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FORM No. 881 - TRUST DEED (Assignment Restricted).

i o _COPYRGHT 1689 STEVENS NESS LAW PUBUSHING CO_PORTLAND. OR 57204

TRUST DEED ’

Grantor's Name and Address

SOUTH_VALLEY BANK & TRUST space Resereo

CUSTODIAN. FOR,‘IQﬁ:I‘i:-I-;: - S_ﬁjA:P:ﬁ:P:_ﬂ_:_ necongc:;'s USE

ROLLOVER_ IRA

" Benaficiary’s Name and Addrass

State of Oregon, County of Klamath cd.

Afiar recording, return 1o (Name, Address, Zip): Recorded 06/03/2003 N Sa m
Cascade Escrow =~ VolMO3Pg 3 74//3 -75S
P.0. Box 1476  ___ Linda Smith, County Clerk

Eugene, OR 97440 e  Fee$_3/°° #ofPgs 3

uty.
TS TRUST DEED, madeon ... May 16,2003 . :
_EDDIE L. WILGHER"™ "~ e e b
........... :d__-_____N__-__~E__E__-____-_-.é.----_-_____----------__-_-____-_____*_-----_-___-__---____-__-__-_-______, as Granlor,
-Cascade Title & E scrow Company S, W , as Trustee, and
-200TH VALLEY PANK & TRUST, "An OFSgoH Bafiking COrporaiion, {ts Sutcessors
~.and assigns, CUSTODIAN FOR JOAN T. SHAMA ROLLOVER TRA "=~ , as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in
_.Klamath County, Oregon, described as:

SEE ATTACHED EXHIBIT "A"

i been no discharge or disposal on the
nts, represents and covenants that there is and has .
Gra:;a;vgr:y hazapr;eous or toxic wastes or substances (as such terms are defin_ed :y agt:ngggzy
?;geral state or local governmental law, rule, ordinance, or regulation) or contamination

by any such substances.

together with all and singular the tenements, hereditaments and appurienances and all other rights thereunto belonging or in any way

now or hereafier appertaining, and the rents, issucs and profits thereof, and all fixtures now or hereafter attached to or used in con-
nection with the property,
FOR THE PURPOSE OF SECLRING & REQMANCE of cich agreement of grantor herein éolitained and payment of the sum of . SEVENTY =
FIVE THOUSAND AND 00/100 ($7

Payment of principul sad inerest, if not sooner paid. 1o be due and payable on . D0/ 01/ 2005 = . .~

The date of matunty of the debl secured by this'instrument is the date, stated above, on which the final installment of the note becomes due and payable.
Should the grantor either agice 1o, attempl fo, or sctually sell, convey, or assign all (ur any part) of the property, or ali(or any part) of grantor’s interest in it without
tirst oblaining the wntten consent or approval of the beneliciary, then, at the beneficiary’s option®, all obligations secured by this instrument, irrespective of the matu-
rity dates expressed therein, ot herein, shall become unmedustely due and payable. The execution by granior of an earnest money agreement™* does not constitute a
sale. convevance or assignment.

To protect the security of this trust deed, Branior agrees;

1. “to'protect, preserve and maintain the property in good condition and repaif, not 1o remove or demolish any building or improvement thereon; and not to
COMMIL OF permil any. waste of the property.

2. To completeor restore promptly and in good und habitable condition any building or improvement which may be constructed, damaged or destroyed there-
an. and pay when due all costs incurred (herefor,

3. To comply with all laws, ordinances, regulations, covenanis, conditions andl restrictions affecting the propeny; if the heneficiary so requests, 10 join in exe-
cuting such financing statements pursuant 10 the Uniform Commercial Code as the beneficiary may require, and to pay for filing the same in the proper public office
or oftices, as welt as 1he cost of alf lien searches made by filing officers or searching agencics as may be deemed desirable by the beneficiary.

