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THIS TRUST DEED, made oo ___. November-15,-2002 ——ccceeee- . , between
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-evem--m--Randy-B.--Dougherty,-St--and-Jolene-R~-Schenck , as Grantor,
cecceneeeree-Rixet- Amevican-Title- - » as Trustee, and

Larry P. McGregor and Maxi L. McGregor, or the survivor thereof  as Beneficiary,

WITNESSETH:
Grantor imevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in
KLAMA']:? - County, Oregon, described as:

The SE 1/4 lying Southwesterly of the Sprague River Highway, Section 18, Township
! 36 South, Range 11 East of the Willamette Meridian, Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
pow or hereafter appertaining, and the reats, issues and profits thereof, and all fixtures now or hereafter attached 1o or used in con-

nection with the property.
FOR THE PURPOSE gF SECURING PERFORMANCE of each agreement of grantor herein contained zod payment of the sum of $.29,.900.00._.....

- mx--uine-xhousand.-uine-Hundxed..na.llar.s..and.nnlmn.-:e_-:: = ATRE TS
Dollars, with interest thereon according o the terms of a promissory note of even dale hercwith, payable 10 beneficiary or order and wade by greotor, the finsl

payment of principal uad interest, if not sconer paid, 10 bo due and payable oo November 15. 2017 .

Thbe date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of the notc becomes due and payable.
Should the grantor either agree to, attempt to, or acrually sell, convey, or assign all (or any par) of (he property, or all (vr uny purt) of grantor'y interest in it withowt
first obtaiaing the written consent or approval of the bencficiary, then, at the bencficiary’s option”, all obligations secured by this insument, irespestive of the matu-
rity dates expressed therein, or herein, shall becoms immediately due and payable. The cxecution by grantor of an eamest money ugreement*® does not constituic @
sue, conveyancs of assignmeat.

To protect the security of this wust deed, grantor agrees: ‘

1. 'To protect, preserve and maintaio the property in good condition 3nd repair; not o remove or demolish any building or improvement thereon; and not 10
commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable coodition any building or improvernent which may be constructed, damaged or desiroycd there-
on, and pay when due all costs incurred therefor, L

3. To comply with all Jaws, ordipances, regulations, covenams, conditions und restrictions sffccting the property; if the beneficiary so requests, to join in exe-
cuuz;g such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require, and 10 pay for Gling the sume in the proper public office
or offices, us well as the cost of all lien searches made by filing officors or searching ugencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hcroafier erected oa the property against loss or damage by Gre and other haz-

ardy, os the beacficiary may from time lo time require, in an amount not less than § ... JoaxXlmum. » Written by one or mose
eo;‘nfnqies acceptable to the beneficiary, with loss payable to the latter, ANl policies of insurance shall be delivercd to the benoficiary us soon as issued. If the grantor
shall faif for any reason to procure upy such insurance and to deliver the policies to the beneficiary ot leasi fifteen days prior to the expiration of any policy of insur-
ance pow or hereadter placed on the buildings, the beneficiary may procure the sume ot srnmnr’s cxpense. The amount collected under any fire or other insurasce pol-
icy may be applied by beneficiary upon any indebiedness socured hereby and in such order us beneBciary may detormine, or at option of beeficiary the entire amount
0 coliecred, or any pant thereof, miuy be released to granior, Such application or relesse shall not cure or wuive any default or notice of default hereunder or invali-
date any act done pursuunt to such notce,

5. To keep the propeny [ree from construction liens and 10 pay all taxes, asscssments and other charges that may be levied or assessed upon or against the
property before any part of such lixes, assessments and other charges mes past due or delingquent and prompily deliver receipts thercfor to beneficiary, Should
the grantor fail 10 make qn‘gmcnt of any raxes, assexsments, insurance premivms, liens or other charges payable by grantor, either by direct payroent or by providing
beneficiary with funds with which 10 make such payment, beneficiary may, at its option, make paymeat thereof, and the sn10ust so paid, with inerest a3 the rate st
forth in thc note secured hercby, logether with the obligations described in parsgruphs 6 and 7 of this trust deed, sbull be added to and becodse a pant of the debt
sccured by this trust deed, without wuiver of any rights arising from breach of any of the covenants hereof, For such psyments, with interest as sforcsaid, the proper-
ty hereinbefore described, as woll as the grantor, shall be bound (o the sume extent that they are bound for the payment of the obligation herein described. All such
payments shall be immediately due and payable without notice, snd the nonpayment thereof shatl, at the option of the beneficiary, render all sums secured by this
trust deed immediately duc and payable and shall constituse a breach of this trust deed,

. 6. Topay all costs, fecs and expenses of this trust, including the cost of title scarch, as well as the other costs and expenses of the trustee incurrcd in con-
nection with or in enforciag this obligation, and trustec and attomney fees actually incurred.

