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THIS TRUSL DEEN, made on MAY_ 27, 2003 , between
.-.....-ANN M. FORD , 45 Grantor,

ASPEN TITLE & ESCROW, INC. » 85 Trustee, and
....---A@!Efﬁi!!@!!ﬁ.éa INC. » as Beneficiary,

WITNESSETH:
Grantor irrevocably prants, bargains, sells and conveys to trustce, in trust, with power of sale, the property in
KLAMATH County, Orcgon, described as:

e

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF.
ARKA 2218 AUTUMN AVENUE, KLAMATH EALLS, OREGON 97601

together with all and singular the tencments, hereditaments and appurtenances and all other rights thercunto belonging or in any way
now or herealler appertaining, and the rents, issues and profits thercof, and all fixtures now or hereafter attached to or vsed in con-

nection with the properly.
FOR THE PUR POSL O SECURING PERFORMANCE of esch agrecment of grantor herein contained and payment of the sum of __.(_53.7..:.5_3.9_:_0_9).-

E1GITTY SEVEN THOUSAND, FIVE HUNDRED THIRTY NINE AND_NO/100-——————- P

T = AR 4 D By e e s o s e s 0 e ot B anw A4 cwmm

Doltars, with interest therenn according [a the terms of u promissory nate of cven dale herewills, pnyablé: 60 t;cncﬁcinry ot order and made by prantor, the final
0

payment of principal and intereat, if not sconec paid, 1o he due and puyuble on NOVEMBER 27, —

The dute of maturity of the debt securcd by Ihis Instrument is the date, stated above, on which the final instaliment of the nale becomes due and payable,
Should the prantor eiiher agree to, allemps 1o, or actually scll, convey, or assign all (or any part) of the property, or all (or any part) of giantor’s interest in it without
first oblaining the wrilten consear of approval of she bencficiary, then, af the bencficlary's aption*, ull obligations sccured by this instrunivint, irrepeciive of the matu-
mr dules eapresuvd Iherein, or hereln, shall become immediutély doe and payable. The exccution by grantor of an carnesi money agreement®™ docs not constitute a
sale, conveyanes or pssipnment.

To pratect the seeurity of this trust deed, grantor agrees:

1o I proteet, preserve and maintain the propesty in good candition and repair; aot (o cemove or demolish any building or impravement thetcon: and not to
conimil of permil uny wasiu of the property.

2. 'Ta complele or restore prompily and in gond and habitble condition uny building or improvement which may be constnicted, damaged or destroyed there-
on, and pay whin due all costs inuurret.r therefor,

3. "In comply with all laws, ordinanees, regulalions, covenants, conditions und restrictions affceting the praperty; if the beneficiary so requests, 1o join in cxe-
cuting zuch finuncing statements pursuant 1o the Uniform Commercinl Code as the beneficiary may require, and (o pay for filing the same in the pruper public office
ot o{ﬁccs, as vl as the cost of all lien searches made by filing officers or scarching apencies as nmy%c deemed desiruble by the beaeficiary.

4. To provide nnd continuously malntala insurance on the buildings now ar herealter creeted on the property against loss or damage by fire und other haz-

aals, as the bencficiary may from time 10 time require, in an amount not less than 3.8..7;5.:59_-.9 ______ ) Wrilien by onc or more campanics acecptable to the ben-
cliciy, with Joas payable i the Intter. AJl palicics of insurance shall be. delivered to the beneficiary es soon as issued. If ihe grantor shall fail for any reason to pro-
€ore aby such jnsnrance nnd 1o deliver the policies o the beneficiary at least filtcen days prior to the expiralion of any policy of insurunce now or hereafier placed on
the buililings, the beneliclary may procure the same at grantor's cxpense, The amount collecied under any fire or other insurance policy may be applicd by benefi-
ciaty upon uny indehtedness aceured hewby and in sucl order as benefciary may determine, or at oplion of beneticiary the entire amount so collected, of any par
1hcn.-nh. m"ly Ee released 10 grantor, Such application or release shall nol cure or waive any default or notice of default hereunder or iavalidalc nny net done pursuant
to such notice,

