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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST dated February 24, 2003, is made and executed between John E
Johnson and Debora A Johnson, as Tenanis by the Entirety ("Grantor") and South Valley Bank & Trust,
Commercial Branch, P O Box 5210, Klamath Falls, OR 97601 ("Lender").

DEED OF TRUST. Lender and Grantor have entered into a Deed of Trust dated December 21, 1993 (the "Deed of Trust") which has been recorded in
Kiamath County, State of Oregon, as follows:

Recorged on December 21, 1993, Volume M93, Page 34408,’Modlfled on July 28, 1998, Recorgedl on August 13, 1999, Volume M99, Page
32748,"Modified on August 22, 2000, Recorded on August 24, 2000, Volume MO0O, page 31000, Modified September 29, 2000, Recorded on
October 2, 2000, Vol M0O, Page 36022/ Modified on October 17, 2001, Recorded on October 25, 2001, Vol MO1, Page 543137

REAL PROPERTY DESCRIPTION. The Deed of Trust covers the following described real property located in Klamath County, State of Oregon:
See Exhibit B, which is attached to this Modification and made a part of this Modification as if fully set forth herein.

The Real Property or its address is commonly known as 10727 Washburn Way, Klamath Falls, OR 97603.

MODIFICATION. Lender and Grantor hereby modify the Deed of Trust as foliows:
Term out Line of Credit and extended Maturity Date to February 15, 2008.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Deed of Trust shall remain unchanged and in full force and
effect. Consent by Lender to this Modification does not waive Lender's right to require strict performance of the Deed of Trust as changed above nor
obligate Lender to make any future modifications. Nothing in this Modification shall constitute a satisfaction of the promissory note or other credit
agreement secured by the Deed of Trust (the "Note"). It is the intention of Lender to retain as liable all parties to the Deed of Trust and all parties,
makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by lLender in writing. Any maker or endorser,
including accommodation makers, shall not be released by virtue of this Modification. If any person who signed the original Deed of Trust does not
sign this Modification, then all persons signing below acknowledge that this Modification is given conditionally, based on the representation to Lender
that the non-signing person consents to the changes and provisions of this Medification or otherwise will not be released by it. This waiver applies not

only to any initial extension or modification, but also to ail such subsequent actions. i

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST AND GRANTOR AGREES
TO ITS TERMS. THIS MODIFICATION OF DEED OF TRUST IS DATED FEBRUARY 24, 2003.

GRANTOBRB:

JoHinson, Indydﬁlly
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Autharjzéd Ol}de‘i’
INDIVIDUAL ACKNOWLEDGMEN .,_‘
PSSO ST o o s oS
} o OFFICIALSEAL
STATE OF s{  STEPHEN VAN BUREN . :?

MY COMMISSION EXPIRES JUL. G, i J

ARY PU ac |
Q B COMMISSIONNO, 3347 5 %

COUNTY OF _ ”///4/%

On this day before me, the undersigned Notary Public, personally appeared John E Johnson and Debora A Johnson, to me known to be the
individuals described in and who executed the Modification of Deed of Trust, and acknowledged that they signed the Modification as their free and

voluntary act armi deed, for the uses and purposes therein %gned. ‘% /
Given unde| & fficigl sey 2 day of Rtel. éiz .
"_1_',1;, Q. . Residing at /é /4/)@// ﬁ ; //_(

-

Notary Public i and for the State of_&%}____ My commission expires__~— (/a.,gf § O‘w 4 ,V
Va4
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(Continued) Page 2
LENDER ACKNOWLEDGMENT
STATE OF )
)SS
COUNTY OF )
On this day of , 20 , before me, the undersigned Notary Public, personally
appeared and known to me to be the

authorized agent for the Lender that executed the within and foregoing instrument and acknowledged said instrument to be the free and voluntary; act
and deed of the said Lender, duly authorized by the Lender through its board of directors or otherwise, for the uses and purposes thersin mentioned,
and on oath stated that he or she is authorized to execute this said instrument and that the seal affixed is the corporate seal of said Lender.

By Residing at

Notary Public in and for the State of My commission expires
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EXHIBIT “B” 11921

LEGAL DESCRIPTION
PARCEL !

A parcel of land situated in the SW1/4 of Section 34, Township 39 South, Range 9 East of
the Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a point on the North right of way line of Midland Road from which the
Southwest corner of said Section 34 bears the following two bearings and distances: South
89 degrees 54’ 58" West 117.00 feet, South 00 degrees 10’ 55" East 30.00 feet; thence from
said point of beginning North 89 degrees 54’ 58" East along the North right of way of said
Midland Road 203.00 feet; thence North 00 degrees 10’ 55" West 429.16 feet to a 5/8” iron -
pin; thence South 89 degrees 54’ 58" West 203.00 feet to a 5/8” iron pin; thence South 00
degrees 10 55" East 429.16 feet to the point of beginning.

