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THIS TRUST DEED, made on .Maxch_17. 2003 , berween
John_lzrhach end Karen Urbach
» as Grantor,
Firsr American Title , as Trustee, and

_-_---.-.J&ms_.L.,_.Qhﬁpman.ﬁvi-iand.;a._b._Qbapman._.Tmrse_u.xhﬁiLmnesspzs.-m_tmsx.___

. as Beneficiary,

———---under the Chapman Living Trust_dared December 4. 2000
WITNESSETH:

KLAMATH County, Oregon, described as:

herein.

in favor of Washington Mutual HOme Loans in the amount of $220,000.00,
concurrently herewith,

nection with the

Grantor irrevocably grants, bargains, sells and conveys 10 trustee, in trust, with power of sale, the property in
See Legal Description attached hereto as Exhibit "A" and by this reference incorporatJ

*This deed of trust is Second, Junior and Subordinate to that certain Deed of Trust

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

———

recorded

10,000.00

eITy.
FOR THBPL&;%’SEHZP SECURING PERFORMANCE of each agreement of gruntor herein conwined and payment of the sum of _$

Ten Thousand Dollars and_mo/100

e e e e e i S e

payment of principal and interest. if not sooner paid, 10 he due and paysble oo

sale, conveynnce or assignment.
To protect the security of this rrust deed, grantor agrees:

commilz or permit any waile of the propeny.
on, and 3l;ay when due all costs incumed theretos.
culing such financing statements pursuaal 1o the Uniform Commercial Code s the beneficiary may require, an

Dollars, with interest therscn according 10 the terms of 4 promissory note of even date herewith, payable to beneficiary or order and made by grantor, the final

> he : ~-Mazreh_17,-20068
The date of maturity of the dcbt secured by this instrument i the dute, stated above, on which the final insaaliment of the note becomes due and payable.
Should the grantor either agtce to, anempt to, or actuully sell, convey, or assiga all (or any pan) of the prapenty, or all (or an pan) of grantor’s intcrest in it without
first obtaining the writien consent or approval of the benefciary, then, at the beneliciary s aption®, il ablgations secured by this instument, ivespective of the maty-
rity dates cxpressed therein, or herein, shall become immediately due and payablc. The cxecution by granlor of an eanest money agrecment=* daes not constitute a

1. To protect, preserve and maintain the property in gdod condition and sepair; nos to remove or demotish any building or improvemeat thereon; and not to
0 complete or restore prompily and in good and habitable condition any building or improvement which may be constructed, damaged or destoyed there-

To corply with il laws, ordinunces, regulations, covenans, conditions and resirictions afccting the J:ropcny; if the benefeiary so requests, to join in oxe-

lo pay fur filing the same in tho proper public office

of offices, as well as the cost of all Jien scarches made by filing officers or ssarching agencies us may be deemed desirabls by the bencficiary
4. To provide and continuously maintain insurance on the buildings now or hereafier crectcd on tho property against Joss or dumnge by firc and other hazs

ards, as the bencficiary may from time 1o Ume require, in an amount oot less thyn §__ TAX1Mum

shall ail for any reason o procurc any such insurance and 1o deliver the policics Lo the beneficiury at least Sfieen days prior 10 the expiratio
ance now or hereafter ﬂ'"’“’ an the baildings, the beneliciary may procure the some at grantor’s cxpense. The amount collected under ny fir

icy may be applied by
dute any act done pursunnt to such notice.

the gmntor fui) 1o moke poyment of any taxcs, assessmeals, insurance premiums, lieas or other charges payable by grantor, cither by direct

forth in the note secured hereby, together with the obligutions described in paragraphs 6 and
secured by this trust deed, without waiver of uny rights arising from breuch of amy of the covenanis hereol. For such paymeats, with interest

paymeass shall be immediately due and payable without notice, and the nonpayment thereo! shall, at the oplion of the beneficiary, render
wust deed immediatoly dic and payable and shall constinute a breach of this trust decd,

