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THIS AGREEMENT made and entered into this oth day of .. December 2002

by and between _Klamath Public Employees Federal Credit Union

hereinafter called the first party, and Mortgage Market, Inc.

hereinafter called the second party, WITNESSETH
On or about June 24 , 19{200,2 Delbert W. Sparks and Noranne Sparks. as Tenants

the entirety _ being the owner of the following described property in Klamath County, Oregon, to-wit:

2

Please see attached exhibit "A".

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE)
executed and delivered to the first party a certain __Irns_r.-D.eﬁd

whether morigage, trust deed, t, ity agr or otherwise)

(herein called the first party’s lien) on the property, to secure the sum of $23.300.00_____, which lien was:

— Recorded on ...June_ 28 ,X¥2002in the Records of .__Klamath County, Oregon, in
book/reel/volume No. -_.-_ MOZ ... atpage 37433 ________ and/or as fee/file/instrument/microfilm/reception No.
= (indicate which);
82 | —Filedonr ;49 == in-the-offiec-of-the S - of-
g Gounﬁ-&egom*ﬂmﬁ—beem—fee}ﬁle/mmmwmeﬁhvmpmn-
2 { wNo- ~indieate- which);-—— .
§ 2 —emmfmnmmmoiﬂmwmeﬂmgw +19-
2, of-aﬁnmg&mbm—&eoﬁw&ﬁheﬂregm@ﬁmﬁw-oﬁ%&-@%-oﬁﬁm%hieles-(mdmte-whteh)-
3 where-it-bears-file-Ne. -and-in-the-offiee-ef- the === of-
-GCounty;— Oregon; —where--it--bears— feefilefinstrument/miorefilm/reception—Ne~
\ ¢indieate which).

Reference to the document so recorded or filed is hereby made. The first party has never sold or assigned first party’s lien and at all
times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second party is about to loan the sum of $.68.000.00 to the present owner of the property, with interest there-
on at a rate not exceeding —__3.+623__% per annum. This loan is to be secured by the present owner’s Trust_ Deed
(hereinafter called

(State nature of len 10 be given, whather mortgage, trust deed, rity Qe or oth

the second party’s lien) upon the property and is to be repaid not more than 20 [J days®X years (indicate which)
from its date.
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To induce the second party to make the loan last mentioned, the first party has agreed and consented to subordinate first
party’s lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan aforesaid, the
first party, on behalf of the first party and also on behalf of the first party’s personal representatives, successors, and assigns, hereby
covenants, consents and agrees to and with the second party and second party’s personal representatives, successors, and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be delivered to the sec-
ond party as aforesaid, and that the second party’s lien in all respects shall be first, prior and superior to that of the first party, pro-
vided always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within oo days after the date hereof, this subordination agreement shall be null and void and of no
force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requxres, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigned is a corporation, it has caused its
name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order of its board of directors.

Klamath Public Employees Federal Credit Uniomn

By: Gwen D. Smith M,& M

>

As: A Loan Officer

STATE OF OREGON, County of ._._.Klamath ) ss. '

This instrument was acknowledged before me on , 19
by

This instrument was acknowledged before me on . December 10, 2002 , 19
by Gwen _D. Smith

as A Loan Officer
of Klamath Public Employees Federal Credit Union

\
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Miyflommision cxpires - ,@m% B003,..

OFFICIAL SEAL
f (Al ROBIN L. BELT

/ \ P NOTARY PUBLIC - OREGON
) COMMISSION NO. 327050
() __MY COMMISSION EXPIRES SEPT. 12, 2003
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EXHIBIT “A”
LEGAL DESCRIPTION
PARCEL 1:
A parcel of land situated in the NE I/4 SE /4 of Section 25, Township 39 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at an iron pipe on the East line of Section 25, Township 39 South, Range 7 East of the
Willamette Meridian, from which the East /4 corner of said Section 25 bears North 562.5 feet distant;
thence South along said East line of Section 25, 195.00 feet to the true point of beginning; thence
continuing South along the East line of said Section 25, 135.00 feet; thence West 490.00 feet; thence
North and parallel to the East line of said Section 25, 165.00 feet; thence East 460.00 feet; thence South
30.00 feet; thence East 30.00 feet to the point of beginning; with bearings based on Minor Partition No.
82-74 as filed in the Klamath County Engineer's Office.

PARCEL 2:

A parcel of land situated in the NE1/4 SE1/4 of Section 25, Township 39 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at an iron pipe on the East line of Section 25, Township 39 South, Range 7 East of the
Willamette Meridian, from which the East 1/4 corner of said Section 25 bears North 562.5 feet distant;
thence South along said East line of Section 25, 330.00 feet to the true point of beginning; thence
continuing South along said East line of Section 25, 292.3 feet to an iron pipe; thence West 490.00 feet
to an iron pipe; thence North and parallel to the East line of said Section 25 a distance of 292.3 feet;
thence East 490.00 feet, more or less, to the point of beginning with bearings based on Minor Partition
82-74 as filed in the Klamath County Engineer's Office.

PARCEL 3:

A parcel of land situated in the NE1/4 SE1/4 of Section 25, Township 39 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at an iron pipe on the East line of Section 25, Township 39 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon, from which the East corner of said Section 25 bears
North 562.5 feet distant; thence South along said East line of Section 25, 195.00 feet; thence West
30.00 feet; thence North 30.00 feet; thence West 310.00 feet; thence Northwesterly 177.5 feet, more or
less to a point which is 416.00 feet West of the point of beginning; thence East 416.00 feet to said point
of beginning.




