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TRUST DEED

THIS TRUST DEED, made this 15TH day of OCTOBER, 2002, berween DIXIE LOUISE MC CADDEN and JODI
RAE WOLSKY, NOT AS TENANTS IN COMON, BUT WITH RIGHTS OF SURVIVORSHIP, as Grantor, Aspen Title
& Escrow, Inc., as Trustee, and 1"HILLIP B. SINCLAIR AND EUNICE SINCLAIR, HUSBAND AND \IFE, as

Beneficiary, WITNESSETH

Grantor irrevocably grants, largains, sells and conveys 1 trustee in must, with power of sale, the property in

KLAMATH County, Oregon, descrited as: _
A tract of 1and situured in Lot 2, Section 15, Tor wmship 34 South, Range 7 East of the Willumette Meridian, Klamath County, Orecgon, being mure

particalarly described as fotlows:

Beginning at the Northwest corner of Section 1¢;, Township 34 South, Runge 7 Fast of the Willamette Meridian and running thence North 89° 42' 15" East
400.0 feet; thence South 62.42 foct; thence Soutlt 50° 43' 50" East 193.0 feet and the true point of beginuing of this description; thence South 30° 16' 10"
West 408.35 feet to a point on the Northeasterl) pank of Williamson River; thence North 56° 00" West 110.47 feet; thence North 39° 16 10™ Enst 418.49 feet;
thence South 50° 43' 50" East 110.0 feet, more or tess, to the point of begianing.

together with all and singular the 1enements hereditamenis and appuricnances and all other rights thereunto belonging or in anywise now or hereafter
appertaining, and the rents, issucs and profity thereof and all fitures now oF hereafier astached to or used in connection with the property.

FOR THE PURPOSE OF SECURINC' PERFORMANCE of each agreement of granior herein contained and payment of the sum of Forty-Two
Thousand Five Hundred And 00/100 Dollars, with imerest thereon according (0 The 1erms of a promissory note of even dale herewita. payable 10
beneficiary or order and made by granior, Ve final payment of principal and interest hereof, If not sooner paid, 10 be due and payable November 13,

2017.

The date of maturity of the debr secu red by this instrument is the dare, stated ubove, an which 1he Jinal instaliment of the note hecomes due and
payable. Should the grantor either agree to, suempt to, or aciually sull. convey, or ussign all (or any part) of the property or all {(or any pary, of granior's
interest In it without first obtaining the wri.ten cansent or approval of the beneficiary, the, at the beneficiary's option™, all obligations secured by this
instrument, irrespective of the mapurity dates wpressed thevein, or herein, shall become immediasely due and payable. The execution by grantor of an earnest
money agrecmeni*™ does not constituie @ sale conveyance or assignment.

Te protect the security of thiz trust deed, grantor agrees!

1. To proteet, preserve and mainia'n the property in good condirion and repair; not 10 reniove or demolish any building or improvetien! therean;
5ot Io conunit Or permit any waste of the prop rty.

2 To complete or restore prompily and In good and habirable condition any building or improvemen: which may he constructed, damaged or
destroyed thereon, and pay when due all cast: incurred therefur,

3. To comply with all laws, ordinances, regulation, covenants, conditions and resirictions affeciing the properiy, if the beneficiary s requests, 10
Join in cxeeuting such financing siaremenis pursuany 1o the Uniform Commercial Code as the beneficiary may require and 10 pay for filing same in the proper
public office or offices, as well as the cost of « U lien searches made by filing officers or searching agencies as may be deemed desirable by the beacficiary.

4. 7To keep the properiy free from onswruction llens and 10 pay all 1axes, assessments and oiher charges shat may be levied or assessed upon or
against the property before any pars of such raxes, assessments and oiher charges become past due or delinguernt and prompily deliver receipls iherefor to
beneficiary: should the granor Jail to make payment of Ny taxes, AsSessmeEnts, Insurance premiums, liens or other charges payable By granior, ¢lther by
direct payment or by providing beneficiary w vh funds with which 1o make such paymeni, beneficiary may, at iis option, make payment thereof, ard ihe amount
50 paid, With interest G1 the rate se1 forth in i i noie securve hereby, together with the obligations dascribed in paragraphs 6 and 7 of this trust Jeed, shail be
added 10 and become a part of the debt secund by this srust deed, without waiver of any righis arising from breach of any of the covenants hereof and for such
payments, with interest ay aforesaid, the prof erty heroinbefore described, av well as the grantor, sholl be bound iv the same axient shar they are bound for the
paymeni of the obligatlon herein desceibed, ¢ nd all such paymenis shatl be immediately due and payable without notice, and the nonpaymens thzreof shall, at
the option af the bengficiary, render all sums secured by this trusi deed immediaiely due and payable and constituie a breach of this trusi deed,

