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SUBORDINATION AGREEMENT | STATE OF OREGON. -

..Klamath First Federal
714 Main St.

macowa - cmwrm-.

e 6PACE RESEAVED
L FOR
.South Valley Bank and Trust """ Aeconoen’s use
7803 Main St
Klamath Fails OK 97601 Stat :
: e of Oregon, County of Klamath
Anerrecording, reiurn 1o (Name, Address, Zipk: Recorded 11/12/2002__40: 59 4. m.
Klamath First Federal 7 : Vol M02,Pg £5/30-2
714 Main St T - Linda Smith, County Clerk
_Klemash_Falls OR.9760] - e 2L7 #ofPgs 2
THIS AGREEMENT made and entered into this ... 1St _______ day of __.November __ ________ .. , §x2002
by and between ..._South_Valley Bank and Trust e ecemmmmmcaeemmeme s m———————————eee ————
hereinafter called the first party, and ...Klamath First Federal —
hereinafter called the secand party, WITNESSETH:
On or about .._March "~ 12 ,¥92001 __Dean R and Geraldine D Schnmeck .~~~

- ; being the owner of the following described propenty in . Klamath County, Orey:on, to-wit:

PARCEL 1: Lot 11, KIWANIS BEACH, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon, PARCEL 2: Lots 12 and 13, KIWANIS
BEACH, according to the official plat thereof on file in the office of the County Clerk,
of Klamath County, Oregon. PARCEL 3: Lot 14 (less North 65 feet), and the South 15 feet
of Lot 10, KIWANIS BEACH, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

UF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON BEVERSE)

excecuted and delivered 10 the first party a CeMAIN e .cnvcoecne oo Trust Deed ot cee e
{Jisie wheiher mongage, Uuzl deod, COMIACT, 20<UIRy 80/0OMONT OF DIhErWINe)
(herein called the first party's lien) on the property, to secure the sum of $ -.%9.’_99.9:.99.---, which lien was:
[ — Recorded on ... March 21 '~ ° ,¥5200Li0 e Records of .. Klamath Counly, Oregon, in
book/reel/volume No, .MOL__________. at page --..1..1.%.6.3 ...... and/or as fee/file/instrument/microfilmy/re ception No.
Y [ (indicate which);
Sq | —Filedon «ommee el v 19, in the Ot Of thE maem e oo oo oo of
?E . e mmrmma————————— ot mm—— . County, Orcgon, where it bears fee/file/instrumeat/microfilm/reception
£:{ no. i - (indicate which);
5 2 | — Created by a security agreement, notice of which was given by the filing 00 «ocoeeememeemeeeeecene e .. 190 ,
3‘5 of a financing statement in the office of the Oregon [ Secretary of State [J Dept. of Motor Vehicles (indicato which)
S where jt bears file NO. meeeecmmoeaannan. and in the office of the oo of
................................. County, Oregon, where it bears fee/file/instrumeat/miccofilm/reccption No.
l e eeeeeeee (indicate which).

Reference 1o the document so recorded or filed is hereby made. The first purty hus never sold or assigned first party’s lizn and at all
times since the date thorcof has been and now is the owner and holder thereof and the debt theroby socured.

The second party is about 10 losn the sum of §...228,000.00 15 1he present owner of the propoerty, with interest there-
on at a rate not exceeding -3:00____. % per annum. This loan is to bu secured by the present OWNer’s oo o.oooeooooeooeomane.
- ——n—an .. Mortgage | _______ amame e ———— (hereinafrer called

the second party’s licn) upon the property and is to be cepaid not more thun ... 30 __________ & days (1 years (indicute which)
from its date,
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To induce the second parnty to make the loan last mentioned, the first party has agreed and consented to subordinate first
panty’s lion to the licn about to be taken by the second party as above set forth.

NOW, THERBFORE, for value received, and for the purpose of inducing the second panty to make the loun aforesaid, the
first party, on behslf of the first party and also on behalf of the first parly’s personal representatives, successors, and assigns, hereby
covenants, consents and aprees 1o and with the second party and second panty’s personal representatives, successors, and assigns,
that the first pasty’s lien on the property is and shall always be subject and subordinate 1o the lien aboul to be delivered to the sec-
ond party a3 aforesaid, and that the second party’s lien in sll respects shall be first, prior and superior to that of the first party, pro-
vided always, howcver, that if the sccond party’s lien is not duly filed or rocorded, or an appropriatc financing statenent with respect
thereto duly filed within —....30 ... days after the date hereof, this subardination agreement shall be null and void and of no
force or effect.

It is expressly understood and agrocd that nothing herein contained shall be construed to change, alter o1 impair the first
party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-

-matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.
IN WITNESS WHEREOF, the undersignod has executed this agreement. If the undersigned is a corporation, it has caused its

name to be signed and its seal, if any, affixed by an officer or other pczrrcﬁm po‘?% order of its buard of directors.
, ~

Jack J Ié«l/ankenfiurg N

Vice President of Consumer Lending

e

of Klamath First Federal

STATE OF OREGON, County of Klamath .-)as.
This instrument was acknowledged before me on 19,
by crccanmreenm.n——— --L-- .
This instrument was acknowledged before me on -..Nevembex_1 ,3820Q2
by ---Jack J_Blaokenburg ,
as ....Vice President of Consumer Lending — e

of ... Klamath Fixst_Federal i

otary Public for