4. To provide and continuously muintain insurance on the buildings now or_hereafter crected on the property aguinst loss or damage by fire and other haz-

urds, as the beneficiury may from lime to time require, in an amount not Jess thun S.F_HJ' ...... !t}_o_l_]_l}. rilten by one or more companies acceplable to the ben-
cliciary, with loss puyable to the latter. All policies of insurance shall be delivered 1o the beneficiary as soon as issued. If the grantor shall fail for any reason 1o pro-
curc any such insurance and to deliver the policies 10 the beneficiary at least fificen days prior to the expiration of any policy of insurance now or hereafter placed on
the buildings, the beneficiary may procure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary may determine, or al option of beneficiary the entire amount so collected, or any part
thercof, may be released 10 grantor. Such application or release shall not cure or waive any default or notice of defauli hereunder or invalidate any act done pursuant
1o such nutice.

5. Tu keep the property free from construction liens and to pay all taxes, assessments and other charges thut may be levied or assessed upon or against the
propesty before any part of such taxes, assessments and other charges becomes past due or delinquent and promptly deliver receipts therefor to beneficiary. Should
the grantor fail 1o make psyment o any laxes, assessmenls, insurance prentiums, liens or other charges payable by grantor, either by direbt payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set
forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added 10 and become 4 pant of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof. For such payments, with interest as aforesaid, the proper-
ty hereinbefure described, as well as the grantor, shall be bound to the same exteént that they are bound for the payment of the obligation herein described. All such
payments shall be immediately due and payable without notice, and the nonpayment thereof shall, at the option uf the beneficiary, render all sums secured by this
trust deed immediately due and payable and shall constitute a breach of this trust decd.

6. To pay all costs, fees and expenses of this trust, including the cost of title seirch. as well as the other costs and expenses of the trustee incurred in con-
nection with or in enforcing this obligation, and trustee and attorney fees actually incurred.

7. To uppear in and defend any action or proceeding purporting 10 affect the security rights or powers of beneficiary or trustee; and in any suit, action or pro-
ceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed or any suit or action related 10 this instrument, including
hut not limited 10 its validity and/or entorceability, 1o pay all costs and expenses, including evidence of titke and the beneficiary’s or trustee’s utlorney fees. The amount
of attorney fees mentioned in this paragraph in all cases shall be fixed by the trial coun, and in the event of an appeal from any judgment or decree of the tria) court,
grantor further agrees to pay such sum as the appetlate court shall adjudge reasonable as the beneficiary’s or trustee's attorney fees on such appeal.

11 is mutusally agreed thai:

8. ln the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right, if it
s elects, to require that all or any portion of the monics puyable as compensation for such taking which are in excess of the amount required to pay all reasonuble
costs, expenses und attorney fees necessarily paid or incurred by grantor in such proceedings, shafl be paid 1o beneficiary and applied by il first upoN any reasonable
costs and expenses and attarney fees, hoth in the trial and appeltate counts, necessarily paid or incurred by beneficiary in such proceedings, and the balance upplied
upon the indebiedness secured hereby. Grantor agrees, at its own expense, 10 tuke such actions and execule such instruments as shall be necessary in obtaining such
compensation promptly upon beneficiary’s request.

NOTYE: The Trust Deed Act provides that the trustes hersunder must be sither an attorney who e an active member of the Oragon State Bar, a bank, trust company or savings and loan

assoclation authorized to do business under the laws of Oragon or the United States, » title i d 10 insure title to real property of this state, its subsidiaries,
atliliales, agents or branches, the United States or any lgnncy thersol, or an escrow agaent licensed under ORS 606.505 to 698.585.
¢ ',W‘% ING: 12 USC 1701)-3 regulates snd may prohibit exercise of this option.
ioa e85 that such an agresment address the issus of g beneficlary's in plete detall.

-
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9. At any lime, and from time 10 time upon written request of beneficiary, payment ol its fees and presentation of this deed and the note for endorsement (in
case of full feconveyances, for cancellation), without affecting the liability of any person for the payment of the indebledness, trustee may (a) consent 1o the making
of auny map or plat of the property; (b) Jjoin in granting any easement or creating any restriction thereon; (¢) join in any subordination or other agreement affecting this
| deed or the lien or charge thereof; or (d) reconvey, without warranty, all or any part of the propeny. The graniee in any reconveyance may be Jescribed as the “per-
| sonor penons legally entitled thereto,” and the recitals therein of any maiters or facts shall be conclusive proof of the truthfulness thereof. Trustee fees for any of the
I

services mentioned in this puragraph shall be not less than $s.