5. To provide and continuously m.iintain insurance on the buildings now or lereafler erected on the property agalnst lass or damaye by fire and
such other hazards as the beneficiary may frcm time 1o time require, i1 an amount nat less than $STull insurable value, wriien in companies acceprable o
the beneficiary, with loss payable 10 the lanie.; all policies of insuranc shoall be delivered 10 the beneficiary as soon as insured; [f the granior shull fail for any
reason 1o procure any such insurance and io deliver the policies to the beneficiary at least fifieen days prior 1o the expiration of any policy of Insurance now
or hereafler place on thu bulldings, the beng,Iciary may procure the same at grantor's expense. The aumount cotlected under any fire or other insurance policy
may be applied by beneficiary upon any ind sbiedness secured hereby and in such order as beneficlary may determine, or at option of beneficiary the entire
amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or no.ice of defauls
hereunder or invididate any act done pursuail o such notice.

6. To pay all coxis. fees and expenses of this trust including the cost of sitle scarch as well as the other costs and expenses of the irusiee incurred in
conncetion with or in enforcing this obligaticn and trustee's and anorney’s fees actuolly incurred.

7. To appear in and defend any ation or proceeding purporting 10 affect the securily rights or powers of beneficiary or trusiee: and in any swit,
action or proceeding in which the beneficlary or trusice may appear, including any suit for the joreclosure of this deed, 1o pay all cosis and expenses,
including evidence of title and the beneficia 's or irusiee’s attorney's fees; the amouni of astorney's fees montioned in shis paragraph 7 in all cases shall be
fixed by the trial court and in the event of a1 appeal Jrom any judgment or decree of the 1ial court, granior further agrees 1o pay such sum dy the appellate
court shall adjudge reasonable as the benefiviary’s or rustee's anomey’s fees on such appeal.

It is murually agreed that:

&  In the event that any portion ot all of the property shall be when under the right of eminent domain or condemnation, beneficiary shall have the
right, if it so elects, 1o require that all or any portion of the monies payabie as compensaiion for such suking, which are in excess of the amount regquired to
pay all reasonable cosls, expenses and auioney's fees necessarily paid or incurrad by granior In such proceedings, shall be paid to beneficiary wnd applied by
it first upon any reasonable costs and expenses and anorney’s fees, both in the trial and appeliate couris, necessarily paid or incurred by beneficiary in such
proceadings, and the halance applied upon the indebtedness secured hevaby; and grantor agrees, al lis own expense, 1o 1ake such actions amd execute such
instruments as shall be necessary in obtaining such compensation, prompsly upon beneficiary's requess.

NOTE: The Trust Deed Act provides tr at the trustee hereundsr must be either an attorney, who Is an active member of the Oregon State
Bar, a bank, trust company of savings and loan association authorized to do business under the laws of Oregon or the United States, a
title insurance company authorized 1o insure title to real property of this state, its subsidiaries, affiliates, agents or branches, the
United States or any agency thereof, cr an escrow agent licensed under ORS 696.505 to 696.585.

“WARNING: 12 USGC 1701j-3 regulates and may prohibit exercise of this option.

“The publisher suggests that such an agreement address the (ssue of obtaining beneficiary’s consent in complets detail.

