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AN
" THIS TRUST DEED, made on MARCH.27,. 2003 , between
o KEVIN--Lo-HESTEALL .AND . CAROL E.-WESTEALL -
as Grantor,
e B LRST--AMERICAN . TITLE . , as Trustee, and
e WASHBURN.. ALRPORT - PARTNERS,- A -GENERAL.. BARTNERSHIP as Beneficiary,
WITNESSETH:

q&or irrevocably grants, bargains, s¢lls and conveys o trustee, In trust, with power of sale, the property in
KL County, Oregon, described as:

SEE ATTACHED EXHIBIT “A" LEGAL DESCRIPTION
K>
QFg).***I.F THE MONTHLY PAYMENT IS MORE THAN (10) TEN DAYS LATE A LATE PENALTY EQUAL TO SZ
K. OF THE PAYMENT AMOUNT SBALL BE ASSESSED.
Qgp“*num SHALL BE RESPONSIBLE FOR PAYMENT OF TAXES WHEN DUE AND DELIVERING PROOF OF
K AYMENT TO THE BENEFICIARY.
Qg,) #XABUYER TO MAINTAIN ADEQUATE INSURANCE TO THE PROPERTY, AND THE POLICY SHALIL IRCLUDE

. BENEFICTARY AS A LOSS PAYEE.
tagether with all and singular the tenements, hereditaments and appurtenances and all other rights thercunto belonging or in any way

now or hereafter appertaining, and the reats, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

nection with the pro rlz.
FOR THE PURPOSE OF SECURING PERFORMANCE af cach ngreement of grantor herein containcd and payment ofthe sumof $175,000 00 .. ..

. SEVENTY_ .FIVE.THQUSAND. . AND. NO/L1OO<~= —

- ONE_ HIINDRED e
Dollars, with interest thereon secording o the terms of & promissory nolc of cven dawc horewith, puyable 16 beaeficiary or ordcr and made by grantor, the finul

payment of principal and interest, if not sooncr paid, 1o be duc and payablc on --MARCH 27, 2018 ———— .

The daie of maturily of the debt secured by this instrument is the dute, stotod abave. on which the fina) installment of the note becames due and payable.
Should the grantor cither agree to, aftempt to, or acnally sell, convey, or assign oll (or any pan) of the property, of ull (or any pan) of grantor’s interest in it without
first obluining the writlen consent or approval of the bencficiary, then, ut the beneficiary’s oplion®, all obligutions secured by this instrumen, ite tive of the matu-
rity dates expressed thorein, or hereln, shall become immediuciy due nnd payable. The exucution by grantor of an samnaest mancy sgreement™® docs not conslitute a
sule, conveyance or assignment.

To protect the sceurity of Lhis 1rust decd, grantor agreca:

1. To protect, ¥ v and inrain the propenty in pood condition and repair; not e remeve or demolish any building or improvemenl thercon: and not to
commil or permit any waste of the propery.

2. To compleis or resiore promJnly and {n good and hobhiable condition any building or improvement which may be canstructed, damuged or destroyed thore-
on, and pay when due all costs incurred therefor,

3. Yo comply with ull laws, ordi regulati c s, condliions and restrictions affucting lth:mp:ny; ifhe b ficiary 30 req s, 10 join in exe-
culing such financing statcmentin pursuunt to the Uniform Commectcial Code as the benefleiury may require, and 10 pay for filing the same in the proper public office
or offices, as well as tht cost of ali tien searches made by filing officers or seurching ngencios us may be doemed desirable by the beneficiary.