Bection with or in enfarcing this obligaton, and trustee und uttorney fecy actually incurred,

of anorney focs mentioned in this paragraph in all cases shall be fixed by the trial courr, and in the event of an appeal from udgment or
prantor [t’u'nber agrees to pay tﬁcu sums::Pthc uappellate court shall adjudge reasonable as the beneticiary’s or trulztpe.::’s auomael;vytjcug; such
1 is mutuully agreed thau:
8. In the event thay any portion or all of the propeny shall be wken under the right of cmincnt domain or condcmnation, beneficia
costs, expenses and antomey fees necemriliy paid or incurred by grantor in such proceedings, sha
Costs and expenses and o feas, both in 1he rrial and 2ppeliate counx, neccsrarily paid or incurred by bencficiary in such proccedings,

compensution promptly upon beneficiary’s request,

companies acceplable to the beneficiary, with Joss payable 10 the laticr, Al) policics of insurance shall be dclivered Lo the beneficiary as soon as issned. f the grantor
ciary upon any indebiedness secured hereby and in such order as beneficiary may determine, ar al option of beneficiary the entirc amount
50 collected, or any pan thersof, may be releascd to grantor. Such application or refease shall not cure or waive any default or notice of default hercunder or invali-

5. To keep the property [res from constructian licns and w pay all mxes, assessments and other charges that may be levied or assessed upon or against the
property before any par of such taxcs, asscssments and other charges becomes pust duc or delinquent and prompily deliver reccipts thorefor 1o beneficiary. Shonld

beneficiasy with funds with which 1o make such payment, bencficiary ma¥!.I at jis option, make 7paymcm thercaf, and the amount so paid, with intcrest or the rate ser
of this trust deed, shull b udded to and become a pan of the debe

ly bervinbefore described, ns well us the gruntor, shall be bound 10 the same exien: that they are bound for the payment of the obligation hescin described, Al such

6. To pay all costs, fees and s of this trust, including the cost of title search, as well gs the ather costs and expenses of the trustee incurred in con-
7. To appear in aod defend any action or proceeding purporting to affect the security rights or powers of benefciary or frustee; and in any suit, action or 51:—
14

ceeding in which the beneficiary or rustce may appear, including any suit for the foreclosure of this deed or any suit or action relaied to this instrumenl, incly
but not limited to its validity and/or enforceabilit » 10 pay all costs and expenscs, including evidence of tive and the beneficiary’s or trustee’s attorney fees, The smount

50 cleats, 10 require that all or any portion of the monies payable as compensstion for such laldnﬁ Lvhich dlm g\ cxgess of lh; mml g ;ied 10 pay all reascnab}e
e paid 1o bencficiary an applied by it first upou aay reasonable

upon the indebiedness secured hereby. Grumior agrees. al ls awn expense, 1o ke such actions and excoute such instrumenzs as shail be necessary in obtuining such

ymeat or by providing

as aforcsaid, the proper-
all sums secured by this

deeree of the mial coun,

appeal,
ahall have the right, if it

and the balance applied

NOTE: The Trust Deed Act des that tha o 3 munbnd&wannuormvvmouunnuwmbcrollhﬂmgonsunbar.'bm trust
2azociation RUUKNIZed 10 do buainess LNdar the jswa aof Grogon or (he Unilod Slaics, v title insurance company suthorized io insure tits lo real f:'opcmral
aifiliatos, 3genis or branches, the Unilad Statas or 'ﬂ agoncy thoreof, or un oscrow agent licenesd under ORS to 898 585,

*WARNING: 12 USC 1701}-2 regulntas and may prohibli o1 thie

"*The pubilaher suggests that such an sgroement addraaa tho Issub o7 0DtINING b Y's in plete detall.

SNy or savings and loan
s !ma. Its su;ddlarlas.

e
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deedortheucnorchargqlllbm&o’;

son or persons Jegally eali crC

mﬂw?meudnnedizlhis?mmphshﬂbom:lculhmss.
10. Upon any defaut by gran

ot
{.io":.ci:‘c‘l%?i'ng reasonable attorney {ces, upon any indebicdness secured bereby, and in such order as beneficiary may determine.

cies or compensation or awards for any taking or damage of the property, and the application or release thereof as aloresa
notice of default bereunder, or invalidate any act done pursuant lo such notice.

with respect 10 such payment and/or performance, the beneficiary may declare al

the mapaer ded in ORS 86,735 10 86.795.
prantor or any other person so privileged by ORS 86,753 may cure the default or defaults. If the de

deed, tolg:lhcr with trustee and atlomey fecs not exceeding the amounts provided by law.

but inclu;lm& ':he grantor and beneficiary, may purchase at the sale.
15.

sequent (o the interest of the trustce in the must deed as their interests may appear in the order of their priority; and (4) the surplus, if any, 10
successor in-interest cutitied 10 such surplus.

records of the county or counties in which the property [s situated, shall be canclusive proof of praper appoinuncent of the successar trustee.
or proceeding is brought by trustee.