Trust Deed After Recording return to:
DIXIE LOUISE MC CADDEN and JODI RAE WOLSKY, as Aspen Title & Escrow, Inc.
Grantor, 525 Main Street
and Klamath Falls, OR 97601
PHILLIP B. SINCLAIR AND EUNICE SINCLAIR, as | Order No.: 00056033
Beneficiary

State of Oregon, County of Klamath
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9. At any time and from time to litwe upon writicn request of beneficiary, paymens of Uis fees and preseniation of this deed and the note Jor
endorsement (in case of full reconveyances, for cancellation), withowr qffecting ihe liability of any person for the payment of the indebtedness, irusiee may (a)
consent to the making of any map or play of th: property; (b) join In granting any easement ar creating any resiricsion thereon; (€) join in any subordination
or other agreement gffecting this deed ar the lien or charge thereof: (d) recomvey, withaut warranty, all or any pars of the property. The grantee In any
reconveyance may be described as the "person or persons legally entitled thereto,” and the recitals therein of any masiers or facts shall be conclusive proof of
the truthfulness thereof. Trusiee’s fees for any o 1he services mentionad in this paragraph shall be not less than $5.

10.  Upon any default by gramtor hereunder, beneficiary may ui any fime without notice, either in person, by agent or by a recelver 10 be appainied by
& cours, end withowt resard to the adequacy a”any security for the indebtedness hercby secured, enter upon and 1ake possession of the property or any part
thereof. in ils own name sue or otherwise collect the rents, issues and profits, including those past duc and unpaid, and apply ike same. less cosis asd expenses
of operation and collection, including reasonal la attorneys fees upon any indebiedness secured hereby, and in such order as beneficiary may determine.

11, The cniering upon and taking pussession of the property, the collection of such rents, issues and profiis. or the proceeds of firr and ciher
insurance policies or compensaiion or awards for any taking or dimnge of the property, and the applicution or release thereof as qforesaid, shall not cure or
waive any defauls or natice of defauls hereunder or invalidate any act done pursuant 10 such notice.

12, Upon defauli by grantor in paymnt of any indebiedness secured heroby or in grantor's performance of any agreemant hercunder, hme being of
the essence with respect (0 Such payment and/w parformence, the beneficiary may declare all sums secured hereby immediately due and payabdle. In such an
event the beneficiary may elect 10 proceed 1o ft reclose this 1rust deed in equily a8 @ mortgage or direct the trustee (0 foreclose this trust decd by advertisement
and sale, or may direci the trusige 1o pursuc @y other right or remedy, either at law ar in equily, which the bengficiacy may have. In the event the beneficiary
elects 1o foreclose by advertisament and sale, ihe bencficlary or the trustve shall execure and cause 10 be recorded o wrinen noiice of defauls and elaction 1o
sell ihe property v satlsfy the obligation sceur d hureby wheraupon the frustee shall fix the: time and place af sule. give notics thercof as then required by law
and proceed to foreclose this trusi deed in the 11anner provided in ORS 86,735 io 86,795,

13, After the trusiee has commenced 'oreclosure by advertisement and sale, and at any time prior to 5 days before the daie the irustee vonducts the
sala, the gronior or any other person so privil ged by ORS §6.753, may cure the default or defaults. [f ihe defoult consists of a failure 1o pay, whon dus, sums
secured by the trust deed, the defauls may be cured by paying the entire amount due at the Hme of tha cure other than such portion as would not then be dwe
had no defawlt occurred. Any other default th t is capable of being cured may be cured by tendering the performance required under the abligaion or Irust
deed. In any case, in addition 1o curing the \lefauls or defaulis, the person effeciing the cure shall pay 1o the beneficiary all costs and expenses actually
incurred in enforcing the obligarion of the irus deed together with trustee 's and aitorney's fees nol exceeding the amountis provided by law,

14, Otherwise, the sale shall be hela on the date and at the time and place designated in the notice of sale or the time to which the sale may be
posioned as provided by law. The trusioe may sell the property either in one parcel or in separate parcels and shall sell the parcel or parcels ut auction (o
the highes bidder for cash, payable a1 the rin.e of sale. Trusree shall deliver 10 the purchuser iis deed in form as required by law conveying the property so
sold. but withuut any covenant or warranty, express or implied. The recitals in the doed of any matiers of fucs shail be conchusive proaf of the truthfuluess
thereof. Any person, excluding the trusiee, but ‘neluding the grantor and heneficiary, may purchase at ihe sale.

