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TRUST DEED
(LINE OF CREDIT TRUST DEED)
, 2002 . is berween

THIS TRUST DEED, daed August 28
ARGLE L HOBBS,

2455 REDWOOD DRIVE, KLAMATH FALLS. OR gen y
he pérson igning as "Grunior(s)” below and inafier se! was "we" or "us”
FIBELTTY NATTONAL TITLE INSURANCE COMPANY

usiee and hereinafier referved  as the “Trusiee,” with ap address at
15661 REDHILL AVE SULTE #200 TUSTIN, CA 92780

for the benafit of
FULL SPECTRUM LENDING. INC.
with an address at

4500 Park Granada, Calabasas, CA 91302
and hereinafier referred 10 as “you® ot the "Beneficiary.”

PREMISES: In comsideration of the loan hereinafier described, we heveby mongage, grant and couvey o the Trustoe the

emises locaed ar:
5455 REDWOOD DRIVE, KLAMATH FALLS
KLAMATH . Oregon 97601
pid

County
and further described as:

iR e

*23991%

Sursat, Munacipaticy
(the “Premises”).

Pageiasa
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LOT 7 . BLOCK 3. WEST HILLS HOMES, ACCORDING TO THE OFFICISL PLAT
THEREOF ON FILE IN THE OFFICE OF THE CLERK OF KLAMATH COUNTY. OREGON

The Premises includes all buildings mmmﬂmwwhﬁcmmmmwmﬂmmwwﬂ
Mw&mwmup.mmpumsmofhmmmwmwm.

mzmmmauthwmu.mmwmm«mmmn

LOAN:TheTanudwillmeyombaninﬂmprimipdamo\mlof392.000.00 ar so much thereof as may
be advanced and readvanced from time 1o Bme o

ARGLE L HOBBS

umMs)mumthmmewmmmm'Nou-')darcd
08/28/2002 .plmhmcﬂnndm.uwcwwnuowchuwqummemmotmhwm
nocudinzwchou.mWDeodwmmommdupertmwotauotmcpromimandagreemmadeby
usmdzachaomwunndCo-Siputhm,mdmmMWhMTmM.mymw.mm.
mmm.wumMmmﬂmduﬂw.wmmmmdbyymwumdmcmmof
mis‘mmDeedeuﬂcd"OurAuhntity’l‘oYw.'lmMut&Noumhem,midndmdefmmﬁumdmein
mmmumwmmwmjmmdnmmmrmmmum.

OWNERSHIP: WearensoleM)dlh?mm.Wem:umﬁﬂuwmw.mMmqlh:?:misesw
the Trusice.

BORROWER'S IMPORTANT OBLIGATIONS:

(MPAYMWANDFERFORMANCE:WewiBmwmwmmbymismbudnmeybecm due,
and shal) sricily perform our obligations.

(h)'rAXES:chulpaynumlmmn,assuw.mrdnrwauammuhmwuh:Pxemiscsvmenthcy
bocome due. We chmwaﬂmmmmm.mmm:mﬂmmmwepayxhcscuxcsand
charges. We will provide you with proof of payment LpoD fequest.

(c) MAINTENANCE: We will maintain the building(s) muﬁemhcshgmdmmw:wmmmh:mzjmchmucs
m the building(s) mmmmw.Wewmmwdomuydnxmmmmmmﬁmwim first geming your
com-(\’lewﬂlmtwndmormkuyMeammamwm.)\vewmm use te Premises illegally. If this
Trust Deod is on a unit in & condominium or a planned unit development, we shall parform all of our cbligations under the
dechxaﬁonorwvmmcnaﬁnsugmmwcmhm mmnmdmi(dcwbpmem.mmdawsamugummmofdx
mwwmmmmmww.

paymonaumunncecuhu.mm:emotmimercstundcnhis‘l‘mstneed.beforewedo.mimmncepoucies st
almprovldemuyoubegivennalcuwmd:ys mmmdmycwumumdmbcme.many
:euon.Uponmm.wmﬁhvumepakh.wﬁﬁmaow“mdmmmemmlnuhe:vemoflmsor
damnewdu?:emhes.wcwﬂlwmdymdtyyouinwridusmdﬂklprooiofhssmuhmr.%umyﬁleapmof
nrlossonombeha\fifwemuwﬁuwdoso.\’oumay:lsosipo\wnmmmycheck.m«omﬂomafmmmym
ofmemwumMMNmem.uwavewm of a claim, you will have the nghr
cmmuuuumncyemmmmpﬁ!dzheuﬁmotwmcmemwmmuNote.