Th
ever defend the same against all persons whamsoever.

grontor warrants that the proce
“3 for grantor’s personal

is applies , inures 10 the

or household pu rant Notice below).

AR e aTa TR

q

ciary herein.

of apply equally 1 corporations and 10 individuals.

9. Aruay time, and from time 10 tlime upon written request of bencficiary, paymen: of 18 fees and preseatation of this deed and the note for endorsement (in
case of full reconveyances, for cancellation), without alecuing the lisbility of sny person for the payment ol lbe indcbicdness, trusiee may (a) conseat (o the making
of any map or plat of the prepenty; (b) join graaling any casement or créaling any restriction thereon; (c) join in any subordination or other agreement nflccting this

gd) feconvey, withoul warranty, all or any part of the property. The grantes in any reconveyance may be described as the Spore
and the recitals therein of any matiers of facts shall be conclusive proal of the iruthfuloess thereof. Trusiec [ees for any of the

Lor hercunder, beneficiary may, at any time without notice, either in person, by agent, or by a receiver 1o be appointed by a coun,

ard to the adequacy of any security for the indcbredness hereby secured, enter upon and take possession of the propeny or any part thereof, in its own
e ooy mimw‘n co!lcaq m'f’mu','?am arg profits, including those past due und unpaid, and ly the same, less costs and expeases of operation and collec-

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the ﬂ"?ﬂn’ :gtﬁcrl:: n:r:)d ather umgrzzc{:ugrgr
I waive un

N fault tor in payment of any indcbtedness secured hereby or in grantor’s performance of any agrcement hercunder, time being of the exsence
12 Spon delault by gran pr?'c i {Sums secured h'::cby immediately dus and paysblc. In such evea, the beneficiary
may elect 1o procecd 1o foreclose this trust dced in equity us a mongage or direct the trusiee (o foreclose this trust deed by advertisement and sale, or may direct the
tusice to pursue any other right or remedy, either at law or in equity, which the beneficiary may have, In the event the Dbeneficiary cleats 10 foreclose by advenise-
meat and sale, the beneficiary or the trustee shall execitlo and cause fo be recorded o writien notice of default and election fo sell the propesty 1o satisfy the obligs-
tion secured hercby whereupon the rrustee shall fix the time and place of sale, give notice thereof us then required by law and proceed 1o Foreclose this irus deed in

13 the trustee has commenced foreclosure by advertiscment and sale, und 41 any time }xrior 10 5 days before the date the trustee conducts the sule, the

ault consists of e failure to pay, when due, sums secured by
trust deed, the default may be cured by ying the entire amount due at the time of the cure other then such ponion as would not then be due had no delauly veeurred.
Any other default that is capable of bring cured may be cured by tendaring the performance sequired under the obligation or Irust deed. In any case, in addition to
curing the default or defanlis, the person offesting the cure shall pay 1o the beneficiary all costs and cxpenses actually tncurred in enforcing the abligation of the trust

. Otherwise, the salo shall be held on the dato and at the time and place designuted in the notice of sale or the Uime to which the sule may be posiponed as
provided by law. The trusiec may sell the property cither in one parcel or i separale parcels and shall scll the parcel or parcels at unction to the Nighest bidder for
cash, paynble ur the time of sale. Trusice shall deliver 1o the purchaser its deed in fonn as required by law conveying the property so sold, bur withou any covenant
or warranly, express of implicd. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof, Any person, cxcluding the trustce,

en trustee sells pursuant {0 the powers provided berein, trusiee shall apply the procceds of salc to payment of: (1) the expenses of sale, incinding the
compensation of the wrusice and a reasonabie me by trustec's atomey; (2) 1o the obligation sccurcd by the trust deed; (3) 1o afl persons havinli frecorded Jiens sub-
B grantor, or {0 any

