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DEED OF TRUST

27
March 34, 2003

THIS DEED OF TRUST (" Security Instrument") is made on
The grantor is Michael E. Winter

("Borrower"). The trustee is First American Title insurance Co of Oregon,

(" Trustee"). The beneficiary is Western Credit Service DBA Washington Mutual Finance
which is_ organized and existing under the laws of the State Of Oregon , and whose
address is
535 Stevens St. Ste. B, Medford, OR 97504
("Lender"). Borrower owes Lender the principal
).

sum of fifty nine thousand three hundred twenty two a n g3 Dollars (U.S. $ 59.322.82
i wo_cent

This debt f§ e‘éﬂér?éecf b¥] Borrowers s note dated the same date as this Security Instrument (“Note"),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

March 30,2033 .This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, exlensions and modifications of the
yment of all other sums, with interest, advanced under paragraph 7 to protect the
¢ performance of Borrower's covenants and
ose, Borrower irrevocably

Note; (b) the Ra )
security of this Security Instrument; and (cg th )
agreements under this Security Instrument and the Note. For this purF ) :
rants and conveys to Trustee, in trust, with power of sale, the following described property
ocated in Klamath County, Oregon:

(See attached exhibit A)

which has the address of 1100 Sequoia Street Klamath Falls Oregon 97601
pert?l, and all
replacements

TOGETHER WITH all the improvements now or hereafter erected on the pro
easements, appurtenances and fixtures now or hereafter a part of the property. All

and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
Page 1 of 4

this Security instrument as the "Property.”
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BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has
the right to grant and convey the Property, and that the Property is unencumbered, except for
encu br?lncles of recgr . B%rrow r eg/t.’:ltr(r)agns earrwlgu r\:‘/g;aggégngf ?enoerrdally the title to the Property
against all claims an man .

gTHfé SECURITY ?NSQI'R_ M QP éom_bines.yuniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real pr ty.
HJIQL%B%\X COVEII_*JANT?. Borrower and Lender covenant and igree as follows:
yment of Principal and Interest; Rayment and Late Charges. Borrower shall promptly pay
rvthenhdue thg principal t?'nf aﬁdtlnterest on the'debt evidenced by the Note and any prepayment and
ate charges due under the Note.

2. Apgl?cation of Sayments. Unless applicable law provides otherwise, all payments received by
Lender_under paragraph 1 shall be applied in accordance with the terms of the Note. . .

. Charges; Liens. Borrower shal paay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security” Instrument, and leasehold
payments or ground rents, if ane/. Borrower shall pay them on time directly to the person owed
payment. Borfower shall promptg furnish to Lender all notices of amounis’to b? paid under this
paragraph. If Borrower makes thése payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. . . L. . .

Borrow er shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contésts in good faith the lien by, or defends agaifnst enforcement of the
lien in, legal proceedings which in thé Lender's opinion operate to prevent the enforcement of the
lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this ecunt?l Instrument. If Lender determines that any part of the Property is subject to a
lien which ma¥, atfain priority over t,hlts Security Instrument,” Lender may give Borrower ‘a notice
identifying the lien. Borrow er shall satisty the lient or take one or more of the actions set forth above
within 10 days of ther?wmg of notice. . o

4. Hazard or Property InSurance. Borrow er shall keep the improvements row existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage" and any other hazards, including floods or flooding, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier provudtng the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's obptton, obtain coverage to protect Lender's rights”in the Property in
accordance with paragraph 6. )

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold }he policies and renewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the
event of lgss, Borrgwer shall glvenProm t notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly rrower. . )

Unless Lender and Borrower otherwise agree_in wntm?, insurance proceeds shall be apPhed to
restoration or repair of the Property damag\ed, if the restoration or repair is economically feasible
and Lender's security is not lesseried. If fhe restoration or repair is not economically feasible or
Lender's secunt}{ would be lessened, the insurance proceeds shall be applied to the sums secured
bt\; this Security Instrument, whether or not then due, with any ex,ces? paid to Borrower, if Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to  settle a claim, then Lender may collect the insurance proceeds. Lender may
use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period wili begin when the notice is gwen. L

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or posttpone the due date of the monthlx 1payments referred to in paragraph 1 or
change the amount of the payments. If under paragraph 19 'the Property is acquired By Lender,
Borrower's ,rlq,ht to any insurarnce policies and proceeds resulting from damage to the Property prior
to the acquisition shall' pass to Lender to the extent of the sums™secured by this Security Instrument
immediately prior to the acquisition. ] L

