caused its

name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do o by order of its buard of directors.

KXLAMATH_FLRST. .FEDEEAL
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