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TRUST DEED

THIS TRUST DEED, wmade on 06/12/03, between

JAY CORY , as Grantor,
AMERITITLE, an Oregon Corporation . as Trustee, and
ROBERT K. PETERS AND PENNY D. PETERS . husband and wife or the survivor thereof,

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargaing, sells and conveys to trustee in trust, with
power of sale, the property in KLAMATH County, Oregon, described as-

LOT 13 IN BLOCK 4 OF TRACT 1119, LEISURE WOODS, UNIT 2, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE [N THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.

together with all and singluar the tenements, hereditaments _and apputtenances and all other rights thereunto belonging 01 in anywise
now or hereateer appertaining, and the rents, issues and profits theieot and all fixtures now or hereafter attached to or used in connéction
with the property,

FOR T}iﬂiP P&ZRPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained aud payment of the sum of
| **TWENTY EIGHT THOUSAND EIGHT HUNDRED AND NO 7100ths** Dollars, with interest
thereon
according to the terms of a (Py0111i5501y note of even date herewith, payable to beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof. if ot sooner paid, to be due and payable M 20 .

The date of maturity of the debt secured by this instrument is the date, stated above. o whicllthe final'installment of said note
becomes due and payable. In the event the within desciibed plopcrtf/, 01 any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated bly the grantor without first laving obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all ob 1gations secured by this instrument, iespective of the maturity dates expressed therein or
herein. shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . i
To protect preserve and maintain satd property in good condition and fepair; not to remove or demolish any building o1 im-
provement thereor; not to commit or lpemnt any waste of said property. L . .

2. To complete or restore promptly and m good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred theretor. )

3 To comply with all laws, ordinaices, regulations, covenants. conditions and restrictions affecting the property; if the beneficiary
S0 Tequests, to join in executing such financing statements ursuant to the Uniforin Commercial Code as the beneficiary may requiré
and to_pay for tiling same in the Iprop.er public office or oifices, as well as the cost of all len searches made by filing officers or
searching agencies as may be deemec desiiable by the beneliciary

4. To provide and continuously maintain insurance on tie buildugs now or hereafter erected on said prenuses agamst loss or damage
by fite and such other hazards as the beneficiary may from time to time require, 11 an amount not less than the” full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter. a1l policies of inswance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prot to the expiration of any policy of inswance now or heieafter placed on said buildings, the
beneficiary may procure same at grantor's expense. The amount collected unde: any fire or other insurance policy may be applied by
beneficiaty upon any indebtedness secured hereby and in such order as beneficiary ma determine, or at option of beneficiary the
entire amount so collected, or any part thereof, may be released ro grantor. Sucﬁ] application or release shall not cure or wajve any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any pait of such taxes. assessments and other charges become past due or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor {ail to nuke payment of any taxes, .assessments. insurance
premimns. liens or other charges payable by grantor, either by direct payment ot by providing beneficiary with funds witl which to
nake such payment, beneficiary may, atLs option, make payment theréof, and thé amount so paid, with interest at the 1ate set forth
in the note secured liereby, together with obligations described in patagiaphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed > without waiver of emfy tghts atising from breach of any of the covenants hereof and for
such pa?'ments, with interest as aforesaid, the tg:ropber.ty heteinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of t ligation heren described. and all such payments shall be unmediately due and
payable without nouce, and the nonpayment thereof shall, at the option of the beneficiary, tender all sums secured by this trust deed
mmmediately due and payable and constifute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title scarch as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred,