7. To appear in and defend uny action or proceeding purporting 1o affect the security rights or powers of benefciury or trusiee; and in any suil, action or pro-
cceding in which the beneficiary of trusiee may appesr, including any suit for the foreclosure of this decd ar any swit or action related to this instrumeny, including
but not limiled 1o its validity and/or enforceability, (0 pay all costs snd exponses, including evidence of title and the beneficiury’s or trusice’s arornsy fees. The amount
of anorucy fecs menuoned in this paragraph in a1} cases shall be fixed by the trial court, and in the event of an appeal from any judgment or decree of the trial court,
grantor ll;u}'lhel :srﬁps to pag' ?‘uch swm a3 the appeliate court shall adjudge reasonable as the beneficiary s or trustee’s atiorney fees on-such appeal.

1S mutuuily sgrecd that \

8. In the even: that sny portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary shull have the right, if it
30 elecis, 10 require thac all or ury portion of the monics payable as compensation for such 1aking which arc in excess of the amount required 10 pay all ressonoble
costs, expenses and attorney fees necessarily paid or incurred by grantor in such proccedings, shall be paid to bencficiary and applied by it first upon any rcasonable
cosis and expenscs and anorney fees, both in the trial und sppellate courts, secessarily paid of incumred by bencficiary in such proceedings, and the balance applied
upoo the indebtedoess secured hereby. Grantor sgxces, at its own expensc, to take such sctions and execuie such instruments as shall be necessary in obtaining such
compensation prompily upon beneficiary’s request,

NOTE: The Trust Deed Act provides thut the trustes hereundor must be elther on attornay who I¢ an sctive momber of the Oregon Stato Bar, 8 Dank, trust Gompany or sevings and lepn
it g 1 e Blbas e 5 e Crer o, 1 ks e, ke oo s Suharod s e 1 ot pepery of oo, 1 S re
| :WARNINOz 12 USC 1701|3 r'uulms and may prohiblt exerc(se of this option. @ e 1o 8%

L *Tho publisher suggocta that such an agreomont addrest the fssue of ining bonoficlary's in ploto doseli,
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. At uny tilme, and from time fo time upon written request of bencficiary, payment of its fees and preseiation of this deed and the note for endorsement (in
ease of 2ull rccorrvcyuces. for cancellation), wit‘;\‘oul affecting the liability of any perion for the payment ot the indebtednosy, trustee may (3) consent to the making
of any roup of plat of the property; (b) join in granting any eosement or cresating any restriction thereon; (¢) join in gy subordination ot other agreement n(l‘ccling this
deed of the licn or chasge thereof; or (d) reconvey, without warranty, ull or any part of the g:openy. The grantee in any reconveyance may be described as the “per-
son or persons Iegally entiticd there10,” and the mlzimls ':Imggn of eny matters or facts shall be conclusive proof of the wuthfuincss thereof. Trustee fees for any of the

i i in this puragraph shall be not less than $3. . .
“w’m13°33§my"aetau tbyzgupmor heseunder, beneficiary may, at sny time without notice, cither in person, by agent, or by a rcceiver to be appointed by a coun,
and without regard 1o the adequacy of any security for the indebizdness hereby secured, enier upon and take possession of the propeny or any part thereof, in its own
aame suc or otherwise collect the rents, issucs and profits, including those past dus and unpaid, and apply the same, lesi costs and cxpenscs of operation and collec-
tion, including rcrsonable attomey fecs, upon any indebtedness secured hereby, and in such order as benuficiary may determine. ) .

11. The entering upon and taking possession of the property, the collection of such reats, issucs and profits, or the proceeds of fire and other insurance poli-
cies of compensation of awards for any laking or dsmage of the property, 9nd the application or release thereof as aforcsaid, shall not cure or waive any default or
notice of default hereunder, or invalidate any act done pursuant 10 such notice. . ] .