5. 'To keep the propesty free from conssruction liens and to pay ul} tuxes, asséssments and other charges thut muy be levied or assexsed wpon or againss the
propetty befuie any pait of such raxes., assessments and other charges becomes past due or delinguent and prompily deliver reccipts therefor ta beaeficiary, Should
the geantor €l to make paymen) of any taxcs, asscssments, inturance preminms, lieas or other chirges payable by grantor, cither by dircct payment or by providing
beacficiaty with funds with which to make snch ayment, beneficiary may, al its oplion, make payment thereof, and the amount 5o paid, with interest at the rale scr
fonth in the nnte scenred heraby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a purt of the debl
secuned by (his trust decd, without waiver of any rights arising from breach of any of the covenants hereof, For such payments, with interest us aforesaid, the proper-
ty hetciabefore deseribed, as well as the grantor, shall be bound e the same extent that they are bound fur the payment of the obligalion herein desciibed. Al such
paymeats shall be immediately duc and payable wilhout notice, and the nonpayment thercof shall, at the oplion of ihe beneficiary, reader ol sums sccured by this
truet deed immediately dug and payable nug shall constitute a bicnch of this trus| deed.

6. 'fo pay all custs, fees and expenses of this trust, including the cost of Litde search, as well as the other cosls and expenses of the lrustce tncurred in con-
nection with o1 in enforcing this obligation, and wusice and atiorney {ees ucivally incurred,

7. “To appwar in and dafend uny action ar proceeding purparting to affect the securily rights ar powers of bencliciary or trusice; and in any suit, action or po-
ceeding in which the heneficlury ur trustes muy appear, including aay suit for Ihe foreclosare of this deed or any svil or action rolated to this instewsnen, Including
Bt not limited 10 ity validiy and/or enfarceabihity, 1o pay 8ll casis pnd expenses, including evidence of title and the beneficlary s or trustee's altorney fecs, The amount
of o y feeq auentioned in this paragraph in all cases shall he fixed by the trial court, and in the cvent of an appea! from nny judgment or decree of the trial court,
granior further agees 10 pay such sum o8 the appellste court shall tdjudge reasonable as the bencticiary’s or trusiee’s atorney fees on such appesl,

i 4y mutuably agreed har:

B. In he event that uty poution of all of the propesty shall be ken under the right of cminent domain or condemnntion, heneficinry shall have the sight, if il
S0 eluels, to reuire thit all or any podion of the monics payable as compensitian for such tuking which ars in excess of the amonnt rmluircd to pay all reasonable
casts, expenres i abiogicy fees necessarily paid ar ineirred by grantor [n such proceedings. shall be paid fo beneficiary and applicd by it first upon any reasonable
COsts and expennes and atinsiney (ees, both ?;r the trial and appeliale counts, necessarily puld or incurred by beacficiary in such procecdings, and {he balance applicd
upod 1he Indebiediess seenred hereby. Grantar agrees, ot its own cxpense, to lake such actions and execute such instruments us shall be aecessaty ia obtainin g such

compensation prompily upon beneficiary's requesl.

NGTES Tho Tiuel Docd Act ‘rrnvldn: that the ukias horoundar musl be dlther sn sltornoy who le an active member of the Orogon Sinia Bar, & bank, Lrust company or snvings nnd loan
oufcmuon aulhorlzed 10 do buisinoss andu the laws of Grogan or the Unliad Stulas, & liile Insutance comamx;ﬁmﬂud 10 Insuro 1itte 1o real properly of (1o slale, its subsidlarios,
ailillnles, aganis or branches, the Untled Statex or any nganay therool, or an eacrow ngant licensed under DRS 696.508 lo 606.585,

*WANNING: 12 USE 170133 roguloios snd may prohibil axerclca of (hib optlon.

*"Thu publisher suggests (NAL vuch nn sgreement address the lxsuc of Ining beneficlary’s tin plete delall,
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9. At ouy time, snd from time [0 tinie upen wrilicn request of beneficiary, payment of jts fees and presentation of this decd and the note for endorsement (
cuse of full reconveyances, for cancellution), withoul affecting the liability of any person for the paymeni of the indebtedness, trusiee may (1) conscnt Lo the mukir
of any map or plut of the prapenty; (b) join in grunling any easemont or eréating any restriclion thereon; (c) juin In any subordination or othes agrecment n(reclme th
deed or (he lien or charge thereo!; or (d) recunvey, without warranly, it or ony part of the E:opcny. The granice in any reconveyance muy be described as the rc
s0n of persons lepally eptilled therelo,” and the recilals therein of any mallers or facis shall be conclusive proof of the truthfulness thereof, Trusice fees for uny of tt
services mentioned in this paragiuph shall be not less than $5, ) . ) .