7. To appear m and defend any action or proceeding purporting to affect the security 1ights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the bene ICiary or trustee wmay appear, including any suit fo1 the foreclosure of this deed,
to pay all costs and expenses, including evidence of title “and the beneficiary's o1 trustee's attorney's fees; the amount of attorney's
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement “or
decrees of the trial court, grantor further agrees (o pay such sum as the appellate coart shall adjudge reasonable as tﬁle‘ beneficiary's
Or trustee’s attorney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken under the right of eminent domain oz condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder st be eithet an attorney, who is an active member of (he Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do businéss under the laws of Oregon or the Unifed
States, a title insurance company authotized to 1nsure title to real properts of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency rfnc‘reof, or an escrow agent livensed wnder ORS 696.505 10 696585,
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in excess of the amount required to pay all reasonable costs, evpenses and attorney's fees necessarily paid or incurred by grantor in such
roceedings, shall be paid to beneficiar y and applied by it first upon any such reasonable costs and expenses and attorney's fees,
&mmmﬂmmmWdWwmemmmUWMmememMMW1mmﬁmeMQMMwMMWWWMuwme
hmwwhmswwmd1mwyam1gwwr@m%,MJmomwmwmmunaemmaMmmmdm&Memmhmmmmm%smHm
necessary in obtaining such compensation, promptly upon beneficiary's request. o ' ‘
9.MMwmmamIMmmmmnmmmnmmmmwwuﬁmmmm?}mmmmhmkwaMpmmmmmdmwkmmmmg
note for endoisement (in case of full reconveyances, for cancellation), without affecting the Hability of any person for the payment of
mem®MMM$,mM%ImyM)mwaommmh@Qf@wmmmpMOhwim@aw;@Lmnﬂgmm@m1mwmmo;
mwm@;myramUMHdwwmn(wjmnulmwSMmeanmomaayxmmanamgmwd%dm ehmﬁrcmg:mwwt
(mxmmww,memwmmm%aHmampmuﬁmqm@ﬂw ngmMWnnm1mmwwm@nmymdwumwawm'mmm1m
ersons legally entitled thereto,” and the récitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.
rustee's fees for any of the se1vices mentioned in this paragraph shall be not less than $5. ) ) )
m.Wwmw@mmwgmm%wm@ﬂmﬁmwmmmwmmMMMmW&MMmmmmW@mmMWmwm
tomawmwwramm,wMWMmmme&m@mwmuwmeﬂM&mMWMm%MMWwmemMumnmd
fake possession of said property or any part thereof, in its own name sue or otherwise collect the rents. 1ssues and profits,
incla ing those past due aug unpaid, and aﬁ)ply the sanie, less costs and expenses of operation and collection, including reasonable
attorney’'s fees upon any indebtedness secured ereby, and in such order as beneficiary may determine. )

11. The entering upon and taking possession of said property, the collection of such rents, 1ssues and profits, or the proceeds of fire_
mdomwnmmwwpmmmormmmmmmnmaww@tmamw%mgmdmmwofmenmmw,mMﬂmmmManmmdw%ﬂwwm
as aforesaid. shall not cure or wajve any default or notice of detanlt hereunder or invalidate any act done pursuant to such notice.

12 Upon default by mmmﬁnmwmmﬁdﬁmwm&haMwswumﬂhaﬂw01mhﬁpmﬁnmmwemamu@mmmmﬂmmmﬂﬂ,Ume
being of the essence Wi[ﬁ 1espect to such anmem and/or pertorinance, the beneficiary may declare all sumns secured hereby immediately
due and payable. In such an event the cieficiary at his election may proceed to foreclose this trust deed in cquity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale. o1 may direct the trustee to pursue an other right or remedy,
ﬁmwmIMWHMmMW,MWhUmeMM'mwmw.mﬂwWWMRMW&MWﬂwmmOMMR)QMHMmmumdMQ
the beneficiary or the trustee ﬁﬂlemxmemlcmmembemun@dlm;Wﬁmmlmﬁwofddmm;mdhkebmbnmsdlmewm
described real’ property to satisty the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
dwwﬁésmmanMsbyMWMMpmwahommdwemmtmmd%dmﬂwnmmm rovided in ORS 86.735 to 86.795