4. To provide and continuously maintain insurnnce on the bujldings now or hereafier encivd on the property against loss or dumuge by fire and other haz-

ards, os the beneficiary may from time to time roquire, in un amount not less than §___ MAX TMUM —. wrlltca by one or more
companics aceopinble 10 the beneficiory, with losa paysble to tho latter. All polivies of insurance shall be delivered to the beneficiary 6s soon us issucd, If Lhe grantor
shatl fail for any reason o procure sny such insurunce and (o deliver the policics 1o the beneficlary ot least [ifieen days prior (0 the expiretion of any polioy of insur-
ance now or hercaficr placed on the buildings, the beneficlary ml:"ptocuxc. the same ut gronior's sxpense. The amount callected under any (ire or other insurance pol-
icy may be applitd by bencliciary Upon any indebiedness sscured horuby and in such order as benoficiary may determine, or al option of beneficiary the catirc amoum
so collecied, of any part thereof, may beo roloused 10 grantor. Such application ar elease shall not cure or walve any default or notice of defaul hercunder o invali-
dnaie any act done pursuant 16 svch nolice.

S. To keep the pn?scny fice from consuruction liens and 10 pay all taxcx, ssscsamenis and other chamges (el may be levicd or arscased upon or ngainst the
propeny before any pant of such luxes, assessments and othor charges becomes past due or delinguent and promptly deliver recclxu thorefor to benoficiary. Should
the grantor fuil to mako payment of uny toxes, s, i nce premioms, licna or olher charges payable by grantor, cither by direcx payment or by providing
beneficlary with funds with which tu muke such payment, bencficiary may, at it option, make ‘rnyme_m thereof, and the amoum so paid, with inlerast at the rate set
forth in the noic sccured hereby, togethor with the obligations described in paragraphs 6 und 7 of Lhis trust deed, shall be added 10 and become a pant of the debt
sacured by this trust deed, without waiver of uny rights arising from breach of any sf the covenunis hercof. For such payments, with interest as aforesaid, the proper-
ty hereinbefore described, as well s the gruntor, shull be bound to the sams eatsnt that they are bound for the paymens of the obligation hercin described. All such
payments shall be immediataly due and payable without ice, and the payment thercof shall, at the option of the beneficiary, ronder all sums securcd by this
It deod immediatoly due and psyubic and shall constituie s brouach of this trust decd.

6. To pay all costs. foss and expenscs of this trust, including the cost of trle scarch, ax well ag the other cosis and cxpenses of the teustee incurred in con-
neetion with or in cnfoscing this ebligalion, and rustec and ullurmaey [ccs aciually incurred.

. To appcar in and defend any uction or proceuding purpesting to affect tho security rights or powsrs of beneficlary or trustee; ond in any suil, action or pro-
cecding in which the bencficiary or trusiee may appear, including any auit for the foruclayure of this desd or any suit or natlon relaied 10 this insirument, including
but 10t limlted (o irs validity and/or enforoenbility, (o puy ull cous and expenses, Including evidence of Lde and the b Gclary's or ’s attomey fecx. The emount
of auemey lcos mentioned in this paragmph in all cases shatl be fixcd by the 1ral coun, and in hc cvent of an app:al fiom any judgmecat or degree of the trial courn,
granior 'tu_nhcr -grlrin o pa&; ;‘uch surn us tho uppellate Coust shall adjudge reasenablc os the bencficiury’s or trusice™ sitomey fecs on such appeat.

1 is mutuully agreod that:

8. Inihe uvtnils:ha. any podion or all of the property shall be waken under the right of emiaeat damain or condemnatian, bencficinry shall huve the righs, if it
50 clects, (o require that all or any ponion of the monics paysble as compensation for such “HnF which arc in cacess of ths smount required 10 pay all reasonable
coats, cxpenscs and sttomey feos necessarily paid of incurred by grantor In such procecdings, shall be puid 16 baneficiary and applied by it first upon any reasonable
cons expenscs and attomoy feew, both in tha trial and appcliate couns, necessarily paid or incurred by bencficlary in such p dimnps, and iho batl upplied
upon the indebied d'hercby. Grantor agrees, at s bwn oxpense, 10 lake such aclions and te such instr 1s as shall be necdessary in obtuining such
compcayation prompily upon beneficiary’s requost.

NOTE: The Trusn Desd Act i the mast ba althar an susrnay whn is an active membar of the Oregon Siate Har, & ANk, \NUSl SeMpany o savinpga end jomn
asas to 4o under he laws of Gregen of tha Unhad Siates, u thie Insumncs sinast 10 lnmure Yish 10 real propasty of this etale, iis subelalaries,
affiilalsn, sgéaia ur branches, the Unhed States or -n1 o h of ah apeiv I under ORS 10 BB S

SWARNING! 12 USC 1701}-3 reguisies snd may proniblt exsrclse of this optlan.

