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THIS TRUST DEED, made this ....2t0 ... aav of May, 2003 K. ......, between
John _S. Kronenberger, .as his_ separate. estate
, a8 Grantor,
Chicago Title Insurance Company . , as Trustee, and
_..BOB _GOODELL AND PAT GOODELL..Trustees..or.thelr successorxs.in. frust,.under . the.......
GOODELL_LOVING TRUST,..DATED April 29..1992..and.any.amendments. . thexeto......., as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as: '

The Northwest Quarter, excepting therefrom that portion lying within Ivory Pines
Road in Section 33, Township 35 South, Range 12 East, Willamette Meridian, Kalamath
County, Oregon.

together with all and singular the tenoments, hereditamants and appurrenances and all other rights thereunto belonging or in anywise now
or herealfter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with

tha property.
FOR THE PURPOSE OF SECURING PERFORMANCE r.i each agreement of grantor harein contained and payment of the sum

of Ninety Thousand and 00/100-~ ——— —_— ———

- -==($90,000. 00_,)..7.0011.-", with interost thereon according to the terma of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereol, if

not sooner paid, to be due and payable May 12, 2008 XX
The dato of maturity of the debt secured by this instrumen: is the date, stated above, on which the tinal installment of the note
becomes due and payable. .

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good wondition and repair; not to remove or demolish any building or im-
provement thereon; not fo commit or permit any waste of the propert)-. i

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or deatroysd therson, and pay whan due all costa incurred therefor.

3. To comply with all laws, ordinances, regulations, covenaits, conditions and restrictions atlecting the property; it the beneficiary
s0 requeats, fo join in executing such financing statemonts pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay for filing same in the proper public oifice or oftfices, as well s the cost of all lien searches made by liling ofticers or searching
agoncies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by lire and such other hasards as the beneficiary may from time to tima require, in an amount not less than §.........eoeeeeen.e. ’
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bane-
ticiary as soon as insured; if the grantor shall fail tor any reason fo procure any such insurance and io deliver the palicies to the beneliciary
at least fiftoen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneticiary may pro-
cure the same at granfar's expense. The amount collocted under an - tire or other insurance policy may be applisd by beneficiary upon
any indebtedness sacured hereby and in such order as boneliciary miv ‘determine, or at option af bensficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or relesse shall not cure or waive anry default or notice of default here-
under or invalidate any act dons pursuant to such notice. .

S. To keep the property iree Irom construction liens and to pay all taxes, assessments and other charges that may be levied or
agsessod upon or against the property before any part of such taxes, assessments and other chardes become past due or delinquent and
promptly dsliver receipts therelor to benoficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, aither by direct payment or by providing bensticiary with funds with which to make such pay-
ment, boneliciary may, at its option, make payment thereot,'dnd the amount so paid, with interest at the rate set forth in the note
secured hereby, togethor with the obligations describad in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any righty arising from broach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbeiore described, as well as the grantor, shall bo bound to the same extent that they are
bound for the payment of the obligation herein described, and all. such payments ahall be immediately due and payable without notics,
and the nonpayment thoreot shall, at the option of the benoliciary, iynder all gums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. L

6. To pay all costs, feen and expenses of this frust including the cost of titlo search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation anc trustee's and attorney's feos actually incurred.

7. To appear in and defend any action or procesding purporiing to atiect the security rights or powers ol bensticiary or trustes;
and in any suit, action or proceeding in which the beneliciary or trustos may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not iimited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the bensticiary’s or trustee's attorney lees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fized by the trial court and in the evant of an appeal from any judgment or decree of the trial court, grantor
turther agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or trusteo’s attorney fses on such appeal.