5. Preservation, Maintenance and Protection of the RroPerty' Borrower's Loan Application;
Leaseholds. Borrower shall not destroy, damage or impair the Profperty__ allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default’if any forfeiture action or

roceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in
orfeiture of the Pr,ope,rt?' or otherwise matérially impair the lien Created by this Security Instrument
or Lender's security interest. Borrower may cure such a default and Treinstate, as” provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, 'in Lender's
good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
fmaterial impairment of the lien created by this Security Instrument or Lender's security interest.
Borrower shall also be in default if Borrower, during the loan apphcatlpn Drocess, %ave materially
false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, mcludqng, but not limited to,
representations concerning Borrower's occupancx‘ of the Property as a princCipal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to merger in ertlrﬂg. . i

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Secuntg Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regulations), then Lender, may do and pay for
whatever is necessary to protect the value of the ogderty and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which Has priority over this
Security Instrument, "appearing in court, payln? reasonable” attorneys' fees and entefing on the
ﬁg\)’%etr‘tjydtoosngake repairs. Although Lender may fake action under this paragraph 6, Lender does not

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of
Borrower secured by this Secuntg Instrument. Unless Borrower and Lender agree to other terms of
Bayment, these amounts shall bear interest from the date of disbursement at the Note rate and shall

e _}Jag‘able. with interest, upon notice from Lender to Borrow er requesting payment. .

. 'Inspection. Lender or 1& agent ma?{ make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection. . . o

. Condemnation. The proceeds of any award or _claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. n the event of a total
taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the ProPert in which the fair market value of the Property immediately before the taking is
equal to or greater than the amount of the sums secured by this S,ecunty{ Instrument immediafely
before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sumis secmrreg immediately before the taking, divided by (b) the
fair market value of the Property lmm_edlat?y efore the _taknnrql, Anﬁl balance shall be paid to
Borrower. In the event of a partial taking of the Property in which the fair market value of the
Pr pertl/ immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower an8 Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.
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if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a_claim for damages, Borrower fails to respond to
Lender within 30 _days after the date the notice is given, Lender is authorized to collect and apply
the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Securltz Instrument, whether or not then due. . o o

Uniess Lender and Borrower otherwise agree in wrltmg‘. any application of proceeds to pnncn{)al
slﬂall notthextend otr p%osstggne the dtue date of the monthly payments referred to in paragraph 1or
chan e amount 0 ents. . ,

3.g§orrower Not Relijeasgg;ylpqrbearan e By Lender Not a Waiver. Extension of the time for
anment or modification of amortization of the sums secured by this Security Instrument ,?ranted by

ender to any successor in interest of Borrower shall not operate to reléase the liability of the
original Borrower or Borrower's successors in interest. Lender shail not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization oBf the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exerc&smg any right or remedy shall not be a waiver of or preclude the exercise of any stch right or
remedy.

10.ySuccessor_s and Assigns Bound; Joint and Several Ljability; Co-signers. The covenants and
agreements of thu%,Secunt){ nstrument shall bind and benefit the successors and assigns of Lender
and Borrower, su éect Eo he provisions of paragraph 15. Borrower's covenants and agreements
shall be joint and séveral. Any Borrower who co-signs this Security Instrument but does not execute
the Note: (a) is cq-su%mn this ecur|t¥ Instrurnent only to mortgage, grant and convey that
Borrower's interest in the Property under. hg terms ?f this ecuntx Instrument; g?g is not personaily
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
othér Barrower may agree to extend, modlf“ forbear, or make any accommodations with regard to
the terms of this ecur}tY Instrument or the Note without that Borrower's consent. .

11, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (bg any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make thl? refund by reducing the principal owed under
the Note or by makl,n? a direct payment to Borrower. If a refund reduces Prmcnpal, the reduction will
be treated as ‘a partial prepaymenf without any prepayment charge under the Note. .

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given tg/
delivering it or by mailing it bty irst grass mail unless applicable law requires use of another method.
The notice shall'be direCted fo the opert¥ Address or any other address Borrower designates by
notice to Lender. Any notlc?_to Lender shall be given by first class mail to Lender's addréss stated
herein or any other address Lender designates b{) noticeto Borrower. Any notice cProwded for in this
Security Instrument shall be deemed fo have been given to Borrower or Len
provided in this paragraph. . .

Governing Law; Seyerabi_litg. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the op?r,ty is located. In the evenf that any provision or clause
of this Securit Instrlﬁme t or the Note conflicts with applicable law, such conflict shall not affect
other grov:sno s of this Security Instrument or the Note which can be given effect without the
conflic m? Browsnon. To this end the provisions of this Security Instrument and the Note are
declared fo be severable. . i

14, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this

Security Instrument.