10. Upon any default by grantor hereunder, beneficia may, at any time without notice, eiiv.cr in person, by agent, or by a receiver 1o be appointed by a court,
and without 1egard {0 the adequacy of any security for the indebtedness hereby secured, enter upan and take possession of the property or any part thereof, in its own
name sue or otherwise collect the rents, issues and profits, including those past due and un 2id, and apply the same, less costs and expenses of operation and collec-
tion, including reasonable sitomey fees, upon any indebicdness secured hereby, and in sucg order as beneficiary may determine.

11. The entering upon and taking possession of the propenty, the collection of such rents, issues and profits, or the proceeds of firc and other insurance poli-

cies or compensation or awards for any taking or damage of the property, and the application or release thereof as afofesuid, shall not cure or waive any defaull or
notice of defuult hereunder, or invalidate any act done pursuant to such notice.

trustee to pursue any other right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreciose by advertise-
ment and sale, the beneficiary or the trusice shall execute and cause to be recorded a written notice of Jefault and clection 1o sell the propenty to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed 10 forectose this trust deed in
the manner provided in ORS 86.735 1o 86.795.

13. After the trustee has commenced foreclosure by advertisement and-sale, and at any time prior 10 § days before the date the trustee conducts the sale, the
grantor or any other person so privileged by ORS 86.753 may cure the default or defaults. If the default consists of a failure 1o pay, when due, sums secured by the
trust deed, the default may be cured by paying the entire amount due af the time of the cure other than such portion as would not then be due hud no default occurred.
Any other default that is cupable of being cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to
curing the defaull or defaults, the person effecting the cure shall pay 1o the beneficiary all costs and expenses actually incurred in enforcing the obligation of the trust
deed, together with trustee and attomey fees noi exceeding the amounts provided by law,

14. Otherwise, the sale shali be held on the date and at the time and place designated in the notice of sale or the time to which the sale mayv be postponed as
provided by law. The trusice may sell the property cither in one parcel or in separate parcels and shall sell the parcel or parcels at auction to the highest bidder for
cush, payable ai the time of sale. Trustee shall deliver to the purchaser its deed in form as required by law conveying the property so sold, but withogt any covenant
or warranty, ¢xpress or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
i but including the granior and beneficiary, may purchase at the sale.

! 13. When trusice sells pursuant io the powers provided herein, trustec shall apply the proceeds of sale to puyment of: (1) the expenses of sale, including the
I compensation of the trustee and a reasonable charge by trustee’s aitorney; (2) to the obligation secured by the trust deed; (3) 10 al) persons having recorded liens sub-
; sequent to the interest of the trustee in the trust deed as their interests may appear in the order of their priority; and (4) the surplus, if any, 1o the grantor, or 1o uny
i successor in interest entitled to such surplus.

i 16. Beneficiary may, from time 1a time, appoint 4 SUCCESSOF OF SUCCESSOTS 1o any trustee named herein or 1o any successor trusiee appointed hereunder. Upon
! such appointment, and without conveyance (o the successor a'uslcc. the latier shall be vested with all title. powers and duties conferred uﬁun any trustee herein numed
or appointed hereunder. Lach such appointment and substitution shall be made by written instrument executed hy beneficiary, which, when recorded in the Mofgayge
[ records of the county or counties in which the propenty is situated, shall be conclusive proof of proper appointment of the successor trustee.

i 17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public reeord as provided by law. Trustee is not obligated 10 notity
. any party hereto of pending sate under any viher deed of trust or of any action or proceeding in which granior, beneficiury or tistee shall be a party unless such action
or proceeding is brought by trustee.

The wrantor covenants 10 and agrees with the hencficiary and the beneficiary’s successors in interest that the grantor is lawfully seized in fee simple of the real
propenty and has 4 valid, unencumbered title thereto, excepl iy be set forth inagy addéndum or exhibit aac ere10, und that the grantor will wagrant and for-
ever defend the sume against all persuns whomsoever.s égzgngéz ggngai t'i gns , rest I"YC% ions ’ reiserva tions and

WARNING: Unless grantor provides benet?cnary \eith ewdengc o?m?u?zﬁ)ge'coveruge as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at Brantor’s expense (o protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added 1o grantor’s contract or loan balance. If it is'so added, the interest ratc on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lupsed or the date grantor failed 10 provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by upplicable
law.

