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" THIS TRUST DEED, made on MARCH. 27, 2003  between
——KEVIN.C..WESTEALL aAND..CAROL F_ WESTEALL

_— . as Grantor,
e e B IRST--AMERICAN . TITLE — . . as Trustee, and
- WASHBURN _AIRPORT PARTNERS,. A CENERAL. DARTHELSHID , 25 Beneficiary,

WITNESSETH:
Aﬁmﬂ” irrevocably grants, bargains, sells and conveys to ftrustee, In trust, with power of sale, the property in
KL - County, Oregon, described as:

SEE ATTACHED EXHIBIT "A'" LEGAL DESCRIPTION
Ko
Qm,ttt‘x_r THE MONTHLY PAYMENT IS MORE THAR (10) TEN DAYS LATE A LATE PERALTY EQUAL TO 5Z

(fw ***EUYER SHALL BE RESPONSIELE FOR PAYMENT OF TAXES WHEN DUE AND DELIVERING PROOF OF
k< FAYMENT TO THE BENEFICIARY.
(f #+*BUYER TO MAINTAIN ADEQUATE INSURANCE TO THE PROPERTY, AND THE POLICY SHALL INCLUDE

BENEFICIARY AS A LOSS PAYEE.
together with sll and singular the tenements, hereditaments and appuricsances and all other rights thercunto belonging or in any way

now or hereafter appertaining, and the rents, issucs and profits thereof, and ulil fixtures now or hereafier attached to or used in con-

nection with the rpt:gcrlg.
FORTHE mﬁ SE OF SECURING PERFORMANCE of cach agrécment of Srantor herein containcd and payment of tho sum of $1.25.,000_ 0Q

Jmmmm-smmu_ﬂm_mnmn-m-xumn»— LT aTas
Dollars, with interest (heceon asccording 10 the 1erms of a Pronissory notc of cven date herewith, puyable 1o beneficiary or ordcr and madec by grantor, the final
8

Paymen: of principal and interest, if not sooner paid, 1o be duc and payabic on . ___MARCH 27, 201¢ - ——
The dic of maturity of the debt s d by this i is the dute, utnted nbove, on which the final inswllment of the nate becomes due and payable,

Should the grantor cither agree to, RItEMp! to, or actunlly ell, convey, or assign all (or any pan) of tha praperty, or sll (or any pan) ef granior’s interest in without
first obluining the writlen consent or opproval of the beneflelary, then, ut the beneGiciary's option®, all obligntions securcd by this instrumeny, ir iver of the m
ri? dates extpressed therein, or herein, shall become immediuciy due and puysble. The ion by gran(or of an aarnest moncy apresment™* dows not constitute a
sale, conveyance or assignment.

To proteal the scturity of this 1rust decd, grantor .ﬁr"'q:

1. To protect, preserve and maintain the propenty in uood conditon and repair; not 10 remove or demolish any building or improvemont thereon: and not to
commit of permit any wasie of the Propenty.

2. To compleie or restore prom tly and in good und habhioble condition any building or improvement which may be construcied, Jumaged or destroyed (here-
on, and pry when duc all costs incurred therefor.

3. To comply with ull Jaws, ordinunces, rl:Jgulnuons. covensants, conditions and restrictions affecting the Jumpcny: if the bencficiary so ) , o foin in exe-
cuting such fAinancing statcments purmuant 1o the Uniform Commcteial Code as the benefciury may requirs, and 1o pay [or filing the same in the proper public office
ot oéccs. 33 well as the corr of ali tien searches made by filing offteers or scurching ngencios as may be deamed dosirablo by the bencficiary.

4. To provide and continuously mainfain insurance on the buildings now or hereafier erecied on the property against loas ar damuge by fire and other haz-

ards, o3 the beneficiary may from time to time roquire, In un wmovnl not lem thun $.__ MAX TMUIM , wrilien by one or moge
com ies accopinble 1o the honeficiary, with Joes payable to the Intter. AUl licies of insurnnce shall be dellvered to the beneficiury as soon s ixsued. IT the ntor
i shall £1i} for auy reason to P any such i and (o deliver the policies 1o the beneficiary al least fifieen days prior to the expimtion of any policy of insur-

ance now or hereafier placed on the buildings, the bencficiary mlmprncure the same ue granior’s expense. The amount collected under any (re or other insuranec pol-
icy may be upplied by benclicinry upon any indebledness socured oroby and in such order na bene clucy may determine, or at option of beneficiary the entire amoum
so collecicd, or any part thereof, mey bo ralousad to grantor. Such application or release shall not cure ‘or walve any defaull or notice of default b or invali-
datc any act done pursuant te such notice.