15. *ransfer,of,the Pr?erty or a Beneficial | eres}_in Borrower. If all or any, spart of the Property
or any interest in it is sold or transferred (or if a eng icial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written congent, Lender mﬁy, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. . . . . i

If Lender exercises tth optl?‘n, Lgnder shall give Borrower notice of accelgration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums se,cured_bg this Security Instrument. If Borrower fails to Pay
these sums prior to the expiration of this period, Lender may’invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower. |
. . Borrower's Right to Reinstate. |f Borrower meeé_s certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior t? the earlier of:
a) 5 days (or such other period as fapphcable law may sgemfg or_reinstatement) before sale of the
Property pursuant to _ang power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then ‘would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures, anél default of any other Covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, mcludmg but nof limited to, reasonable attorpeys'
fess; and (d) take Such action as Le_ndeF. mse_/ reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and” Borrower's obligation to pay the sums

ecure bY this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this

ecurity Instrument and the obligations secured hereby shall remain_ fully efféctive as if no
ac%elreraatlgnrgafjI ?gcurred. However, this right to reinstate shall not apply in the case of acceleration
under par .

A7, psalegolp Note; Change of Loan Servicer. The Note or a partjal interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A
sale may result In a change'in the entity (known as the 'Loan Servicer") that collects monthly
payments due under the Note and this Se unte/ Instrument. There alsc may be one or more changes
of 'the Loan_Servicer unrelated to a sale of the Note, If there is a charige of the Loan Servicer
Borrower will be f?lven written notice of the change in accordanc% with paragraph 12 above an
applicable law. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any other information
req|mred by applicable law. . i

8. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor
allow Tangone else to do, an thme% affecting the Property that is in violation of any Environmental
Law. Theé preceding two sentences shall no ap{)ly to the presence, use, or storage on the Property
of small quantities’ of Hazardous Substances that are generally recognized to "be appropriate to
normal residential uses and to maintenance of the Property. Jorrower shall promptly give
Lender written notice of any investigation, claim, demand, lawsuit or other action by ‘any
governmental or regulatory agency or private party‘ mvolvm%( the Propewtfy and any Hazardous

ubstance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is
notified by any governmental or reﬁulatory authority, that any removal or other remediation of an
Hazardous SubStance affecting the Property is "necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. o ]

As uséd in this para%aph 18, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petrol?um roducts, toxic pesticides "and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials. As used in this I:’lp_:aragrap,h

, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach any covenant or agreement in thls Security Instnument but not prior_to
acceleration under [Jaragraph 15 unless applicable law provides otherwise). The notice shall specify:
da) the default; ( action required to cu the dg ? It& (c) a date. not less than 30 days from the

e the notice ls iven to rrower, efau be cured; and that failure to cure

default on e date he_noti resuit in acceleration of the sums
secured by thls IqFtrumer}t ang‘sfle of the rrfopert at publlc a icn at a date not less than
120 days |n tice further n rrower o ng to reinstate after
Iera |on e rigr t a ne raat go‘ua action to assert the non-exustence of default or any other

Borr d sale, and any other matters required to be included in the
notnc s%y a{ap le Iaw the defau“ |s not cured %n or_before d‘ate specified in t e notice,

its_option require lmme iate pa ment rn full of ail sums secured by this Security
lnstrumen without further demand la\nf g inivoke the pow?r of sale and any oOther remedies
permitted by applicable law. Lender shall be éntitled to collect all expenses incurred in pursuing the
remedies Rrovtded in this paragraph 19, including, but not limited to, reasonable attormeys' fees and

costs of title evidence.

Lender invokes the power of sale Lender shall glve wntten notlce to Trustee of the occurrence
of an event of default and of Lende ?ction to cause he opg r¥o Trustee and Lender
shall take such action regardin notice sale and |ve suc tices to ?o ower and to other
persons as applicable w m y require. After the t required law_and after

publication of the notice of sa? rustee, without demand on Borrower, aIl sell the Property at
public auction to the highest b dder at the time and place and under %he terms designated in"the
notice of sale in one_or more rcels and in any order Trustee determ nes. Trustee may postpone
sale of the Property for ?ds permmitted by applicable law by public announcement at
the time and place fixed in the notice of sale. Lender or its designee may purchase the Property at