10, Upan uny default by grantor hereunder, beneficiar mng. a1 any lime withour police, either In person, by ugenr, or by a recciver 1o be appointed by 2 cour
nind withom regacd 10 the adsgacy of any seeurity for the indebiedness hereby secured, enter upon and take possession of the property or any pari thereof, in its ow
RAMY Sué Of ol%crwlxc collcet the roats, Issues and profils, including those past due and ungaid, and agply the same, Iess costs and expenses of operation and eollec
tion, including reasonuble altoraey fees, upon an{ ndebledness sccured hereby, and in such order as beneficiaty may detenmine, . .

11, The enlering upon and tiking possession of the property, the collection of such rents, issues and profils, or the proceeds of fire and other insumnce pol
cics or compensalion or awards for any (aking or damuge of the propedty, and the application or relexse thereof as sforesaid, shall not cure or waive any default o
natiee of defai hereunder, ar invaliduie any act done pursuant lo such nolice.

12. Upon defauli by grantor in pagment of any indebicdiess sccurcd hereby or in granior’s performance of any agreement hereunder, tims heing of the essenc
with respect (v such paymeal and/or pesformance, the beneficiary may declare all sums securcd hereby inupcdiau:ir due and payablc. In such cvent, the bencficiar
may elect to proceed ta foreclose this trust decd in equity a3 a mortgage or direct the trustee to forcclose this trust deed by advertisement and sale, or may direct 1h
brusiee 10 pursue any olher right or remedy, either st law or in oquily, which ihe beneficiary may have. In the event the beacticiury elects (o foreclose by advertise
ment and sale, the beneficiury of the trustee shall execute and cause 1o be recarded 8 written notice of default and clection 10 sell the property 10 salisfy the obliga
tion sceured hiercby wheceupon the trusice shall fix the tinie and place of sule, give nofice thereof as then required by luw and proceed to fareclose this frust decd i
the manner provided in ORS R6.735 v 86.795.

13. Afer the srustee has commenced forecinsure by adveniiscment and.sale, und at any time prior 10 5 days before the dafe the Irustee conducts the sale, th
granor or sny other person so privileged by ORS 86.753 nay cure the default or defaulis, IF the defzult consists of a failure 1o psy, when due, sums sccured by th
tiust decd, the dufaull may be curcd by paying the entite amouni due at the tlime of the cure other than such pontion as would not then be due had no defaull occurred
Any other default Ihat is capable of being curcd may be curcd by tendering the performance required under the obligation or trust deed. In nny case, in nddition i
enring the dufanll or delunlts, the person eflceting the cure shall pay 10 the beneficiory all costs and expenses uctwally incurred In enforcing the ahligation of the trus
deed, wipether with trusiee und atiomey fees not exceeding the amovnts provided by Taw.

14. Chtherwise, the uale shall be held on the dato nnd al the time snd placs designuted In the nolics of salc or Ihe time to which the salc may be posiponed a:
provided by luw, The tnustee aiay sell the mrcny cither in onc rnrccl or In scparute parcels and shall sell whe parce] or purcels 3l wuction to the highest bldder fo
cush, payable ot the time of sule, Trussce shall dehiver 1o the purchascr its deed In form ok required by law coaveying the properly »0 sold, but without any covenan
or warzanty, express or implied, The recituls in the deed of any matters of fact shall be conclusive proof of the wuthfulness theseof, Any peraon, excluding the trustee
but inctling the gruntor and heneliciary, may purchase at the sale,

15. When fiasice sells pursuant to the powors provided hewcin, trustee shall ncrly the proceeds of sale 10 payment of: (1) the expenses of sale, including th
cumponsafion of the trusice snd 8 reasonable churge by wrusies’s attomey; (2) to the obligation secured by the trust deed; (3) to all persons huving recorded licns sub
heqquen! t the interest of the tnustee in the trust deed a3 their interests may appear in the order of Uieir priovity; and (4) 1be surplus, if any, to the grantor, or 10 any
suceessor in Interest enlitled (o such surphus.

16. Lenehiciary may, from time to time, appoint & successor or successors 1o any trustce named herefn or 10 any suceessor trustee uppointed hereunder. Upor
suth appointmen, and withoul canveyance Lo the successor trustee, the latier shalf b vested with all title, powess and dutics conferred upon any trusice herein namey
or appainted hereunder, Llach such appoiniment and substitution shall be made b{ written instrument excculed by beneficiuey, which, when recorded in the mongape
recacls of 1lie cunnly or countios in which the property is siluted, shall be conclusive proof of proper appuintmient of the successor trusies.

17, Truslee accepts this trust when this deed, duly executed and ackouwledped, is made a public record as provided by law, Trustee is nol obliguted to notify
uny puily hicretn of peading sale under say other docd of Irust o of any netion or procecding in which grontor, bene ciary or lrustee shall be a panty unless such action
or prucecding is brought by frustee.