It is mutually agreed that: v
8. In the event that any poction or all of the property shall ba taken inder the right of eminent domain or condemnation, bene-

ticiary shall have the right, it it so elects, to require that dl. or any poction of the monies payable as compensation for such taking,

NOTE: The Trust Daed Act provides that the trustes hersunder must be ‘slu et an attomey, wha is an active member of the Oregon Stote Bar, a bonk,
Jrust company or savings ond loon asseciation authorized te do businass nder the laws of Oregon or the United States, a ttle Insurance company avtho-
rixed jo Insurs title to real preperty of this stats, its subsidiaries, affiliotes, agents or branches, the United Stoies er any agency thersof, or an escrow

&ﬂaonl licensed under ORS 696.505 te 696.585.

ll




34585

which are in excess of the amount required to pay all reasonable costs, expenses and attiorney's feos nocessarily paid or incurred by grantor
in such procesdings, shall be paid to benaticiary and applied by it first upon any reasonable costs and oxpenses and atfornay's !’;eta, both
in the triel and appellate courts, necessarily paid or incurred by beneticiary in such proceedings, and the balance applied upon the indebted-
ness sscured hereby; and grantor agdraes, at.its own expenss, to take such actions and execute such instruments ae shall be necessary
in obtaining such compensation, promptly upon beneticiary’s request.

9. At any time and from time to time upon written roquust of baneliciary, payment of its lses and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person lor the payment of
the indebtedness, frustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easament or creat-
ing any restriction thereon; (c) joln in any subordination or other agroement atlscting this deed or the lisn or charde thersot; (d)
raconvey, without warranty, all or any part of the propecty. The jrantee in any reconveyance may be describad as the "person or persons
legally entitled thereto,” and the recitals thorein of any matters or facts shall ba conclusive prool of the truthtulness thereot. Trustee's
fees for any of the ssrvices mentioned in this parageaph shall be not less than 5.

10. Upon any default by grantor herounder, boneficiery may at any time without natice, either in person, by agent or by a receiver
to be appointed by a court, without regard to the adsquacy of any security for the indabtedness hereby secured, enter upon and take
posseasion of the property or any part thereof, in iis own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the samo, less costs and expenses ol opsration and collsction, including r ble attornay’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may datarmine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and othsr Insurance policies or compensation or awards for any taking or damage of the property, and the application ar release thareof as
aforesaid, shall not cure or waive any default or notice of default Sersunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in paymant of any indebtedness saceired hereby or in grantor's peciormance of any agresment hereunder, time
being of the essence with respect to such payment and/or periormance, the bendliciary may declare all suma secured hersby immediately
due and payable. In such an event the baneficiary may slect to proceed to foreclose this truat deod in equity as a morigage or direct the
trustes to foreclose this trust deed by advertissment and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the benecliclary may have. In the event tha banelticlary elects to forecloss by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to ba recorded a written notice of default and election to sell the property to satisfy the obliga-
tion sscured heroby whereupon the trustee shall fix the time and place of sale, give notice. thereof as then required by law and procead
to forsclose this trust deed in the manner provided in ORS 86735 t086.795,,

13. After the trustee has commenced forsclosure. by sdvertisement .and_sale, and at any time prior to 5 days before the date the
trustos eonducts the sale, the grantor or any othsr person so privilaged by ORS 86.753, may cure the delault or defaults. It the delault
conaists of a failure to pay, when due, sums secured by, the trust deed, the default may be cured by paying the entire amount due at the
¢fime of the cure other than such portion as would not then l_n‘ due had no-default occurred. Any other dofault that is capable of being
cured may be cured by tendering the performence required ufiyer the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person olffecting ths cure shall pay to the .benaticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustes's dnd attornoy's teés not exceading the amounts provided by law.