5. To koep the prvwny free from consuruction liens and 1o pay all laxex, assessmenss and other charges thtl moy be levied or anseased upen or ugainst the
praperty bofore any part of such uixes, asvessments and othar charges becomes past due or delinguent and promptly delfver lccdglﬂ therefor to benoficiary. Should
the gruntor fait to make payment of uny taxes, assossmonis, insurance premiums, liens of olher charges payabic by nsrnmor, either by direct yment or by praviding
beneficiary with funds with which v make such payment, bencficiary may, at its eption, make yment thereof, and the amoum so paid, witk interest at the rate sct
forth in the nolc securcd hercby, 1ogether with the obligations deacribed in parngraphs 6 and 7 of this trust dead, shull be added 10 and become a port of the debt
secured by this trust dead, without waiver of any rights arising froin breach of any of the covenants hereot. For such payments, with intcrest as aforesaid, the proper-
ty hersinbefors describud, as well as the gruntor, ahull be bound (0 the same extent that they arc bound for the paymens of the obligation hercin deacribed. All such
payroents shall be immodiately duec and paysble without sotice, and ths nonpayment thereof shall, at the oprion of the beneficiary, render all sums secured by this
trusi deed immediatoly due and payable and shal) constitute a breach of this trust decd.

5. To pay a1l coss. foss and axpenscs of this trust, including the cost of ttle scarch, ax well as the other costa and cxpenies of the trustze incurred in con-
nwetlon with or in enflorcing this obligstion, and trustec and allurney fces actually ipcurred.

- To appcar in and defend any sction or procecding purponing 1o nffect the securlty tights or powers of beneflciory or trustes; und in any suil, action or pro-
cceding in which the beneficiary or trustee may appcar, including any sult for the foreclosure of this Jdead or any suit or uction reipied 10 this instrumant, including
but nof limited (o its valid Ity and/ar enforocability, te puy ull coms and expcnses, Including cvidence of ttle und the bensficlary's or vrusioe’s altomey feex. The nmount
of atterney fces mentioned in this paragraph in nll cases shall be fixed by the trlal tour, and in the cvent of an appeal from any judgmeal or deeree of the 1rial cour,
gnmerlt‘urlher ugrlel:s to pi; ?ch surn s the nppeliate court shall adjv B¢ roasonablc os the beneficiury™s or trustec's anemncy fees on sueh appeal,

Lis mutuully agreod thar:

In the event that any portion or all of the propeny shat! be taken under the right of eminent domain or L ation, beacficiary shall huve 1he riphy, if i
s clcctx, to require that all or any pontion of the monies payable as ccmrcnsallon for auch tnklnF which are in excesx of the amount required 10 pay all reasonable
COuts, exponizes and sttomey feon necctaari) paid of incurred by grantor In such Procecdings, shall be puid 10 bencficlary ond applisd by‘}| first upon any reasonable
coms and cxpeases and sitomey fees, both in the trial and appcliate couns, necessarily paid or nourred by boncficiary in such procesdings, ond the balance spplicd
upon the indebtednese secured hcreby. Geantor agreces, at f1s own sxpense, 10 take such actions and e such inxir an shaM be necescary in obtaining such
compensation prompily upon beneficinry’s request.