O] CongEMNA‘uON: We assign 10 you the proceeds of any wward of claim for damages, direct or conscquential, in
:onnncuonmmcondeumdm ot other 1aking of the Premises, or pary theroo!, of for conveyance in lieu of condemnation, all
otwmwupwmm.nﬁmwhmdmymmwmmedofm.

() GOVERNMENTAL REQUIREMENTS: We will i
o  ct e AL comply with all laws, ardinances and reguladons applicable w the use

kO
2C4T0N 001)
Fageote
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() SBCURITY INTEREST: We will join with you in signing and filing documents and, at our expense, in doing whatever
you believe is accessary w pertect ind consinue the perfection of your lien and security inwerest n the Premises.

() OUR AUTHORITY TO YOU: f we fuil w perform our obligations under this Trast Deed, you may, if you choose,
perform our obligarions and pay such costs and expenses. You will add the amounis you advance o the sums owing on the Nowe,
on which you will charge icrest at the imerest rare set forth ip the Note, If, for example, we fail W honor our promises 10
mainain insurance in effect, of 1o pay filing fees, tases or the cosis necsxsary o keep the Prefnises in good condition and repair or
w perform any of our other agreemems with you, you may, if you choose, advance any sums 5o satisfy any of our agreements with
you and charge us imcrest on such advances &t the iwerest raie set forth in e Note. This Trust Deed secures all such advances.
Your paymcDis o our behaulf will not cure our failure w perform our prowises in this Truss Deed. Any replacement insurance that
you obeain 10 cover lass or damages 10 the Premises may be limited 1o the amount owing on the Note plus the amount of any Prios

Trust Deed or Deeds of Trusi.
_ () PRIOR TRUST DEED OR DEED OF TRUST: If e jons of this paragraph are completed, this Trust Deed is
ject and suboedinae 10 a Prior Truss Deed dated 06/02/19 and given by us for the benefit of
COUNTRYNIDE HOME LOANS, INC
as beneficiary, mwwunmuofsza.ooo.oo (the *Prior Trust Dead or Deed of Trusi®). We shall nos increase.

amend or maxtity the Prior Deed of Trust without your prios wrinen consent and shall upan receipt of any wrinen notice from the
boider of the Prior Deed of Trst promgpily deliver a copy of such notice 0 you. We shall pay and perform all of our obligatons
under e Prior Deed of Trust as and when required under the Prior Deed of Trusm.

() HAZARDOUS SUBSTANCES: We shall not cause or permir the prasence, use, disposal, sworage, or release of any
Hazardous Substances on o in the Promises. We shall nX do, nor allow anyene elie 1w do, anything affecting the Premises that is
mv;ohn;ofm&mxmml wmwmﬁmmﬁaﬁaummﬂwmmm.amwx
Premises of small HuudousS\Mmcs are genetally w 1 normal residential asss

e Pre mummm Wmm&wumo‘

products, toxic pesticides and berbicides, volarile solvcnu. materials comhiu asbesios or fonmldehyde and radioactive
materialy. As used in this paragraph, *Environmemul Law” means federal laws and laws of the jurisdicioo whete the Premises ane
located that relaze 10 healih, safety or environmanmal protection.

(k) SALE OF PREMISES: We will nor sell, mmsfer ownership of, morgage or ofherwise dispose of our mmerest in the
Premises, in whole or in part, mpenmmyowl:aacummm&mswmwzrmwnmcm

) INSPECTION: We will permir you to inspect the Premises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Trust Deed may be aegotiated or assigned by you withous releasing us or the Premises.
You may add ar release any person or propesty obligated under the Note and this Trust Deed withou! losing your righis in ihe

Premises.

DEFAULT: Exceps as may be probibied by law, and subject 10 any advance nosice and cure period if required by
ableuw.xrwemorcowimndm meaphlZ&otchonoccm.uTmmyfommmm
Deed by notice xnd sale or you lose judicially, i either cuse in accordance with and 10 the extent provided by law.

Youmaybiduanypublmule or mﬁum;.hmmwn:Mmy.iuummewim

apphcabu law, (i) enter an and 1ake possession of the Premises; (ii) collect te payments, including over-due renial

renial
tommu.(ﬁbmu;eﬂ:m:m(w)m mmwm We agroe that the inzerest Twe

mc)udu mmmmh.msm.nm“mfees(mammaeuamwm)mdconsof
documentary evidence, absuacTs and trle repors.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign 1o you the renis of the Prenuses.
You or a recciver appointed by the courts shall be emtitled vo enter upon, mke possession of and manuge the Premises and collect
the renos of the Premives including tose past due.