an

*rustee shall delrver to the purchaser Trustee's deed conveying  the Propertey without any
covenant or warranty rp or imp ieﬂe The reclt Is in the Tmst 's dee rima facie
ewdence of the truth of the statements ma there n. rustee apply the proceeds of the sale in
the following order: (a) to al expenees of the sale, mcluding ut noﬁ imited to, reasonable
Trustee's and attomeys’ fees; (b ¥ to all sums secured by this™ Security Instrument; and (c) any
exce?s ito th Reh ga Iort%rso s legally entitied to it or to the clerk the superior court of the
county in which the sale

yReconveyance Upon p agna,rnt of all sums ecured by this ge(,unty Instrument, Lender shall
request Trustee to reconvey the Property and shal surrender this Security Instrument and aII notes
evidencing debt secured by this Securlty Instrument to Trustee. Trustee shall reconvey the Property
without vagrlrggt otsct)sthe person or persons legally entitled to it. Such person or persons shai pay
any recor
1. Substitute Trustee. In accordance with applicable law, Lender may from time to tlme vﬂ)omt
a successor trust to any Trustee appoinfed hereund der who has ceased to act. hout
conveyance of the Property, the success r trustee shall succeed to all the title, power and duties
conferrﬁd upc;nP‘I;‘r)ustee herein and rY ap plca e law. | ity f cultural farmi
o IS rinci or_agricultural or farmin oses.
H §I|N ﬁgNng\A\HLL rx&tg[ AELOVVDué' tQF P PROBERTY DESCRI %} IN THIS 'Q%‘ﬂﬁhﬁ‘é%&
ING THIS INS LhMB\iET THF% 8 E P
lF'-!\l?DAF‘CF"-iR C\ll( WU HESTAE A?BR[S)ETERM'A EINElA\r(iY LIMIT
FORESTPSA és S DEFINED IN ORS 30.9
3. Prepayment Penalty Borrower ma gohave a r ayment escribed below. Refer to
he Note secured hereby to dete mme if rrower elected to have a Prep gment Penalty.

In the event of prepayment of a loan secured by an interest in real estate unless the ayment
results from a renewal or refinance of the loan by Creditor or this is a Section tate
Mortga e Loan the holder of this note may assess for each of the flrst three years foIIowmg the

ate g his note a prgpalyment penalty not ‘exceeding (after creditin unearn flnance char e)
3% of the unpai incipal balance if prepaid unn the first weve months; (2) 2% o
ba a%'c?e".’f'"“}'paé.ba "‘Sr‘fr? o Pa"’ ti«’é“va"r‘r?o%?ﬁg“‘?qéw?V"amrﬁ""is sk vneald "é'”fC' ha'
en shall be assessed if the
note is pregale more tha% 36 months following the datepo??hg note. P y

Y SIGNING BELOW, Borrower accepts and a s to the tegms and covenants contained in thi
ﬁ Exec gyegorrower anthyecorded yeith It ined in this
"&-' (SEAL)

<m>—ﬂ
% Inz
—

B

aly as

ol
@ py

Secunty nstrument and in any rider

-Witness o~ - -Borrower
-Witness
(SEAL)
-Witness -Borrower
-Witness
(SEAL)
-Witness -Borrow er
-Witness
STATE OF OREGON
County of Klamath } SS.

On this day personally appeared before me
Michael E Winter

to me known to be the individual described in and who executed the 'thm and foregoin
mstrument and acknowledged that H signed the sams His pe_ qnd voluntary ac
and egﬁ for the uses and urp?sest erein mentloned

GIVEN under my hand and official seal this

My Appointment Expires on
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Preliminary Report Order No.: 7029-125453
Page 5 of 5

Exhibit "A"
Real property in the County of Klamath, State of Oregon, described as follows:
Parcel 1:
A protion of the SW 1/4 NW 1/4 of Section 5, Township 39 South, Range 9 East of the Willamette
Meridian, in the County of Klamath, State of Oregon, being more particularly described as follows:
Beginning at the Northwest corner of Lot 1, Blcok 4, West Hills Homes; thence South along the West line
of said Lot 1, a distance of 100 feet to the Southwest corner of said Lot 1; thence West along a Westerly
extension of the South line of said Lot 1, a distance of 34.5 feet to a point; thence North parallel to the

West line of said Lot 1, a distance of 100 feet to the South line of Lindley Way; thence East along the
South line of Lindley Way to the point of beginning.

Parcel 2:

Lot 1 Block 4 West Hills Homes, according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

Tax Parcel Number: 531918/531909

First American Title