B‘AﬂwtmtmawlmsmmmmmdhmdmmeMzMWMMmmumdmh,mﬁmaWmepmndewsmmth(hmdw
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
wmﬁmﬁa%hmmpm,wwnmmswmwwwd@ﬂw&me&ﬂm@&mumyMmebymﬂ@ﬂmemmmmnmmmme
time of the cute other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance rcc}uired under the obligation or trust deed In any case, in addition to curing the
default or defaults, the m&meﬁmmgﬂmcmeﬂmlmymﬂwbmdkﬁwaﬂummmmemmmmmeanmmdmmmmm@ﬂw
obligation of the trust clccéj together with trustee's and attorney's fees not exceeding the amounts provided by law,

14 OmuMm,ﬂwsﬂeﬂMImhddeMdmewdmdwﬁmem@phwdm@qumﬂwnmweM&%ormemmU)dewmd
wklmybepmmmmdm;WWMWuwmw.ﬂw&mwnmywﬂmﬂmmxmwﬂwnnmmmmdomumammpmwmamimm
sell the parcel or parcels at auction to the highest bidder tor cash. payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied.
ﬂwrmhﬂstmdwdo:mymmwmof&aswﬂbeumcuﬁwpnmhﬂﬂmtmmﬁmeﬂwmnﬁ Amqwmmucmmanlemmw,
but including the grantor and beneficiary, may purchase at the sale,

IS. When trustee sells pursuant to the poweis provided herein, (rustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustec and a reasonable charge by rrustee’s atturney, (2) 1o the obligation
secured by the trust deed, (3) to all persons having recoided licus subsequent to the tge interest of the trustee in the trust deed as
their interests may qmwrulmeOMH'm’mmrmkMQvmm.M)ﬂmsmpu&ifamgtodwgmnwrm%nhmsmm%awhnnmmﬂ
entitled to such surplus. )

Beneficiaty may fiom time to time APPOINt & SUCCESSOr OF SUCCESSOTsS to any trustee named herein or to au%r SUCCessor trusteg
ap@md%mmm,UmnmmwmmMmLwdMmmcm%ﬁmﬂﬁkmwmeWwJRMMNMImwmdeaH
title, powers and duties conferred upol any trustee herein named or appointed hereunder. Each such appointinent and substitution shall
bmm@WmemmmmwmmmbymmegMMLanwwwhMmm@@meWHMmmemmmwl
“4uchthcpropm1yisshuawd,shﬂlbeconduﬁve roof of pioper ap ointment of the successor trustes.

17. Trustee “accepts this trust when this deed, duly cxecuted and ac towledged is made a public record as provided by law. Trustee 15
not obligated to notity any Earty hereto of pending sale undet any other deed of trust or of any action o1 proceeding in which grantor,
bmmﬁdmyor&mweﬂmﬁ eamuWuMms&mhMﬁmunpnw%&ngmbmumugynmm&

ﬂwgmmmmmm%mmww%mmmwMﬂmeMMwmﬁﬂw%m&ﬁwsww%mlMhMRmmmdwymmrmemw
sWMmkwMWmhMmﬂm@mymNmamm,mmmeMﬁ%ﬂmmmMﬂmﬂw@mmwmwmmtwdhmm
defend the same against all persuns whomsoever.

WARNING: 6nless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, bene iciary may purchase insurance af grantor's expense fo protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged, the coverage purchased hy
Mm&hwmwanwmdeanmeayMﬂymmuGmMMmﬁHMrmmdmewwm@lwmmihgmﬂmw
that grantor has obtained property coverage elsewhere. Grantor is res ronsible for the cost of any insurance coverage purchased
bybmwﬁdmy,“hkhumtnmybeamhdtognmun%cmnnw!mﬂwm alance, Hﬁtmsoamkd,lhemurmtnueonﬂmundﬂ—
lying contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
lmmmnwgnmmrm@Mnﬂmnﬂ%oNﬁanwamhmwnMsmkﬁzmyumdﬁwpmpuw mmmgum%ngeormw'mmMMmy
lability insurance requirements imposed by applicable faw.