14. Otherwiss, the salo ahall be held on the date and at the tima and placs designated in the notice of aale or the time to which
the sale may be postponed as provided by law. The trustes may sallthe praperty either in one parcel or in separate pascels and shall sell
the parcel or parcels at auction to the higheat bidder for ‘cash, payable at the time of aale. Trustee shall deliver to the purchaser its deed

in form as required by law conveying the property so sold, hu¢ without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof ot the truthfulneas thereol, Any person, excluding the trustee, but including the
grantor and benaliciary, may purchase at the sale. ) ’ '

15. When trustos sells pursuant to the powers provided herein, frustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sals, including the compensation of the trustes and a reasonable charge by truatee’s attorney, (1) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsaguunt to the interest of the truites in the trust deed as their interosts may

appear in the order of their priority and (4) the surplus, if any, (v the grantor ar to any successor in interest entitled to such surplus.

16. Beneliciary may from tims to time sppoint & succeysor or successors fo any frustes named herein or to any successor frustee

appointed hereunder. Upon such appointment, and without conveyance to the successor trustes, the latter shall be vested with all titls,
powers and dutiss conferred upon any frustes herein named or appointed. héreunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortdage records of the county or counties in which the

property is situated, shall be conclusive proof of proper lgpoihtmmt of the successor trustee.

17. Trustes accepis this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. T
iz not obligated to notify any party hersto of pending “”h‘um'ipn;.lnr other déod of trust or of any action or proc‘:e‘::'n:in :-h;c“;a gr:'::’ti:?
beneficiary or trustes shall be a party unless such action or progaeding is brought by trustee. !
The grantor covenants and agrees to and with the'bénpliciary and the beneficiary’s successor in interest that the grantor is lIawlully
seized in fee simple of tha rosl property and has a valid, unéncumbered title theroto, except as may be set forth in an addendurn or exhibit
attached hereto, and that the grantor will warrant and foreier defend thesirne againat all persons whomsoever.
WARNING: Unless grantor provides beneficiary with eévidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary.s ay purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,

b

the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that drantor. has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased -by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coveraje lapsed or the date grantor failed to provide proof of coverage.
The coverage beneticiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. _

The grantor warrants that the proceeds of the loan represented by the above described naote and this trust deed are:

(a)* primarily tor grantor’s porscnal, family or household pr'rposes (see Imiportant Notice below),

(b) for an organisation, or (even if grantor is a natural pa: son) wre tor business or commercial purposes.

This desd applies to, inures to the hensfit of and binds all parties hareto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigna. The term beneljciary shall mean the holder and owner, including pledgee, of the contract
socured hereby, whether or not named az a beneficiary herein. )

In construing thia trust deed, it ia understood that the grantor, trustes ana/or benaficiary may oach be more than one person; that
if the context so requires, the sindular shall be taken.to:mean:and include theplural, and that gensrally all grammatical changes shall be
made, assumed and implied to make the provisions hereol apply-squally ta cor ations and to individuals.

IN WITNESS WHEREOF, the grantor ha$ pxecuted thi ent the year first ab%written,
* [MPORTANT NOTICE: Delete, by lining ovt, whichever warranty. {(a} er (b] is Y g

not applicable; If warranty {a) is applicable and the beneficiary is g crediter. > OLN S = KRON BE LA ASTRE o e s

os such word is dafined lg_h 'I‘mlb-in-hndlng Act and Regulation Z; the” . RGER

beneficiary MUST ( SIS :\( Act and Regulation by making reyuired - -

disclosures; for s Siavens-Ness Form No. 1319, ot equivulent.

it compliance wi GBI required, disregard this natice .

SH#TATE OF OREGON, Ceunty. f .. .)se.
") This instrument was acknowledged. before me on May L9 LER2005
- JOHN_S.. KRONENBERGER _—
This instrument was acknowledgéd before me on W {2
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The undersignod is the legal owner and holder of all indebtedness secursd by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satisfied. You hereby are dirsoted, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indsbtedness secured by the trust desd ('which are deliversd to you herewith

together with the trust deed) and to reconvey, without 'yvqgr'hnty, to the partias designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents ‘v ....

DATED: . P A
Do not lose or _dnlny this Trust Deed OR THE NOTE which it secures,

B L LR P P




