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ESTOPPEL DEED
PHILIP R MgRTG%FEORTHUSTDEED
. GANT TRUSTEE OF THE PHILIP R. GAN
THIS INDENTURE between APRIL 25, 2002 IT IRUST, DATED |
hereinafter called the first party, and ELI PROPERTY COMPANY, INC., a California corporation —_—,

hereinafter called the second party; WITNESSETH:

Whereas, the title to the real property hereinafter described is vested in fee simple in the first party, subject to the lien of a
mortgage or, trust deed recorded in, the Rec of the cou reinafter named, in hepkMegk/volume No. ___MOQ - on page
___44849_7_1_‘?55&&%9?&/&1‘8/31@ m‘funré%mrbﬁgg‘/ge%e é(;té No. o (indicate which), reference to those Rec‘:)ris
hereby being made, and the notes and indebtedness secured by the mortgage or trust deed are now owned by the second party, on
which notes and indebtedness there is now owing and unpaid the sum of § 34,538.86 __, the same being now in default and the
mortgage or trust deed being now subject to immediate foreclosure; and whereas the first party, being unable to pay the same, has
requested the second party to accept an absolute deed of conveyance of the property in satisfaction of the indebtedness secured by
the mortgage or trust deed, and the second party does now accede to that request;

NOW, THEREFORE, for the consideration hereinafter stated (which includes the cancellation of the notes and the indebted-
ness secured by the mortgage or trust deed and the surrender thereof marked “Paid in Full” to the first party), the first party does
hereby grant, bargain, sell and convey unto the second party and to second party’s heirs, successors and assigns, all of the following
described real property, with the tenements, hereditaments and appurtenances thereunto belonging or in any way appertaining, situ-
ated in __Klamath County, State of ______ Oxegon , to-wit:

Lot 14 in Block 3 of Tract 1021, Williamson River Pines, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon. Together
with an undivided 1/40th interest in and to Lot 4, Block 2, Williamson River Pines.

The true and actual consideration for this conveyance is $.-Nong----——----. (Here comply with ORS 93.030.) _______

(OVER)
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TO HAVE AND TO HOLD the same unto the second party and second party’s heirs, successors and assigns forever.

And the first party, for first party and first party’s heirs and legal representatives, does covenant to and with the second party
and second party’s heirs, successors and assigns, that the first party is lawfully seized in fee simple of the property, free and clear of

that the first party will warrant and forever defend the above granted premises, and every part and parcel thereof against the lawful
claims and demands of all persons whomsoever, other than the liens above expressly excepted; that this deed is intended as a con-
veyance, absolute in legal effect as well as in form, of the title to the premises to the second party and all redemption rights which
the first party may have therein, and not as a mortgage, trust deed or security of any kind; that possession of the premises hereby is
surrendered and delivered to the second party; that in executing this deed the first party is not acting under any misapprehension as
to the effect thereof or under any duress, undue influence, or misrepresentation by the second party, or second party’s representatives,
agents or attorneys; that this deed is not given as a preference over other creditors of the first party, and that at this time there is no
person, partnership or corporation, other than the second party, interested in the premises directly or indirectly, in any manner what- |
soever, except as set forth above.

In construing this instrument, it is understood and agreed that the first party as well as the second party may be more than
one person; that if the context so requires the singular includes the plural, and that all grammatical changes shall be made, assumed
and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOQF, the first party has executed this instrument. If first party is a corporation, it has caused its name
to be signed and its seal, if a ed by an officer or other person duly authorized to do so by order of its board of directors.

DATED &4 Mes

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN
THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGU-
LATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPRO-
PRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES .
AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST
PRACTICES AS DEFINED IN ORS 30.930.

STATE OF QRRKIY Coumty of - A¥bir QLAY T |
?s 2nstrum twgac%g_eg before me on ___ YW CY -_i].[_CLP_Q_iR __________________ , ‘
by LA N ol A
This instrument was acknowledged before me on CMALSE T ,-2003 .,
by PHILIP R. GANTT I J
as __TRUSTEE |

Notary Public for xegamx California {
My commission expires ---{.i‘}\(.'z__j_jT_L.@_\:::) ___________________ !

PAULA M. HIATT }
Comm, # 1318091
NOYeP™ BUBLIC - CALIFORNIA m
el Clara County -
fh Savr mm August 17, 2008
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