The &-,mmor covenants 1o and agrecs wilh the beacficiay and the beneliciary’s successors in interest hiat the ‘meur is Tawfully scized in fee simple of the resl
propesty aad has a valid, unencumbiered litle thereto, except as muy be set forth in any addendum or exhibit attached hereto, and that the grantor will warrunt and for-
ever defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment helween them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor's interest. 1F the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
eity coverage elsewherc, Grantor is responsible for the cost of any Insurance coverage purchased by beneficiary, which cost may be
added (o grantor's contract or loan balance. IF it is so added, the interest rate on the underlying conltract or loan will apply to it. The
cffective date of caverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proot of coveruge,
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone snd

may not satisfy any need for properly damage coverage or any mandatory liability insurance requirements imposcd by applicable
law.

e granlor warrants that the proceeds of the Joan represented by the shove deseribed note and this trust deed are (choose anc):*
() Fn‘imnnly for grantor's personal, family or household purposcs (see Imporsant Notice below).
(b) fn an organization, or (cven if grantor is a natural pesson) aro for business or commercial purposes.

This deed applics to, inures to the benefit of, and binds all panties hereto, their heits, legatecs, devisees, adminisirators, execulors, personal represcntalives,
slltccc;sm!g und assigns. The temm beneficiary shall mean the holder and owner, including pledgee, of the contract sccured hereby, whether or not numed as a benefis
clary hesein,

In construing this tust deed, it is undcrstood that the grantor, trustee and/or beneficiary may esch be more than ene person; thal if the context so requires, the
singular shalt be taken to mean and include the plural, and that gencrally pll grammaticai changes shull be inade, assumed und implicd to make the provisions here-
of upply equally 10 catporations and lo individuals.

IN WITNESS WHEREQF, the grantor has exccuted (his instrument thy day gad year first writlen above.

:g)dlp.OlRTANl‘lr Ngﬂ?'ﬁ\; Delete, l:y)n'nlng ‘“‘" :all.ilchodvehr vem?lty’ (a) c'xr \ A/ /77
napplicable. If warranty (o) is applicable and the baneficlary Is e =
a arodno’r":u such woard s dofined ";:pm. Truth-jn-Lending Acl'Xnd ANN M. FORD

HRegulation Z, tha bensficlary MUST compl'! with the Acl and
Regulution by making required disclosurss. For this purpose use
Stevens-Nass Form No. 1319, or the equivalent. If compliance with the
Act ls noet requirad, disregard this notice.

STATE OF OREGON, County of AN )ss. X 2
Thisinstrument was ackppwledged before me on ___YWNQAA 2.9 . 200 ,
TR e

by

This instrument was acknowledged before me on . ’

- -———

T OFHIIAL SEAL : ek \/\ E)«Q/\/OW

Ng;zg‘l(%ﬁ.sauERGENER Notary Public for Oregon 0

My commission expires 122177 ’QQDB

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been psld.)
T - Trustee
The undersigned s the Jegal owner and holder of al) indcbiedness secured by the foregoing trust decd. Al sums secured by the trust decd have beea full paiv
and sutisfied, You hereby are direcled, on ?u{,'mm © Jlou of any sunis owiu? 1o you under the lerme of the trust deed o pursuant 1o Stalle, 1o cancel ull evidences
of indcbledness sccured by the irust deed (which are delivered to you herowith 10gether with the trust deed) nnd 1o geconvey, without warranty, 1o the panics desiy-

nateil by tha 1cims of the tnust deed, (he ostate now held by you under the same. Muil the reconveyance and documenls jo

DATED .

E: nol‘lou or destroy this Trust Deed OR THE NOTE which It
cures.

Bolh should be delivered to the trustes for cancollation before .

reconveyance is made, Bencliclary
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Exhibit A

PARCEL 1:

Lots 10 and 11, Block 1, RIVERVIEW SECOND ADDITION, according to the official plat thereof on file in the office
of the Clerk of Klamath County, Oragon.

EXCEPTING THEREFROM that portion deeded to the State of Oregon by deed recorded August 15, 1967 in
Volume M-67 at Page 6392, Microfilm Records of Klamath County, Oragon.

PARCEL 2:

Lots 8 and 9, Block 1, RIVERVIEW SECOND ADDITION, according to the official plat thereof on file in the office of
the Clerk of Klamath County, Oregon.

EXCEPTING THEREFROM that portion described as Parcel 1 In Volume M-67 at Page 3254, Microfilm Records of
Klamath County, Oregon.