72, Upon default by grantor in payment of any indcbtedness sccured hereby oc in grantor's perfarmance of any agreement hereunder, time being of the essence
with respect to such paymaont and/or performance, the beneficiary may dectare sll sums securcd hereby immediately due and paysble. In such cvent, the beneficiary
may elect to proceed 1o foreclosc this trust deed in equity as 8 mongage or direct the trustee (o forcclose this trust deed by advertisement and sale, or may direct the
trustce to pursue any other right or remedy, ¢ither at law ot in equity, which the beneficiary may have, In the cvent the beneficiary elects to foreclose by adven}se-
ment and sale, the beneficiary or the trusiee shall execute und cause 1o be rccorded 3 writien notice of default and eleciion to sell the property 10 satisfy the obliga-
fion secured hereby whercupon the trustee shall fix the time and place of sale, give notice thereof a5 then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 10 86.795. ] ) .

13. After the trustec has commenced foreclosure by advertisement and sale, und at any time prior o 5 duys before the datc the trustee conducts the sslc, the
grantor or any other person so privileged by ORS 86,753 muy cure the default or defuults. If the defoult consisis of a fuilure 1o pay, when duc, sums secured by the
trust deed, the defauli may be cured by paying the entine amount duc st the time of the cure other than such portion as would not then be due had no defavit ocourred.
Any oiher default that is cupable of being cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in wddition 10
curing the default or defaults, the person effecting the cure shull pay 10 the beneficiary all costs and cxpenscs actustly incurred in enforcing the obligation of the trust
deed, together with trustee und ultorney fecs not exceeding the amounts pravided by law, i .

14, Otherwise, the salc shall be beld on the date and st the time und place designated in the notice of salc or the time 10 which the sale mn{be postponed as
provided by law, The trustee may sell the property cither in one parcel or in separate parcels and shall sell the parcel or parcels st auction 10 the highcst bidder for
cash, paysble at the time of sale, Trustee shall deliver to the purchaser its decd in form as required by law conveying thie property so sold, but witheut any covenant
or warranty, express of implicd. The recirals in the deed of any matiers of fact shall be conclusive proof of the truthfulness thereof, Any person, excluding the wustee,
but inc!udin\sthe grantor and beneficiary, may purchase at the sule. . )

15. When trusiee schls pursuant 10 the powers provided hereio, irusiee shall apply the proceeds of sale to payment of: (1) the expenses of salc, including the
compensation of the trusice snd g reasonable charge by trusice’s atiorney; (2) to the obligution secured by the trust deed; (3) 1o ull persons having recorded licns sub-
sequent (0 the interest of the trustee in the 1ust deed 2s their interesis may appear in the order of their priorily; and (4) the surplus, i any, 10 the grantor, or ta any
suceessor in interest entitied 1o such surplus. )

16. Bencliciary may, from time 10 1ime, 3ppoint a SucCESSOY OF SUCCESSOTS to uny trusiee named herein of 1o any successor Lrusiee appointed hercunder. Upon
such appaintment, and without conveyance fo the successor trusiee, the latter shall be vested with all tile, powers and duties conferzed upon any trusice herein numed
or appointed hercunder. Each such sppointment und substilution shall be made by writien instrument executed by beneficiary, which, when recorded in the mortgoge
records of the county or counties in which the property is situated, shall be conclusive praof of proper appointment of the successor trustee.

17. Trustee uccepts this trust when this deed, duly executed and acknowledged, is made a public record as Eroviided by law. Trustse is not obligated to natify
any pany hereio of pending sale under any other doed of trust or of any action or proceeding in which grantor, beneficiary or trustee shall be a party unless such acrion
or proceeding is brought by lrustes,

The grantor covenants 1o and agrecs with the beneficiary and the beneficiary's successors in interest that the grantor is lawfully seized in fee simple of the real
propetty and has o valid, ugencumbercd title thereto, except as may be set forth in any addendum or exhibit awached hereto, and that the grantor will warrant and for-
ever defend the same 3gainst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agtee-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect bencficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomcs damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
eny coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapscd or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and

may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law,

The grantor warranis that the proceeds of the loan represeoted by the above described note and this trust deed are (choose one):*

}ga primarily for gr;!ntor’s personat, family or household purposes (see Imporiant Notice below),

xX o rrgatic iR ) uannm‘ XIOKDERR AR MXRMPERIRK RIPOICRX KK K

This deed epplies to, inures to the benetil of, and binds all partics hereto, their heirs, legatecs, devisees, miniumwu. executors, personal representatives,
spcce;song and ussigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not namcd as 1 bencfi-
Ciary neren.