16, BeneBiclary may, from Lime (o time, sppoint a successor or successors 1o uny trustee named herein or 10 any successor inustee appoinicd hereunder. Upon
such appointment, and withont conveyance Lo the succestor trustes, the latier shall be vesied with all title, powers and duties conferred ugon any trustce hercin named
3 en recorded in the montgage

17. Trusiee accepts this trust when this deed, duly executed and acknowledged, is made 2 public record as provided by law, Trustee is 1101 obligated 10 natify
any party hereo of pending sale under any other deed of trust of of any action or proceeding in which grantor, beneficiary or trusice shall be a pany unless such sction

II:mgmmor covenants Lo and agrees with the beneficiary and the beneficiary 's successors in interest thut the gronlor is Jawfully seized in fee simple of the reul
haz & valid, unencumbered title thereto, except as may be set forth in any addendum or cxhibit aitached hereto, snd thar the grantor will warrant and for-

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan apree-
ment between them, beneficiary may purchase insurance at grantor’s txpense lo protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by bencficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtaincd prop-
ety coverage elscwhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest ratc on the undcrlying coutract or loan will apply to it. The
cffective date of coverage may be the date grantor’s prior covcrage lapsed or the date grantor falled to provide proof of coverage.

cﬂz t, and binds all partics hereto, their heirs, legatees, devisees, administrators, executors, personal rc rescniatives,
Successors and assigns. The term beneficiary shall mean the holder nnd owner, including pledgee, of the contract secured hereby, whether o'fnoz mmcg as a benefi-

. In construing this trust deed, it is undersiood thal the grantor, ustce and/or beneficiary may each be more than anc person; that if the context so Tequires, the
singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and implied to make the provisions here-

Regulation Z, the benaficlary MUST comply with the Act and

IN WITNESS WHEREOF, the grantor has executed this instrument the d ¥ and year tﬁ?slfiv;ime.n above. ,
“MPOHRTANT NOTICE: Dalete, by lini hi [ / VAV S g
{b) Is inapplicable. If warra.l:ybz) l: ﬁﬁféﬁ.'ﬁﬁvsﬁawéﬁ?ﬁa‘?& ?; L £ ""4/ ncd] o Gtiazd, /é/-ﬁ?é
a creditor as such word Is defined in the Truth-in-Lending Act and / John Urbach

iy

A

the

uiation by maki ulred disclosures. thls purpose use
swvens-NessyFomNng.:gs. or the equivalent. If eompll:ng with the Karen Urbach

Act s not required, disregard this notica.
STATE OF OREGON, County of .13 SChu ¢ <

) ss,
This insu'un'u:nth wascisknowledged beforemeon —_Manvch 14, 2003
A

by John [Av i
This instrument was acknowledged before me on ___ Y\ 4-Cl. 14 2005

by -Aadran __[Avbha. \
s I 7

of | o
\ Y\ Dydey W77 T
Notary Public\fbrﬂlregon
COMMISSION NO. 381421 My commission cxpircs (O .} 2 (o / 0L

MY COMMISSION EXPIRES OCT 26, 2006

REQUEST FOR FULL RECONVEYANCE (To ba used only when obligations have been paid.)
TO:

, Trustee
The underyigned is the legal owner and holder of all indebledness secured by the foregoing lrust deed. Al sums secured by the wrust decd have been fully paid
and satisficd. You hereby are directed, on payment to you of any sums owing (o you under the terms of the trust deed OF puTsSuant o statule, lo cancel all cvidences
of indebteduess sccured by the trust deed which arc delivered (0 you herewith together with (he trust deed) and o recanvey, without wagranty, o the panies desig-

nated by the ierms of the trust deed, tife estate now held by you under the same. Mail the reconveyance and documents 1o

DATED

Do not iose or destroy this Trust Deed OR THE NOTE which It-
8

Bcures.
Both should ba delivered to the trusteo for cancellation before Bencficiary
reconveyance Is mada,

——— ————

_J
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The SE Y, Lots 3 and 4, and the E ¥ of the SW ¥ of Section 7, Township 32 South,
Range 8 East of the Willamette Meridian, Klamath County, Oregon.




