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THIS AGREEMENT, Made and entered into this ......... 24th.  dayof ... Febrvary. ... JER2003

by and between .......... HIGHLAND. COMMUNITY. FEDERAL..CREDIT. INTON. ..ot L\ & § P ,

Northerly right of way line of the Dairy-Bonanza Highway in =
Section 36, Township 38 South, Range 11 1/2 East of the -~
Willamette Meridian, Klamath County, Oregon, EXCEPTING THEREFROM =

the Easterly 30 feet of said Property. ;:3
CODE NO. 037 Account No. 3811-V3600-01100-000 Key No. 484345 "
CODE NO. 037 Account No. 3811-V3600-01300-000 Key No. 484390 <

**this subordination agreement is being re-recorded to correct the name of the o
second party herein oo

3 MAR 12 aM11:03 ~J
op]

[,

hereinafter called the first party, and ....WATERF.IELD..F.INANCIAL..and[.O.II...UN.IQNIE;E?MO%?&K”QE

hereinafter called the second party; WITNESSETH :
On or about ........ January. l2...... XRK200L........ DAVID. R.. NOBLE. AND.CHERI. L. .NOBLE,. husband.and

wife o, , being the owner of the following described property in ........ Klamath. ... County, Oregon, to-wit:

All of that portion of the E1/2 of SE 1/4 lying North of the

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

executed and delivered to the first party a certain ....Revolving Credit Deed of Trust .. ... !
{State whether mortgage, trust deed, contract, security ogreement or otherwise) i

(herein called the tirst party’s lien) on the property to secure the sum of §..25,000.00....... , which lien was:

o2 |/ —Recorded on ...... January.18,.2001. ¥RX ..., inthe ... Records of ...... Klamath........... County,
38 Oregon, in book /EETXRKGRFKNEX ... M=01........ at page ... 2151 ... axady s X X 0ny Ho ATORBO R HIEX I JXIIOCR X X X
gg_ XA HIFEoeption N XX XXX XX XX XXCimatica sexarhick x x X

%) N o P, B0 < RRROT U RO L, 19 ,in the Office Of tRe ......ccocooiieiieeeee e of
A OO County, Oregon, where it bears fee/file/instrument/microfilm/reception No.
% (e (indicate which) ;

‘3 g- | —Created by a security agreement, notice of which was given by the filing on ... L 19 ... s
?E = of a financing statement in the office of the Oregon %eec;: tgft}l’\;;tcs;a{;eehicles where it bears file No. ................

:g)' 2 ;—; and in the OFfiCe OF HRE ... nst e e e e OF e eeeeeeeeeaee County, Oregon,
=30 where it bears fee/file/instrument/microfilm/reception No. ..........c.......... (indicate which).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party’s ||
lien and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby |

secured.

The second party is about to loan the sum of $.144.763.00. ... to the present owner of the property, with :
interest thereon at a rate not exceeding ........ [T % per annum. This loan is to be secured by the present owner’s 1
............... TS DO oo eeeeseeemeeessss s s e st s s cnsnnans sinnssencseenssnenescescnencenee. (RETEINALtEr Called

(State nature of lien to be given, whether mortgage, trust deed, contract, security agreement or otherwise) d
the second party's lien) upon the property and is to be repaid not more than ......... 30 y‘:z fs from its date. ‘
— OVER — ]
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To induce the second party to make the loan last mentioned, the first party heretofore has agreed and
consented to subordinate first party’s lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan
aforesaid, the first party, first party’s personal representatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and with the second party, second party’s personal representatives (or successors) and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be
delivered to the second party, as aforesaid, and that second party’s lien in all respects shall be first, prior and superior
to that of the tirst party, provided always, however, that if second party's lien is not duly filed or recorded or an
appropriate financing statement thereon duly tiled within ......30. . days after the date hereof, this subordination
agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or
impair the first party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural,

and all grammatical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement; if the undersigned is a corporation,
it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so
by order of its board of directors.

. HIGHLAND.. COMMINITY.. FEDERAL. .CREDIT. UNION.........

av:\0 W

NANCY B. Y, CEO

STATE OF OREGON, County of ......... Klamath ... ) ss.

This instrument was acknowledged before me on eemreeseeseeemeeasesacmeseseeanrasseennes , 19 s
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This instrument was acknowledged before meon ....... February. .24 .,.2003  XBX |
23 7 NANCY. B NEALY ooomeeeieeecmceseestee e e e eeeenscneemneranes PO
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