= The plililaher sugpests Ihal sudh an agleament addrelis the lesus of shialnl v's In » datal.

¥BEING RE-RECORDED TO ADD LEGAL DESCRIPTION %

State of Oregon, County of Klamath
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9. Al any time, and from time 1o time upon Written request of bencficiary, payment of its fees and prescniation of this desd and the nete for endorsement (in
case of full reconvey far lation), without affccting the linbility of any person for the pay of the indebtodness, rustee may (a) consent (o the making
of any mup or plat of the property; (b) join in granting any ensement or creating any restriction thereon; (c) join in any subordination or other agreement aﬂ’ecling' this
decd or the lien or charge thereef: or (d) reconvey, without warranty, all 6r any part of the g;up-rly. The g in any reconvcy may be deseribed ns the “per-
son or persans legally shtitled thersto,” and the reciials thercin of uny matters or facts shall be conclusive prool of the truthfulness thereof. Trustec fees for any of the
scrvices mentioned {n this ‘:nmgmph shall be not lsss than $S. .

10. Upon any defuult by granter hercundar, bcne!'icn-;y may, at any time withous notice, sither in psrsen, by agent, or by a receiver to be appointad by a court,
and without regard 10 the adequacy of any sccurity for tha indcbicdneus heteby sceured, enter upofi and wake possession of the property or any part thercol, in iix own
name sue or otherwise caliect the rents, ixsucs and profits, including thosc past duc nnd unpaid, and apply the same, lesa coxls und expenses of operation and collac-
iien, including rcasonable attomey fces, upon any indebtedness secured hereby, und in such ordcr ax beneficiary may determine. X .

11. The cntering upon and taking possession of the propeny, the collection of such rents, ixsucs and profits, orf the oreds of fire and other insurance poli-
cios or compensation or awards for any waking or domage of the properny, and the application or relense thereof os aforesald, shall not cure or waive sny défaull or
notice of default hereundar, or invalidale any dct done pursurnt to such notice. . A

12, Upon default by grantor in payment of any indebiedness secured hereby or in grantor's performance of any apreement hereunder, time being of the exsence
with respuct (o such payment and/or porformance, the benctlciary may declarc all sums sécured hereby ithmedisiely due and payablic. In such event, the beneficiary
maoy cleet to procesd 10 foteclose this trust decd in cquity ns a mortgage or direct the trustce 1o foreclose this thist decd by adventisement and sile, ar may direct the
trustee to purvue any other right or remedy, either at Iaw or in equily, which the beneliciary may have. In the cvent (ha bancficiary eleets 16 foreclose by advertise-
ment and sale, the beneficiary or the trustee shall exceute and cuuse 10 be recorded a writien notice of default und tlection to scli the property to salisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of salc, give notice thersof as then required by law and proceed to foreclose this trust decd in
the manner provided in ORS 86.735 10 B6.79S. . ) )

13. After the trustee has commenced forecliosure by andvertisement and.sale, and a1 any nmcfpnor ta 5 days belore the date the trusioe conducts the sala, the
ErEnier or nny oiher person so privileged by ORS 86.753 may cure the default or defaults. If the default consist of a failure (o pay, when due, sums secured by the
trust deed, the default may be cured by paying the entire amount duc at the time of the cure other then such portion 43 would pot then be due hud no default oceurred.
Any other default thut is capable of being cured may be cured by lendudng the performance required undeér the ohli?mon or trust deod. In uny case, (n additlon to
curing the defuult of defaults, the person sfTecting the cure shall pay 1o 1he Bencficiary all costs and expenses ocrunlly ineurred in onforeing the obligation of the trust
deed, together with trustee and antorney fees not excoeding the amounin provided by Juw. R

14. Otherwise, the sale shall bo held on the date and at the time and place designated in the notice of sale or the time to which the sale rmay be postponed as
provided by law. The trusicz msy sell the propeny cither in onc purcel or in separate parecla und shall sell the parccl or parcels at uuction (o 1the highest bidder for
cash. payable at the time of sale. Trustee sha)l deliver to the purchaser 1is deed in form as required by law canveying the praperly so sold, but without any covenhant
or warrany, express or implied. The recitals in the doed of any matiers of fact shall be conclusive proof of the truihfulness thereof. Any person, cXcluding the trusiee,
but im:ludrn the grantor und beneficiary, may purchase o1 the sale.