WAIVERS: To the extens perminied by applicable law, we waive and relsase any error or defscts in proceedings o enforce this
Trust Deed and hereby walve the henefit of any preseny or fuure laws providing for sty of execution, exiension of time,
excmprion from asachment, levy and sale and homesiead exemption.

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreemenss in this Truwt Deed. Unil the
Note has been paid in fuil and your obligation to make further advances under the Notwe has been terminated, the provisions of this
Trust Deed will be binding on us, our legal represeamives, our heirs and ull fumire owners of e Premises. This Trust Deed is for
your benefis and for the benefit of anyone 10 whom you may assign it. Upon paymens in full of all amounts owing to you under
the Notw and this Trust Deed, and provided any ohligation 10 make further advances under the Note has wrminazed, this Trust
Deed and your rights in the Premises shall end.

NOTICE: Excepx for any notics vequired under applicable law w© be given in another manacr, (a) any notics 10 us provided for in
this Trust Decd shall be given by delivering # ar by mailing such notice by regular first class mail addressed w us a1 the last
Muwmmmmaummwusuwwmwbymucewyouusprovidedherein.and(b)uny
notice 10 you shall bs given by cervified mail, return receips requested, 10 your address at

FULL SPECTRLM LENDNG INC.

4500 Park Granada, Calabasas, CA 91302

or 1o such other address as you may designae by notics 1o us. Any porice provided for in this Trust Deed shail be deemed w0 bave
been given o us o you when given in the manoer designaind herein.

NELOC + Mongage
2047030R 03/01) Pagesate [T
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RELEASE: Upon payment of all sums secured by this Trus: Deed and provided your obligation 1o make further advances under
xheNotchastcrmiuaud.chmweshaudischarpmismaDeedwimchargcmm.cxceptmatweshaupayany fees for
recording of a reconveyaace of this Trust Deed.

SEVERABILITY: If any provision in this Trust Decd is held invalid or unenforceable, the remaining provisions shall contnue in
full force and effect.

GENERAL: You (or the Trusice) cun waive ar delay enforcing any of your rights under tus Trust Deed withous losing them. Any
waiver by ycu of any provisians of this Trust Deed will not be a waiver of thar or any other provision on any other occasion.

SUBSTITUTE TRUSTEE: Beweficiary may, from rime w time, appoint a successor trusiee by an instrumens exccwed and
acknawledged by Beneficiary and recorded in the coumry in which this Trust Deed is recorded, and upon such recordation the
successor wustee shall become vestod with the same powers, rights, duties and ahority of the Trustee with the same effect as if
originally made Truswe hereunder.

MERGER: There shall be no merger of the intevest or estate created by this Trust Deed with any other estawe or interest in the
Premises a1 any rime held by you or for your benefir withour your wrinen consent,

THIS TRUST DEED has been signed by each of us under seal on the dae first above wriien,

Lol el o
Gransor- L

(SEAL)

Gnngpor:
(SEAL)

Granor:
(SEAL)

Grageor:

STATE OF OREGON, pa IT/¢m /% Coumy ss;
Onmis £ F dayof _fvses 2202, personally appeared the above pamed
+ / + 5 r /J'

and acknowledged

the foregoing instrumenstobe _7res?- Drpd  volunary act and deed.

Before me: T a1 7 cecauer [c/z
My Commission Bxpires: ek L 8, povg

(Offictal Seal)

HELOC - Mongage
2CA74O0R (0301) Pugs4oia
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PULL SPECTRUM LENDING, INC.

Prepared by: D. BUERRERD

BRANCH #843
DATE: 08/28/2002 1515 WALNUT GROVE RMB43-2
BORROWER: ARGLE L HOBBS ROSEMEAD, CA 91770-
CASE #: (800)932-8896
LOAN #: 3296251 2485 DRIVE Br Fax No.: (800)929-9690
PROPERTY ADDRESS: REDWOOD
FALLS. OR 97601

Ths notica of my biling nghts is a Rider 10 and supplements myour Home Equity Credit Line
Agreament and Disclosure Statement.

MY BILLING RIGHTS - | SHOULD KEEP THIS NOTICE FOR FUTURE USE

This nofice contains WMpoant information about My rights and your responsioitiles  uncer me Fair Creqit
Biling Act.

1 Muat Notify You in Case of Errors Or Questions About My Bill.

If L think my bl is wrong, of | need more information about & transaction on my bill, | must write you on a
saparate sheat ar the address §isted on my bill. | must wite 10 you s $00n As possibie. You must hear irom
me no later than 60 days afisr you sent me me first bil on which Mme ermor or problem appeared. | can
telephone you, but doing 80 will Not preserve my rights.

in my latier, | must give you the following sniormation:
¢ My namé and account number.
e The dollar amount of the suspected error.

o | must describe tha error and explain, i | can, why | beleva there is an efror. If | need more
information, | must describs the nem | am not sure about.