In construing shis trust deed, it is understood that the grantor, trustee and/or beneficiary may cach be more than onc person; thut if the context so requires, the

singular shall be taken 10 mean and include the plural, and that generally all grammatical changes shall be made, assumed and implied to muke the provisions here-
of apply equally o corporations and \¢ individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or
(b) is inapplicable. If warranty (a) ls applicable and the beneficlary Is  ---
a creditor as wuch word is detined In the Truth-in-Lending Act and
Regulation Z, the bensficlary MUST comply with the Act and
Reguilation by making required disclosures. For this purpose use
Stovens-Ness Form No. 1319, or the equivalent. Iif compliance with the
Act Is not required, disregard this notice N

}-3 .
STATE OF 'County of ..sii?.ﬂ.té.t.@-..‘é—.i-_----_-_..) 5.
This instrument was acknowledged before me on ...

—————————

|} —- S .
This insframent was acknowled%aefore me on -.A/amma-z’ééé,ﬁ.d_aé_l __________ .
by _fép./_\p_é:.&dféﬁ .J.l}'.-- ,;-_tmc{._-gik K Schetobi ..
- - .
of e
.y , SAULO. VILLANUEVA * & N pebiic o
I TR oo e earez U " My commission o3
{ “SW'CM':WQ il My commission expircs
My Comm. Expires March 28, 2008 7

REQUEST FOR FULL RECONVEYANCE (To be used only when oblilgations have beon paid.)
TO:

» Trustee
The undersigned is the legal owner and holder of all indebiedness securcd by the forcgoing trust deed. All sums secured by the trust deed have been fully paid
and satisfied. You hereby are ditected, on payment 1o you of any sums owing to you under the terms of the trust deed of pursuant (o stafute, 1o cancel all evidences
of indebiedness secured by the trust deed (which arc delivered to you herewith together with the trust decd) and to reconvey, without warranty, 10 the parties desig-

nated by the terms of the trust deed, the extate now held by you under the same. Mail the reconveyance and documents to

DATED .
Do not lose or destroy this Trust Deed OR THE NOTE which it
secures.

Both should be delivered to the trustee for cancellation before
reconvoyance Is madc.

-

Beneficiary
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State of California }
County of S laurs lans

On M‘%M before me, M //NO4 !@W/VA . ,
personally appeared é’énd y 5] chf? hrity ‘Ecm - Jo @M sz_éznz V4
(S)

[] personally known to me - OR - &proved to me on the basis of satisfactory
evidence to be the person(s) whose name(s)
isfare subscribed to the within instrument and
acknowledged to me that he/she/they executed
the same in histher/their authorized

o capacity(ies), and that by histhes/their

f £ N seum \'/llLANUE ? signature(s) on the instrument the person(s),
e Comm. #134 i '
@ JE ,‘o‘gmumm uﬂ&fm or the entity upon behalf of.whlch the
i Ny Can ‘W'mnzooof person(s) acted, executed the instrument.
WITNES v-Rand andfofficial seal.

" NOWARY 'S SIGNATURE

OPTIONAL INFORMATION
The information below is not required by law. However, it could prevent fraudulent attachment of this acknowl-
edgement to an unauthorized document.

CAPACITY CLAIMED BY SIGNER (PRINCIPAL)  DESCRIPTION OF ATTACHED DOCUMENT

FAPHINDIVIDUAL
[] CORPORATE OFFICER S z A Dee c! T sy

TITLE OR TYPE OF DOCUMENT

TITLE(S)

] PARTNER(S)

[] ATTORNEY-IN-FACT NUMBER OF PAGES
[[] TRUSTEE(S) 29
— Mhnther 15_27__2___
[] GUARDIAN/CONSERVATOR _ e S &t
[(] OTHER:
OTHER
SIGNER IS REPRESENTING: RIGHT THUMBPRINT £
NAME OF PERSON(S) OR ENTITY(ES) é
OF g
SIGNER z
[=3
2
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