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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST dated June 24, 2003, is made and executed between Gregory John
Cheyne, whose address is 2437 South 6th Street, Klamath Falls, OR 97603 ("Grantor") and South Valley Bank &
Trust, Commercial Branch, P O Box 5210, Klamath Falls, OR 97601 ("Lender").

DEED OF TRUST. Lender and Grantor have entered into a Deed of Trust dated February 29, 1996 (the "Deed of Trust") which has been recorded in
Klamath County, State of Oregon, as follows:

I

Line of Credit Deed of Trust dated February 29, 1996, recorded April 24, 1996, Vglume M96, Page 11486 in records of Klamath County,
Oregon, Modified March 26, 1997, recorded April 8, 1897 Vo}ume M97, Page 10269 in records of Klamath County, Oregon,, Modified March
25, 1998, recorded March 27, 19§84yolume M98, Page 9973in records of Klamath County, Oregon, Modified April 5, 1999, recorded April
13, 1999, Vglume M99, Page 13504 in records of Klamath County, Oregon, Modified April 5, 2000, recorded April 7, 2000, \Lolume MO0,
Page 11416'in records of Klamath County, Oregon, Modified April 23, 2001, recorded April 25, 2001, Volum; M01; Page 18595 in records of
Klamath County, Oregon, Modified June 21, 2002, recorded July 12, 2002, Volume M02; Page 34779-80 in records of Klamath County,
Oregon.

REAL PROPERTY DESCRIPTION. The Deed of Trust covers the following described real property located in Klamath County, State of Oregon

The West one-half of Lot 40 and all of Lots 41, 42, 43 and 44 in Block 4 of SIXTH STREET ADDITION, according to the official plat thereof in file in
the office of the County Clerk of Klamath County, Oregon, EXCEPTING THEREFROM that parcel conveyed to State Highway Commission by
Wilham Hunt, et ux, recorded in Volume 148, Page 391 and Mabelle Deyong et vir, recorded in Volume 149, Page 159, Records of Klamath

County, Oregon

The Real Property or its address 1s commonly known as 2437 South 6th Street, Klamath Falls, OR 97603 The Real Property tax identification number
1s R 3909 004AA

MODIFICATION. Lender and Grantor hereby modify the Deed of Trust as follows:
Extend maturity date to June 15, 2004,

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Deed of Trust shall remain unchanged and in full force and
effect. Consent by Lender to this Modification does not waive Lender's right to require strict performance of the Deed of Trust as changed above nor
obiigate Lender o make any future modifications. 'Nothing in this Modification shal! constitute a satisfaction of the promissory note or other credit
agreement secured by the Deed of Trust (the "Note"). It is the intention of Lender to retain as liable all parties to the Deed of Trust and all parties,
makers and endorsers to the Note, including accomimodation parties, unless a party is expressly released by Lender in writing. Any maker or endorser,
including accommodation makers, shall not be released by virtue of this Modification. If any person who signed the onginal Deed of Trust does not

sign this Modification, then all persons signing below acknowledge that this Modification i1s given conditionally, based on the representation to Lender

that the non-signing person consents to the changes and provisions of this Modification or otherwise will not be released by it. This waiver applies not

only to any mnitial extension or madification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST AND GRANTOR AGREES
TO ITS TERMS. THIS MODIFICATION OF DEED OF TRUST IS DATED JUNE 24, 2003.

GRANTOR:

regoryJ C
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Instrument by ret 28 an eccomodation A
HENDER: and has not examined # tor regulanty and sutficlency
pa orasto its effect upon the titie to any real property
that may be described therain.

INDIVIDUAL ACKNOWLEDGMENT

= OFFICIAL SEAL
GENSS  HAL STURGEON
7 s G ,}} NOTARY PUBLIC-OREGON
// // 5 COMMISSION NO. 328003
county o __Klama ) MY COMMISSION EXPIRES NOV. 16, 2003

2

STATE OF &/’MW/

On this day before me, the undersigned Notary Public, personally appeared Gregory J Cheyne, to me known to be the individual described in and
who executed the Modification of Deed of Trust, and acknowledged that he or she signed the Modification as his or her free and voluntary act and
deed, for the uses and purposes therein mentioned. %

Given under my hand and official seal this 29 day of J;z/.«' ,20_ 0 3
By )%

/ 74{»7,&0/ Residingat  K/a ma’f( Lally
Notary Public in and for the State of 0/' (2; 20 My commission expires // o476 J003
7
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LENDER ACKNOWLEDGMjghii

STATE OF W )

COUNTY OF 7 \? _@VM&Z% )
On this Q-(/-?’% ~ ( day of @W ,20 O 5 , befpre me, the under: rEd Notary Public, personally
Sty PEidey

appeared al nNAaedn and knownto metobethe_L,_O A () ,
authorized agent for the Lender that exesdited the within and foregoing instrument and acknowledged said nstrument to be the free and voluntary act
and deed of the said Lender, duly authorized by the Lender through its board of directors or otherwise, for the uses and purposes therein mentioned,

and on oath (ska‘pd that he or she 1s authorized cute this said instrument and that the seal affixed is the corporate seal of said Lender.
~ -
By AnThea K200 Residing at 7@@7/ EiA r%é@
4 ¥ / =
Notary Public in Zm for the State of %JV\ My commission expires j 5& /06
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