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After Recording Return to:
ITIFINANCIAL, INC.

1030 Biddle Road T SERDe Vol_MO3 _ Page 13580
Medford, OR 97504

State of Oregon, County of Klamath

SUBORDINATION AGREEMENT Recorded 03/05/2003 Jiet pm.
Vol MO3 Pg _ i358¢ -8
WHEREAS, on {‘2‘9 rudcy 2’5 , 2002 , Linda Smith, County Clerk
Date) Fee $_24 #ofPgs 2
C”oé W. éﬁw& (*Borrowers™)

vy
executed a mortgage in favor of - l'/;"ln Cia ,

(“Creditor™)

encumbering the following described real property:

Lot )Sj Tract 12_33} th the Couwfj ot kIr.MJL, Shate ale‘fjoh

which secured an original indebtedness in the amount of &58/. 2.1 and was recorded on
2/26/2002 , in Volume MQOZ , Page 11389, in the public records of
Klewmati, County, State of ara}u\ ;

WHEREAS, thireafer o [0 244, 2009 Bomrowers exccuted or will
(Date
execute a certain mortgage in favor of LHASE /z‘ﬂl\/ﬁtﬁff" N ATg,
(“ CHASE ) securing an original indebtedness in the amount of § 102,129 , which will be recorded in
the public records of - Klavmath County, and which mortgage likewise encumbers the above-
described property;

WHEREAS, CHASE . is not willing and will not make the loan desired by the Borrowers unless
ZHASE “smortgageisa [ mortgage prior in dignity and in every respect to the aforesaid
mortgage of Creditor;

NOW, THEREFORE, in consideration of the sum of One Dollar ($1.00) and other valuable consideration
to Creditor in hand paid, the receipt of which is hereby acknowlcdécd, Creditor does hereby subordinate its
mortgage to the above-described mortgage in favor of CHASE 1nd does hereby intend by this Agreement that
the mortgage in favor of CHASE  shallbe a 157 mortgage lien prior in dignity to Creditor’s
mortgage as herein described.
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7 IN WITNESS WHEREOF, Creditor has signed this agreement intending to be legally bound on this
30" day of 2 e e 127 , 2003

Witnesses:

, e
AT

STATE OF 077;:.

COUNTY OF _<Jeckisos,

On this, the goﬂ day of \/4n uuy , 2903 the undersigned
officer, personally appeared lxﬂon}. g | L/qA rs who acknowledged that he/she
is the )4 ll‘l of él‘"k ,:; “44‘6—14./ and that he/she, being

authorized to do so, executed the foregoing instrument for the purposes therein contained by
signing the name of the corporation by himself/herself as such officer/authorized person.

In Witness Whereof, I hereunto set my hand and official seal.

NOTARY PUBLIC - OREGON
COMMISSION NO. 342560

OFFICIAL SEAL
GARY SPROULS
HY COMMISSION EXPIRES JANUARY 31, 2005 v \

Notary Public /
My Commuission Expires:

/31 Jos
/ {
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