15. When irusiee sells pursuans to the powers provided hereln, trustee shail ug y the proceeds of salc to puyment af: (1) the expenses of sale, including the
compensation of the trusies and a reasonable charge by Trustec’s attorney; (2) to the obligation securcd by the trust deed; (3) to all persons having recorded lichs sub-
scquenl 1o the interost of the trustce in the trust deed as their interests may appear in the order of their priority; and (4) the surplus, if any, o the grantor, or 1o any
successer in interest entitled [0 such surpius.

16. Beneficiary may, from time to time, appoint a or NSOrS 10 any rustes named hercin of to any succesyor trusiec uppointed hereunder. Upon
such uppointiment, and without conveyanee 10 1the successor trusicc, the Iatter shall be vested with all 1itle, powers and dutics conferred upon any trustee herein hamed
of appoinied hetcunder. Each such appoi and substitution shall be made bf wrilten instrument crecuicd by beneficivry, which, when recotded in the mongage
records of the county or counties in Wwhich the property is situaied, shall be conclusive proof of proper appoi of the 1r

17, Trustee accepts this trusi when this deed, duly exscuted and acknowledged, is madc a public récord as provided by Jaw. Trustce It not ebligated \o nérify
any pany hereto of pending sale under uny other decd of Irust or of any nction or proceeding in which grantor, b neficiary or trusteo shall be u pany unless such action
ot proceeding Is brought by trusiee,

The graniar covenants lo and agrees with the beneficiory and the benefici % in imerest thut lh‘dgﬂl\lut is lawfully saized in fec simple of the real
property and has a valid, uncncumbered title thereto, excepl as may be ol forth in any addandum or exhibit attsched hereto, and that the grantor will warrant and for-
cver defend the same against ol) persons whomsoever.

WARNING: Unless grantor provides beneficiary with cvidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficlary’s interest. This insurance may,
but nced not, also prowect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claimm made by or against grantor. Grantor may later cancel the coverage by providing evidence that gramor has obtained prop-
crly coverage clsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor's prior coverage lapsed or the date grantar failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance granror might otherwisc obtain alonc and
may not satisfy any nced for property damage coverage or any mandartory liability insurance requirements imposed by applicablce
law.

The grantor warrants thal the proceeds of ihe Toan mpresenicd by the above described notc and this trust deed arc (choose onc):”
(a) ﬁn'murily for grantor's personal, family or household purposes {see Impoitant Natice below),
This

cd spplicy to, inuresd 10 the nell ol, an: inds ail panies hercle, théir heind, RN aesh evisees, administrators, exceutors, peronal represeniatives,

successors and assigns. The term beneficinry shall mcan the holder and owner, including pledgee. of the contrict secured hercby, whether or not named 18 a benofi-

crary hiecein, -

_ In construing this trust deed, it Is undersiood that the grontor, trustoe and/or beneficinry may cach be morc than one poron; that if Ihe context %o requiros, the

singular shall be taken 1o mean and include the plural, and that gencrally all grammatical changes shall be made, assurned and implied to make the provisions here-
of spply equatly 1o corporations and to Endividuals.