My Rights and Your Responsibilities
After You Receivo My Writtan Notice

You must acknowiedge my letter within 30 days, unless you have cofrected the arror by then. Wimin 90
cays, you Must @ithar COmact Te eror or expiain why you belisve the bill was correct.

After you repeive my lenar, you cannot ry to coliect any amount | quastion, or repot me as dalinquent.
You can continue o bill me for the amount | question, inchuding finance charges, and you cAan apply any
unpaid amount against my creds lmi. | do net have 0 pay any questioned amount while you are
investigating, but | am still obligated 1o pay e pans of my bilt that are not in question.

If you find that you made a mistake on my bi, | will not have to pay any finance charges related to any
quastonad amount. It you dian't make a mistake, | may have 10 pay finance chargea, and | will have 1o make
up any miesed payments on the questioned amount. In either case, you will sand me a statement of the
amount | owe and the data that it 18 due.

ff | fai 1o pay the amount 1hat you mink | owe, you may repot me as delinquent. However, f your
explanaton does not satisty me and | wrile 10 you within 1en cays wling you that 1 ahi! rafusa 10 pay, you must
tell anyone you report me 10 that | have a question about my bill. And, you must ®Bll me the name of anyone
you reportad me 10. You must tell anyone you report me 1o that the maner has been setled belween us when
t tinaily is-

if you don't follow these nies, you can't collect the firat $50 of the questioned amount, even if my bl was
cofrect.

HELOC - Buing RigMs Nabon X7
2CAB21XR (0AO2) e A naas
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SECOND HOME RIDER

Afer Recording Rewmn To:

JANE DOCMAN

MS SV-79 DOCUMENT PROCESSING
1800 Tapo Canyon

Simi Valley, CA 93063-6712

PARCEL ID #:
1943394

D. G.IE@':ERO

156953 000329625152109
[Escrow/Closing #] [boc 1D 4]

THIS SECOND HOME RIDER is made this TWENTY-EIGHTH  day of AUGUST, 2002  .andis
mmwmwhdmﬂnmmmmmeMm.Deedof’l‘rust.o:Socuritnyd
(ihe 'Secmitylasmm')chbcsamcducgimhythewmgmd(ﬂw *Roryower,” whether there are one of
more persons undersigned) to secure Borrower's Note 1o
FULL SPECTRUM LENDING, INC.

{the 'Lmdﬂ')ot'lhesamedwmdcowriuuhopem described in the Securiry Insgument (the “Property”),
which is located ai:
2455 REDWOOD DRIVE, KLAMATH FALLS, OR 97601

[Properry Address]

MULTISTATE SECOND HOME RIDER - Single Famuy - Freddls Mac UNIFORM INGSTRUMENT M
Page 10t 2 Inals: _A

S66R (0011) CHL (YWO0) VWP MORTOAGE FORMS - (800)521-728) Form 3890 101V
CONVAA

*23991%* *003296251000002365R*
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In addirion o the covenams and agreements made i the Security Instrument, Borrower and Lender further
covenaps and agree thar Secrions 6 and 8 of the Security Instrument are delewed and are replaced by he
following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower’s second home.

Borrower shall keep the Property available for Borrower's exclusive use and enjoyment af all mes, and

shall nor subject the Property 1o any dmesharing or other shared ownership arrangement OF (0 any rental

pool or agreemeny thas requires Borrower either 1o remt the Property or give 2 management firm or any

other persan any control aver the occupancy or use of te Properry.

8. Bortower’s Loan Application. Borrower shall be in defaulr if, during the Loan applicarion process,

Borrower or any persons or engiries acting at the direction of Borrower or with Borrower’s knowledge or

consent gave materially false, misleading, or inaccurase informarion or swements o Lender (or failed w0

provide Lender with material information) in connection with te Loan. Material represeniations include,

bur are not limited v, represenmadons concerning Borrower's occupancy of the Property as Borrower’s

second home.

BY SIGNING BELOW, Barrower accepis and agrees 1o the terms and provisions contained in this Second
Home Rider.

o A e

ARGLE L HOBBS 4 - Borvower

{Scal)
- Borrowes

(Seal)

- Borrower

(Seal)

- Borrower

o'-alﬁﬂ {(0011) CHL (11%00) Rage20f2 Form 3890 1/01