The pruntor warrants that the proceeds of the 10an represented by the above described note and this trust deed are {choose one ) ®

B (mmmmxmmmxmxmmmwuwxxumxxx S

. -Ab) tor an organization, of;(even if granior.is a patusal [PeIson).are fur business or comme Cial purposes.

* This deed applics to. inurés ta the benelit of, and binds all parties héreto, their heirs. legatees, devisees, adminidiriators, exceutors, personal repiesentatives,
successors afd assigis. The 1erm beneficiary shall mean the holder and owney, including pledgee, uf the contract scouréd hereby, whether of not named as 4 beneti-
clary herein.

In construing this trust deed, it is understood that the grantur, trustee and/or beneficiary may each be more thar one person; that if the context su reyuires, the
singular shall be taken 10 mean and include the plural, and that generally all grammaticul changes shall be mude, assumed and implied to make the provisions here-
of apply equally to-corporations and 1o individuals.

IN'WITNESS WHEREOF, the grantor has executed this instrument th

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (@) or . . e
(b) is inapplicable, It warranty ?’ is applicable and the beneficlary is S B = e el S S el e
a creditor as such word is defined in the Truth-in-Lending Act and

Regulation Z, the beneficiary MUST complr.y with the Act and
Regulation by making required disclosures. For this purpose use
Stevens-Ness Form No. 1319, or the equivalent. If compliance with the
Act is not required, disregard this notice.

B blic for Orego
FFICIAL §
llqAGY H"'cf%g;w My commission expires 'B_.Z/_S—:D ____________________
NOTARY PUBL|

COMMISSION NO. 325805

62,2003
Jreduiss o\ EoREINGE 101

|
il
| REQUEST FOR FULL RECONVEYANCE (To be used anly when obligations have been paid.)
! T e L Trustee )
i ‘The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust deed have been fully paid

l and satistied. You hereby are directed, on payment 10 you of any sums owing 10 you under the terms of the trust deed or pursuant ta stalute. to cancel all evidences
j:  of indebredness secured by the trust deed (which are delivered fo you herewith together with the trust deed) und 1o reconvey, without Warranty. 1o the parties desig-

nated by the terms of the trust deed, the estate now held by you under the sume. Mail the recony eyance and documemsto oo ______________

Do not lose or destroy this Trust Deed OR THE NOTE which it
| Both should be delivered to the trustes far camentiot(ne poqe.  —meomommmmmmmmeemmmmeeme e
., Both should be delivered to the trustee for cancellation before e oy - Beneliciary
I reconveyance is made. . fo] ﬁu‘l il
i u‘t’.& W PG il .
LoDate; <




EXHIBIT "aAn

37415

PARCEL I

Lots 7, 8 and 9 Block 66, Buena Vista Addition, according to the official plat thereof
on file in the office of the County Clerk of Kiamath County.Oregon.

PARCEL II

Parcel 1: the £1/2 of Lot 8 in Block 1 of FIRST ADDITION TQ ALTAMONT ACRES,
according to the official plat thereof on file In the office of the County Clerk of
Klamath County, Oregon, EXCEPTING THEREFROM the North S feet thereof
conveyed to IKlamath County for road purposes in Deed Volume 362 at page 462,
Deed records of Klamath County, Oregon.

Parcel 2: the W1/2 of Lot 8 in Block 1 of FIRST ADDITION TO ALTAMONT ACHES,
according to the official plat thersof on file in the office of the County Clerk of
Klamath County, Oregon, EXCEPTING THEREFROM the North 5 feet thereof
conveyed to Klamath County Yor road purposes in Deed Volume 362 al page 462,
Deed records of Klamath County. Oregan,

EXCEPT that certain Deed of Trust in First Paosition,
dated Septeber 14, 2001, recorded in MOl, page 48283, in favor
of U.S. Bank National Association, which this Trust Deed will

be secondary to.