IN WITNESS WHEREQOF, the grantor lias executed this instrurnent th

*IMPORTANT NOTICH: Dalate, by linlng out, whichever warranty (a) or
(b) i3 Inapplicable. if wurun? (’a) Is appticable ard the benefi Is
a creditor as such word is defined In the Truth-in-Lending Act and
Regutatien 2, the baeneliciary MUST compl! withh the Act and
Regulation by making roquired disclosures. For this purposs use
Stevena-Ness Form No. 1319, or the equivatent, If compliance with the

Act Is not required, disregard this notice. ==
STATE OF OREGON., County of . ) ss. (
This instrument was acknowledged before me on
by ———— —
This instrument was acknowledged before méd on o »
by —
as .. ——— a—
of . _. - .

Naotary Public fer Oregon
My commission explres -

REQUEST FOR FULL RECONVEVANCE (To bs used only when obligations have been pald.)

YO o e wemmamanm- TRUSteC

The undersigned iy the Jegal ownar and holder of all indebledness securcd by the foregoing trust deed. All sums secured by the trust deed have boon fully paid
and satisflisd. You hareby are dirccted, on psyment to you of sny sums ewing o you under the terms of the trust deed or pursuant 10 statute, 1o cancel il evidences
of indcblcdnens secured by the rust deed (which ate delivored 10 you herewith togother with 1he trust deed) and 1o reconvey, withoul warcaniy, to the paries desig-

nated by the terms of the trust decd, the extate now held by you under the same. Mail the reconveyance und d % to

DATED —— _—  emem———— e A e e i e e A A At -
Do not lose or destroy this Trust Deed OR THE NOTE which it

SOCUrES. - — —— cem—m——
Both should be delivered to tha trustes for canceallation bafora Beneficiary

rsconveyahce s made.
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT
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1 State of California 5
oA 4 ss. '
& County of ‘Hl_bn’l ba/ d

@ . :
“ On before me, i
ot Date Name and Title of Omcu (e.g., “Jang Doe, Nolaly P: ¥} ,\".
}ﬂ personally appeared K‘C\I\ n C. West ‘1q i ¢ 0)’ 0/ f(ﬁd L 4 // 2
& Name(s) ol Signdt(s) e 2
i <
f;: ersonally known to me s
ed to me on the basis of satisfactory
2% evidence o
\ to be the person{s) whose name(s) is/are

w : subscribed to the within instrument and

& acknowledged to me that he/she/they executed

A o MARIA NEWTON the same in  his/her/their authorized

i =y Commission # 1218948 capacity(ies), and that by his/her/their

i Notary Public - California E signature(s) on the instrument the person(s), or

A Humboldt County the entity upon behalf of which the person(s)

o acted, executed the instrument. ’
& WITNESSmy hand and official seal. -
\‘,.7 f Signaturg/of Nolary Public

g OPTIONAL

?3 Though the information below is not required by law, it may prove valuable to persons relying on the document and could prevent o
}& fraudulent removal and reattachment of this form to another document. 2
(l(;j . aw “,"
e Description of Attached Document
& >
Tre > 4 -
“ Title or Type of Document: b‘)‘ e

”A Document Date: Number of Pages: 2 :2 O

K -
©  Signer(s) Other Than Named Above: D n 9 ,
((n — “.‘
& Capacity(ies) Claimed by Signer
3 Signer's Name: o
o RIGHT THUMBPRINT <
i OF SIGNER S
p [ individual Top of thumb here <
“,‘ 0 Corporate Officer — Title(s):
52 O Partner — [J Limited (] General
Q} O Attorney-in-Fact g
(@ [ Trustee <
(S 0 Guardian or Conservator v
po [0 Other: ot
&
}q Signer Is Representing:

&V\CCQ\’X,C\/‘O(XX‘ GG OGO KO R CR PO A O K CR OO UL OO OO
© 1899 Nationat Notary Association » 9350 De Soto Ave., P.O. Box 2402 « Chatsworth, CA 81313-2402 » www.nationalnolary.org Prod. No. 5907 Recrder: Call Toll-Free 1-800-876-6827
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Exhibit "A"

Real property in the County of Klamath, State of Oregon, described as follows:
Parcel 2 of Land Partition 46-98 situate in NE 1/4 NE 1/4 of Section 21, Township 39 South, Range 9 East
of the Willamette Meridian, Klamath County, Oregon.

Tax Parcel Number: 581230

First American Title