NOTE: The True Deed Act provides thes the VUstee Nereunoer maumt be alther an mam&m s an active member of e Qragon Siate Ber, & Dank, NSt cempany or Bavinga snd lomn
X to da Bual Undet Me lawe of Oregen or ihe Uniea Sintes, » this Insurance autharized 1o Insute Bile 1o real Proparty of this state, iis subsiclaries,
»¥llaton, wgénis or bvanchas, the Unhed States or vy agency ltheradt, of an atomw agent Nloensas uhoer ONS 508 to 996588,
SWARMING! 12 USC 170143 ragy end may p d of 1his aption.
I “°The pisliiiaher suggents thal sweh - sgreameni sddress the lssue of ['] e n » darahl,

Ko\~
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i ioic upon writtch requost of bencficiary, payment of its fees and prescnistion of this desd and the nete for endorsement (in

9' llA‘ o "m;'ezndr:? c";;i:':l:a‘;?o‘v‘\mii&oul nﬂ'ccllngqum liubility of -nr; p‘;r&on for the paymen of the indebtodness, trustse may (a) convent (o the making
g?’s:norm“'.: ;‘ﬁ:r?ram. ;'mptny: (b) jein in granting any ensemant or creating uny restriction therson; (c) join in any subordination or olher sgreement affecling this
decd {»r m': lien or charge thefeot: or {d) reconvey, without warranty, all or any paw of the propeny, The 8 in any r y may be dcsctrlbcg os the 'pcr-
son or persans legally entiticd thereto,” and the recitals thercin of any matters or facts shall conclusive procl of the truthfulness thereof. Trustee feos for any of the

i i i 81l be not less than $S.

“""“",3‘ EG::::‘:&%L'}E“ ;n;;‘;n::l:'rl hereundar, bcneﬂcin] may, at sny time withous notico, either in person, by agent, or by » receiver to be nppointed by a court,
und without regard to the adequacy of any scourity for the indebicd hereby d, enter upon and take posstssion of the preperty or any paft thereof, in s own
name suw or otherwisc callect the rents, ixsues and profits, Including thosc past duc and unpaid, and apply the same, less coxts und expenses of operation and collec-

o, including rcasonable avtorney fees, upon any indcbtedaoys secured hereby, and in such order ax beneficiary may determine. A .
"1, The entering upon and taking possession of the propemny. the collection of such rcats, insues and profits, or the procueds of fire and ether insurance poli-
cios or compensation or uwards for any 1sking or domage of the propenty, and the application or relruse thereof as aforesaid, shall not cure or waive rny defaull or
notice of default he Son or invaliasic wny act done'p:r:ungl oas vect n:‘;.i:e. b in granlor's performs, of any agreemcni hercunder, time being of the cxscnee

i ndebledness secur ereby or in nio c| noe ny g Y ]
12. Upon default by granior in payment of any {sums gecumd h':rnby immedinily due m‘%payi.blc' In 5u:-jh z\lcunl, the bmaﬁcm':y
rocesd 10 foreclose this wrust decd in cquity as a mortgage or direct the trustee (o foreclose this trust decd by advertisernent and sa e, or may direct the
msyx;'f ;?I;Ilc ung c:lse: right or remedy, either atqluwyur in equily.gwhlch the beneliciary mny have. In the ovent the beneficiary cleets 10 foreclose by rdvcrtise-
ment and sale, the beneficiary or the trusiee shall exceute and cuuse 1o be frecorded s writian notice of default und election 1o scll the property 16 satisfy the obliga-
tion secured h':reby whur-ugon the rustee shall fix the lime and place of salc, give notico thereof as then required by law and proceed to foreclose this rust deed in
. 1o B6.79S.
the nmngr:;;w:l?;;l 1133?:: hffs d forect e by odvertisement snd.sale, and a1 any time prior to S days belore (he date the trustee conducts the sale, the
Erantor or any other person so privileged by ORS 86.753 may cure the default or defuulis. If the default consisis of a failure (0 pay, when due, sums secured by the
trust deed, the defoult may be cured by PayIng the ontire amount duc at the time of the cure olher than such portion us would not then be due hud no defaulr ocourred.
Any other defoult that i3 capable of being cured may bo cured by tcndurlng the performance required under the obligation or trust deod. In uny case, (n additon to
curing the deluult or defauits, the person eTecting the cure shall Pay 10 the beneficiary all costs and expenscs actually Incurred in enforcing tha obligation of the trust
decd, logether with trustee and attormay fees not exoceding the amounin provided by Tuw. ]

14. Otherwise, the sale shalf bo held on the date and at the time and place designated in the notlcs of sale or the time to which the salo may be posiponed as
provided by luyw. The trustcc may sell the propeny cither in one gurcel of in separate parcels nnd shall seil the pareel or parcels at uucton (o the highest bidder for
<ash. payable at the time of salv. Trustee shall deliver to the purchoser iis dced wn form as required by law eon\mymﬁ the propeérly so sold, but without any covenant
or warranty, express or implied. The recitalx in the deed of any matters of fact shall be conclusive proof of the truihfulness thereof. Any person, cxcluding the trusmice,
but including the granmor and beneficiary, may purchase or the sale.

