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SUBORDINATION OF LEASE

MEMORANDUM OF LEASE

This is to notify all concerned that David J. Bettencourt, whose mailing address is 510
South 6th Street, Klamath Falls, OR 97601, Lessor, and D J Bettencourt, Inc., whose mailing
address is 510 South 6th Street, Klamath Falls, OR 97601, Lessee, have entered into an unre-
corded lease covering the real property legally described on the attached Exhibit A.

SUBORDINATION OF LEASE

mon~ 3 920

The parties hereby subordinate their lease to the deed of trust that Lessor has granted or
will grant to the Oregon Certified Business Development Corporation as security for a loan in the

amount of $260,000.

Dated this 2{ day of

V7¥:X93
7

, 2003.
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State of Oregon )
) ss.
County of%ﬁzﬁ, )
This instrument was acknowledged before me on ()Y)é;g,, J/ , 2003, by as
of David J. Bettencourt. d

- \:w:_\‘..\*. 14422( 2

Notary Public in and for the State of Oregon

308801
A a' 4 ; My commission expires: (>2 - 7‘ g 7
State of Oregon )
) ss.
County of )
This instrument was acknowledged before me on f)’mﬁ Q / , 2003, by

David J. Bettencourt as President of D J Bettencourt, Inc. d

mpy L.

LINVILLE £
c"é%ﬁfs‘é%’mgggg‘ NotaryPtblic in and for the State of Oregon
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MY COMMISSION EXPIRES FER. §, 2007

My commission expires: \é; = 9 -~ 7
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EXHIBIT “A”
LEGAL DESCRIPTION

A tract of land situated in the SW1/4 NW1/4 of Section 10, Township 39 South, Range 9 East of
the Willamette Meridian, in the County of Klamath, State of Oregon, more particularly described as

follows:

Beginning at the Southwest comner of that certain tract of land conveyed to Fremont Glass &
Millwork Co., recorded in Book M70 at page 1756, Klamath County Deed Records: thence South
00° 02’ 15” East along the Easterly right of way line of Washburn Way a distance of 325.00 feet to
the True Point of Beginning of this description; thence South 00° 02’ 15 East along the Easterly
right of way line of Washburm Way a distance of 158.76 feet to 2 5/8 inch iron pin; thence South
89° 30’ 00" East parallel with the South line of said Fremont Glass & Millwork Co. tract a distance
of 175.00 feet to a 5/8 inch iron pin; thence North 00° 02’ 15 West parallel with Washburn Way a
distance of 158.76 feet to a 5/8 inch iron pin; thence North 89° 30’ 00 West a distance of 175.00
feet to the true point of beginning of this description.

SAVING AND EXCEPTING THEREFROM the Southerly 30 feet thereof.

AND EXCEPTING THEREFROM that portion thereof conveyed to the State of Oregon, by and
through its Department of Transportation by Deed dated November 14, 1995, recorded November
28, 1995 in Volume M95, Page 32345, according to the official plat thereof on file in the office of

the County Clerk of Klamath County, Oregon.