PARCEL 2

A parcel ol land situated in the SW1/4 of Section 34 and the SE1/4-of Section 33, Township
39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at a 5/8” iron pin on the Easterly right of way line of Washburn Way from which
the SW corner of said Section 34 bears the folfowing two bearings and distances: South 89
degrees 54’ 58" West 30.00 feet, South 00 degrees 10’ 55" East 1330.37 feet, more or less,
thence from said point of beginning North 89 degrees 54’ 58" East 290.00 feet to a 5/8"
iron pin; thence South 00 degrees 10’ 55" East 422.40 feet; thence South 89 degrees 54’
58" West 371.52 feet to a point on the Easterly right of way line of said Washburn Way,
said point also being on a 602.96 feet radius curve, from which the radius point bears

North 60 degrees 02’ 32" West 602.96 feet; thence along the Easterly right of way line of
said Washburn Way and along the arc of a 602.96 feet radius curve to the left iDe ta= 30
degrees 08" 23", Long Chord = North 14 degrees 53’ 16” East 313.53 fee:g 317.18 feet to a
5/8" iron pin; thence continuing along the Easterly right of way line of said Washburn Way
North 00 degrees 10° 55" West 119.57 feet to the point of beginning.

- Continued -
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PARCEL 3

A parcel of land situated in the SW1/4 of Section 34 and the SE1/4 of Section 33, Townshi
39%outh, Range 9 East of the Willamette Meridian, Klamath County, (Sregon, more P
particularly described as follows: .

BeginninF ata dpoint on the East line of said Section 33 and the Norther! right of wa
line of Midland Road, from which the Southeast corner of said Section 33 bears SoutK 00
degrees 10’ 55” East 30.00 feet, thence from said point of beginning South 89 degrees 57
30" West along the Northerly right of w&y line of said Midland Road 260.80 feet to the
Easterly tht of way line of Washburn Way, thence Northerly along the Easterly right of
way line of said Washburn Way the following five bcanngs and distances: Nort{x degrees
107 55" West 409.74 feet; thence along the arc of a 542.96 feet radius curve to the right
elta = 36 degrees 38’ 60", Chord = North 18 degrees 08’ 05” East 341.27 fee3 7.15
ect, thence North 36 degrees 27' 05" East 108.01 feet to a 5/8” iron in, thence along the
arc of a 602.96 feet radius curve to the left (Delta = 36 degrees 38’ 08”' Chord = North 18
degrees 08 05” East 378.98 feetg 385.52 feet to a 5/8" iron pin, thence North 00 degrees
107 55" West 119.51 feet to a 5/8” iron pin, thence leaving said Easterly right of way line
of said Washburn Wa§ North 89 degrees 54’ 58” East 290.00 feet to a 5/8" iron pin, thence
South 00 degrees 10" 55” East 871.21 feet to a 5/8" iron pin, thence South 89 depress 54’
58" West 203.00 feet to a 5/8” iron in, thence South 00 degrees 10’ 55" East 479.16 feet
to the Northerly right of way line of Midland Road, thence South 89 degrees 54’ 58" West
glor;g the Northerly right of ‘way line of said Midland Road 117.00 feet o the point of
eginning.

EXCEPTING THEREFROM the followihg described pércel of land:

A parcel of land situated in the SW1/4 of Section 34 and the SE1/4 of Section 33, Township
39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at a 5/8" jron pin on the Easterly right of way line of Washburn Way from which
the SW corner of said Section 34 bears the fol owm§ two bearings and distances: South 89
degrees 54" 58" West 30.00 feet, South 00 degrees 10’ 55” East 1330.37 feet more or less,
thence from said point of beginninf North 89 degrees 54’ 48” East 290.00 feet to a 5/8"
iron pin, thence South 00 degrees 10’ 55” East 422,40 feet, thence South 89 degrees 54 58”
West 371.52 feet to a&oint on the Easterly right of wax_llne of said Washburn zg, said
point also being on a 602.96 feet radius curve, from which the radius point bears North 60
degrees 02 32" West 602.96 feet, thence along the Easterly right of way line of said
Washburn Way and along the arc of a 602.96 feet radius curve to the left (Delta = 30
degrees 08' 23", Long Chord = North 14 degrees 53’ 16” East 313.53 feet), 317.18 feet to a
378" iron pin, thence continuing along the Easterly right of way line of said Washburn Way,
North 00 degrees 10’ 55" Wes;,yt@. I feet to the’point of beginning. .

_ SO
14 [

ohn E. Jo ebora A. Johnson