15. When irusice sells pursuant to the poweri provided hercin, trustee shull ugfly the procesds of salc to pryment af: (1) the expenses of sale, Including the
compensaiion of the trusies and a reasonable chaze by trustec s attorney; (2) 1o the o igation securcd by the trusi deed; (3) 1o all persons having recorded licns sub-
scquent Lo the interost of the Trusice in the trust deed as their interests may appear in the order of their priority; and (4) the surplus, if any, o the geantor, of 1o any
Successer in interes! entitled 10 such surpius. A . o

16. Beneliciary may, from time to 1ime, 4PPOINT N SUCCESSOr OF SUCCOSSONS 10 any [tustes named herein or 1o an T trusiec upp hereunder. Upon
such appointment, and without conveyence lo the successor trustec, the latter shall bo vesied with all vitle, powecrs and utica conferred upon any trustec herein named
of appoinied hercunder. Each such appoi and substitution shull be mude by wrilten instrument sxeculcd by beneficiury, which, when recorded in the morgnge
fecords of the county or countiss in Wwhich the property is situuted, shall be conclusive proof of proper appointment of the successor rustee.,

17. Trusiee nccepts this trust whon this devd, duly executed and scknowledged, is made a public record as provided by law. Trusice is not obligated 1o netiry
any pany herelo of pending sale under uny other dsed of trust or of any nction or proceeding in Which grantor, bencficiary or trusteo shall bo n pany unless such action
or proceeding Is brought by irustee. . X

The granior covenants to and agrecs with the beneficiary and the beneficiary 's successors in inerest thut the granior is lawfully seized in fee simnplo of the real
properly and hns a vaulid, uncncumbered title 1herera, except as moy be el forth in any addandum or exhibis attache hereto, and that the grantor will warrant and for-
ever defend the same againsi all persons whomsoover.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contraet or lonn agree-
menl between them, beneficiary may purchase insuranec at gSrantor’s expense to protect beneficlary’s interest. This insurance hay,
but nced not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence tha: grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
s prior coverage lapsed or the date Brantoar failed to provide proof of caverage.
The coverage beneficiary purchases may be considerably more expensivo than insurance grantor might otherwisc obtuin alonc and

may aot satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

The grantor warrants thal the proceeds of the loan represenicd by the above described note and this trust decd are (choosc onc):~
(a) En‘murily for grantor’s pomsonasl, family or household PUrpoges (sco Impoitant Notice below),
This

©dJ applics 1o, inures 10 the benelit of, an inds a panics hercto, Thelr helrs, SAtees, deviseex, ndmlnlslrnlors, txecuters, personal represcmatives,
successors and assigns. The term beneficiary shail meon the halder and owner, including pledgee, of tho contrac secured hercby, whether of not named as a bonofl.
ciacy hecein. -
In consiruing this trust deed, it is tndersiood that the grontor, trustee and/or beneficinry may cich be more than one perion; that if 1he context uo requires, 1he
singular shall be taken ta mean and include the plurnl, and that gencrally all grmmaticsl ehanges shall be made, axsumed and implied to make the previsinns here-
of apply equally 10 corporations nnd To Individuals.