The grantot warrants that the proceeds of the loan represented by the above described note and this trust deed aze:

(a) mMMym;mmmsemmﬂij,mhmMmemmm‘LMHKEJMMNMwmmmme®%mn®mﬂ

(WABY 1 Yt fof @YMVM’/%I%( V%MWKV{(W%MW ok ﬁ#lﬂfsé/ﬁf/éﬁﬂyﬁf%sﬁﬂ/ gses -

This deed applies to, inures to the mwltpmebmsaUgumghWMdenhmm,cgmx& evisees, admrinistrators, executors,
personal representatives, successols, and assigns. The term beneficary shall mean the holder and owner. including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein.

Tn constiumg his mortgage, it is understood that the MOTtgagor or mortgagee may be more than one person, that if the context so
requires, the siflular shs mmmnmmmlmMmM®dmmmmaMﬂmgmaMywgmmm@ﬂdmg%ﬂMmem&Mwmm
an im)e i < visions hereg dpFIy equally to corporations and to individuals.

INV i antor has hereunto set his hand the day and year first above written.

This instrument was acknowledged before me on ——— v ___ by Jgay
CORY .

e e s =

(Notﬁéﬁry Publ ic)

My commission expires




, Trustee

TO: o

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any suins owing to you under the terms of the
trust deed or pursuant to statute, 0 cancel all evidénces of indebtedness secured by the trust deed {which aré delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties destgnated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyance and documents to-

DATED: __ R

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.

Both must be delivered to the trustee for cancellation before B N
reconveyance will be made. Beéneficiary
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGEMENT

STATE (X),FOCFALIF?Q}W )SS //\
&m@/ L[4, o5 /,‘ sl }%m@ /h. OL&MJ

personglly appeared
PErsona lly known to me (or proved to me on the bas15 ofs tistactory Wﬂce) to be the person(s) whose name(s) 1s/are subscribed to the within mstrument

and a¢knpwledged to me that he/she/they executed the saine n his/her r authorized capacity(tes) and that by his/her/therr signature(s) on the mstrument

the p n(s) or the entity upon behalf of which the person(s) acted, e ted the mstrument.

AAA

Sy

- JENNIFER M. CLiFFORDg
N COMM. # 1238864 &
5 NOTARY PUBLIC-CALIFORNIA
) NEVADA COUNTY
COMM EXP. OCT. 19,2003 7'

e e i e RST

WITNESS my hand and ofticial fgl

-"MM-.(\AN
JENMIFER M. C;.IFFORDg
\  COMM # 1238864
NOTARY #uUBLIC- CALIFORNIAQ‘ »
HEVADA COUNTY
COMM.EXP. OCT. 19, 2003 ¢ -+ This area for official notarial seal.
VWV_W

P S e o

OPTIONAL SECTION
CAPACITY CLAIMED BY SIGNER

Though statute does not require the Notary to fill in the data below, doing so may prove invaluable to persons relying on the
document.

[ ] INDIVIDUAL

| ] CORPORATE OFFICER(S) TITLE(S)

| ] PARTNER(S) - { | LIMITED [ ]1GENERAL
[ ] ATTORNEY-IN-FACT

[ ] TRUSTEE(S)

[ ] GUARDIAN/CONSERVATOR

[ ]OTHER

SIGNER IS REPRESENTING:

Name of Person or Entity Name of Person or Entity

{0
OPTIONAL SECTION

Though the date requested here is not required by law, it could prevent fraudulent reattachment of this form.
THIS CERTIFICATE MUST BE ATTACHED TO THE DOCUMENT DESCRIBED BELOW

TITLE OR TYPE OF DOCUMENT:

NUMBER OF PAGES DATE OF DOCUMENT

SIGNER(S) OTHER THAN NAMED ABOVE




