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‘ANer recording, return 1o (NAme, Addreas, ZIp): State of Oregon, County of Klamath

_KLAMATH FIRST FEDERAL S&L -- Recorded 12/10/2002 /p: SZ ¢z . m.

.2ND _FLOQR ——— Vol M02,Pg_Z2/(L /- Y2 -
714 _MAIN_ST Linda Smith, County Clerk

-KLAMATH_FALLS _OR. 97601 Fee $_2(.5° # of Pgs 2-

THHIS AGREEMENT made and entered into this ... 3RD__._.____. day of _..DECEMEER .-, 2002
by and between -.KLAMATH. ETRST _FEDERAL .
hereinafier called the first panty, and - XLAMATH_EIRST. FEDERAL .
hereinafer called the second party, WITNESSETH: o _

On or about APRIL 6 eeeeeeoeee , 182001 __ THQMAS. .1 _PETTERSON. AND_SUSAN_RETTERSQN
, being the owner of the followiag deseribed property in KLAMATH ... - County, Orej:on, 10-wit:

Y

PARCEL 1 OF LAND PARTITION 60-96 BEING SITUATE IN THE S1/2 S81/2 SE1/4 OF
SECTION 2, THE N1/2 NE1/4 OF SECTION 11 AND GOVERNMENT LOTS 4 AND 5 (NWl/4 NW1/4)
AND SW1/4 NW1l/4 OF SECTION 12, TOWNSHIP 41 SOUTH, RANGE 11 EAST, WILLAMETTE

MERIDTAN, KLAMATH COUTY, OREGON.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE)

executed and delivered 10 the {irst pany 2 CEMAIN wemm.cermememnzanas TRUST DEED ___ e mmmmmmnnnae
{Srute whather mongags, bust decd, 1, Socurly 80 of otharwise)

(herein called the firsi panty’s lien) on the property, 10 secuce the sum of § _83,743.00.___, which lien was:

[ %oRecorded on - APBIL Q. cvemmeemecaieaeee ,48200] in the Records of _KLAMATIH County, Oregon, in

book/reel/volume No. .MQL ... at page 14379......... and/or as fee/filefinstrument/microfilm/re ception No.

CﬂOFIm-..-.--.---_-,.-_ (indicate which);

— Filed on . , 19 , in the office of the - - ——- of

—— e T County, Orcgon, where it bears fee/file/instrument/microfilm/reception
No. --- {indicate which);

— Created by a security agreement, notice of which was given by the filig On e eee oo cccesmmmneaacceen oo 19 ,
of a financing statemeat in the office of the Oregon [ Secretary of State [ Dept. of Motor Vehicles (indicate which)
where it bears file NO. cvemmammcaacccanna.. and in the oftice of the - SR —— -of

- County, Orcgon, where it bears fee/file/instrumeat/microfilm/reccption No.

\ ..................... (indicate which).

Reference 10 the document so recorded or filed is hereby made. The first purty has never sold o assigned first party’s lizn and at all

times since the date thorcof has been and now is the awner and holder thereof and the debt theroby secured.

The second party is about 10 logn the sum of §_. 108,500.00 __. 10 the preseat owner of the propurty, with interest thece-
on at a rate aot exceeding - 5..250--..% per annum. This loan 1s 10 oo secured by the present OWNer’s o oeceecooemee- -

TRIST _DEED —_— - (hereinafier called
(Stato naturo of fon 10 DO gan, WheIher MOAgags, liust duad, conltact, sacurily agreomont o ororwlse)

[Oeie’2 any anguaze nnrg
peaineni 1a ts resactom

the second party’s licn) upon the property and is to be cepaid not more thun ... 180 __.______.. XX days (] years (indicute which)
from its date,

(OVER)

Sl ™




— 71642 @

To induce the second party to make the loan last mentioned, the first party has agreed and consenied to subordinate first
prny's lion to the lien about 10 be waken by the second party as above set forth.
| NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loin aforesaid, the
first party, on behalf of the first party and also on behalf of the first pany’s personal representatives, successors, and assigns, hereby
covenants, consents and agrees to and with the second parly and second panty’s personal representalives, successors, and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien aboul to be delivered to the sec-
ond party a3 aforesaid, and that the second party’s licn in all respects shall be first, prior and superior to that of the first party, pro-
vided always, however, that if the sccond party's lien is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within ..3Q_ ... days after the date hereof, this subordination agrecment shall be null and void and of no

force or effect.
It is expressly understood and agrocd that nothing heroin contained shall be construed to change, alter or impair the first

party’s licn, except as hereinabove expressly set forth,
In construing this subordination sgreement, and where the context so requircs, the singular includes the plural, and all gram-
- matical changes shall be made so that this agreement shall apply equally 10 corporations snd to individuals,

IN WITNESS WHEREOF, the undersignod has executed this agreement. If the undersigned 1s a corporation, it has caused its
g J9 by order of its buard of directors.

VICE PRESIDENT OF CONSUMER LENDING

-KLAMATH. FIBST_FEDERAL S&L

STATE OF OREGON, County of -JXLAMATH ) as.
This instrument was acknowledged before me on .19
by : .
This instrument was acknowledged before me on DECEMEER 3RD X39002,
:,y VICE PRESID%%*ES_YT'C’ONSUH’E‘R"EEND‘IW .
of _WLAMATH FIRST FEDERAL SBL i
——TonLtn
OFFICIAL SEAL 1.0x A p\ M
: TONI L. RINEHART Notary Public for Oregon O
NOTARY PUBLIC-OREGON | My commission expires 2157 >
COMMISSION NO. A329876
MY COMMISSION EXPIRES DEC. 15,2003 |