IN WITNESS WHEREOQOF, the grantor has executed this instrurnent the day and year first wajtten aboveg.
;LI)RIPOIRTAN'T N&TIC“E: Daftets, by Il'zlng e':.ut, mhleh:v-hr w:nav:lly ug) ?r 4)‘,_%‘“_/ c. ‘_’4“)
B N osble. warran &, | cable and the bonafla & e -y PV = e e e
a creditor as such ward is de n’ud I the Truth-in-Lending Act :nd / M@’> / €. Westfall
s-gulta'tllon t.‘Z. ‘h.klr?;n."ﬂlﬂ‘s :USIT 53:”“”! w‘l.t‘l.'l thor Act and S Ll S
esgulation ma re sclosures. For this oue use 7
St;‘v‘;nG-Nossy Form No. :'5‘1'9. or the equivatent. It compll:ump with the arol F. Wesrfall

4

Act is not required. disregard this notice. i mEmESSmssmea. ms
STATE OF OREGON,Countyof _________________ ) ss.
This insrument was acknowledged beforemeon .. ______________ [ __é; .
Y L e Jn I - .
This instrument was acknowledged before mi ono__-_h /aj&__‘.’.."_/..‘--_----_---..-----.......,
by - —— - ry
as R e ~ X

of __ - —— L)

My commission explres ...

AEQUEST FOR FULL, RECONVEVYANCE (To be used only when obligations have been pald.)

O e e dsmvsesnnew, TIUSICE

The undersigned iy the lugnl owner and holder of all indebledness. d by the foregoing trust deed. Al surns seoured by the trust deed have beon Tully paid
and satisfied. You hareby are dirccied, an Flymenl lo!ou of any sumi ewing to you under the lerms of the trust desd or pursuait to statule, 1o cancel ull evidences
of indchicdness sccured by the brust deed {which arc delivered to you herewith 1ogsther with the trast deed) ond 10 reconvey, without wacranty, (o the pafties desig-

nated by 1he terms of the trust decd, the estate now bcld by you under the same. Mail the reconveyance und d % lo

DATED .. _____ . .
Do not lose or destroy this Trust Deed OR THE NOTE which it
secures,

Both should be dalivered to the trustes for canceliation befors T T TTTTTTTTTTIomeee "”"""ﬁ;n';ﬁ&;;;""""""""'"'""""
fecaonveyance !s made.

e P
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

SRCONICOENCOE O P W A P 2 P R P AP e A Pt OO AR R RO S RV S S v el o SR PP O

o ‘
Ik State of California
O 8S. : -
& County of Ma/ d7

It

. .
< On " lq AL ‘4 o f D 5 before me, € i
Fot Date Namae and Title of Officar (8.9., “Jang [ioe, Nolary Pubfic) L.
it ¢ / e
G personally appeared Km n C. LOes{-Fq { "&t Qoro_ <. (sf"d e//
& Name(s) of Signdi(s)
5 ersonally known to me

y ved to me on the basis of satisfactory

o evidence

‘ to be the person(s) whose name(s) is/are

2 subscribed to the within instrument and

o acknowledged to me that he/she/they executed

o _ MARIA NEWTON the same in his/herftheir  authorized

( Commission # 1218948 capacity(ies), and that by his/her/their

™ Notary Public - California g signature(s) on the instrument the person(s), or

by Humbolidt County v the entity upon behalf of which the person(s)

‘p‘ My Comm. Expires May 10, 2008 acted, executed the instrument, ‘
& WITNESS my hand and ofjicial seal.
§ ,
‘}:} Signaturg/of Notary Public ',
WS
'] .
s
b OPTIONAL
<“" Though the information below is not required by law, it may prove vaiuable to persons relying on the document and could prevent

p. fraudulent removal and reattachment of this form to another document.

“ o

‘; Description of Attached Document

i [rust _Deed

’(% Title or Type of Document: ‘f Ll

<

3{4‘,; Document Date: _IH‘a_rt_h 2 7, 2 JOD 5 Number of Pages: 2 é O

I Signer(s) Other Than Named Above: 4 ”) E’,

¢ Capacity(ies) Claimed by Signer .
Q Signer’s Name: 'A
e : RIGHT THUMBPRINT o
A OF SIGNER
? 1 Individual Top of thumb here %
pY O Corporate Officer — Title(s):
45 L) Partner — (7] Limited (] General
& O Attorney-in-Fact <
(L} £ Trustee s
1S [J Guardian or Conservator ’
P [J Other:

'ff Signer Is Representing: \
i e

R O O OGO RO ARG SO N OO 1 s
© 1999 National Notary Association » 9350 Oe Soto Ave., P.O. Box 2402 « Chatsworth, CA 91313-2402 » www nationainotary.org Prod. No. 5907 Reorder: Call Toll-Free 1-800-876-6827