15, When trustee sells pursuans 10 the pawers provided herein, trustce shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the eompensation of the wusice ane’ a reasonable charge by trusiee’s atiornay, (2) 1o the obligation secured Dy the irust deed, (3) i all persons
having recorded liens subsequent io the intere. of the irustee in the irusi deed as their interests may appear in the order of their priority and (3) e surplus, if
any, 10 the grantor or 1a any successor in Inter st entitled 10 such surplus.

16, Trustee accepts this trust when 8l is deed, duly executed and acknowledged, is made a public record as provided by law. Trusiee is rot abliguiud
1o notifyr any party hereta of pending sale under any other deed of wust or of any action or proceeding in which grantor, bengficiary or irusiéa she i be a party
unless such action or proceeding is brought by rustee.

17. Beneficiary may from time 10 L me appoinl & SHCCESSOT Or SHCCESSOrs io any lrusiee named herein or 10 any successor irusice appointed
hereundar. Upon suck appointment, and withous conveyance to the successor irustee, the laner shatl be vesicd with all titls, powers and duties conferred upon
any rrustee horein named or appointed hercvnder. Each such appolniment and subsiliution shall be made by wrinten instrumeni executed by beneficiary,
which, when recorded in the morigage record: of the county or counties in which the properry is situated, shall be conclusive proof of proper appoiniment of
the successor lrusiee. '

The grantor covenants and agrees 10 a ul with the beneficlary and the beneficiary’s succassor in interest that the granter is lawfully seized in foe simple
of the real property and has a valid, unencuml ered title thereto

and thar the granior will warrant and forever defend the same against all persons whomsoever,

The gransor warrants that the proceed: of the loan represented by the above described nore and this trust deed are:

(a)* primarity for gronior's personal, ytmily or household purposes (see Important Notice below),

(b for an organization, or {evon if grontor is & naiural person) are Jor business or commercial purposes.

This deed applies to, inures to the benefit of and binds all pariies hereto, their helrs, legatees, devisvces, adminisirators, execuicrs, personal
representarives, successors and assigns. The t:rm beneficiary shall mean the holder and owner., Including pledgee, of the coniract secured hereby, whether or
not named as a beneficiary herein, )

In consiruing this trust deed, it is und'ersiood that the granior, irustee and/or boneficiary may ¢eack be more than one person; whar if the context 50
requires, the singular shall be iaken to mean .tnd include the plural, and that generally all grammatical changes shail be made, assumed and implied to make
the provisions kereof apply equally to corporctions and to individuals.

IN WITNESS WHEREOF, the ¢rantor has executed this instrument the day and year first above written.

1
* IMPORTANT NOTICE: Delcte, by fining aut, whichever warranty {3} or (b} Is € . M/ ]g ( .J A

not applicable; if wa is applicable and the beneficlary is a credilor as
such word is enned In e Tt':lpt:\-in-L.nnding act and Regutation 2, the DIXIE LQUISE MC CADDEN
beneficiary MUST comply with the Act and Regulation by making required
disclosurss. If compliance with the Act is not 1 equired, disregard this notice. f
1 RAE WOLSk:j

STATE OF CREGON, Counry o 5. O

This instrumvmt was acknowledged before me on mmr_wby DIXIE. LOUISE
MC CADDEN AND JODI RAE WOLSKY

OFFICIAL SEAL.
NOTARY PUBLIC-OREOON
: COMMISSION NO. 355198 My commissionkpires
MY COMMISSION EXPIRES MAR. 29, 2008 2.29-0,

REQUEST FOR F JLL RECONVEYANCE (To be used only when obligations have been paid.)
70! . Trustee
The undersigned is the legal owner asd holder of all indebeedness secured by the foregoing truss deed, All sums secured by the irust deed have been
Sully pald and satisfied. You hereby are directid, on paymens 1o you of any Siuims awing io you under the termy of the irust deed or pursuant 10 staiute, 1o cancel
all evidences of indebicdness secured by the 1iust deed (which are delivered 10 you herewith togesher with the trust deed) and 1o reconvey, withou warranty, to
the pariles designaied by the 1evms of the trus: deed the estate now held by you under the same, Mall reconveyance and documents to

< At

Notary Bublic for Oregon

DATED:

Do not loke or dostroy this Trust Daed OR THE NOT £ which le secures.
Both must be dellverad 1o tho trustes far cancaliatia n bofore

reconveyance will be made. Beneficiary
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