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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST dated May 1, 2003, is made and executed between GLENRIDGE PLACE,
LLC {"Grantor") and Klamath First Federal Savings & Loan Association, Main Office and Branch, 540 Main Street,
Klamath Falls, OR 97601 ("Lender").

DEED OF TRUST. Lender and Grantor have entered into a Deed of Trust dated December 21, 1993 (the "Deed of Trust") which has been
recorded in KLAMATH County, State of Oregon, as follows:

s
RECORDED AS VOL M93, PAGE 34075 ON DECEMBER 21, 1993 IN KLAMATH COUNTY, OREGON.
REAL PROPERTY DESCRIPTION. The Deed of Trust covers the following described real property located in KLAMATH County, State of Oregon:
LOT 10, BLOCK 26, HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, IN THE COUNTY OF KLAMATH, STATE OF OREGON

The Real Property or its address 1s commonly known as 621 & 625 ALAMEDA AVENUE, KLAMATH FALLS, OR 97601. The Real Property tax
identification number 1s 3809-28CB-6900

MODIFICATION. Lender and Grantor hereby modify the Deed of Trust as follows:
EXTEND MATURITY, CHANGE RATE.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Deed of Trust shall remain unchanged and in full force
and effect. Consent by Lender to this Modification does not waive Lender’s nght to require strict performance of the Deed of Trust as changed
above nor obligate Lender to make any future modifications. Nothing in this Modification shall constitute a satisfaction of the promissory note or
other credit agreement secured by the Deed of Trust (the "Note"). It is the intention of Lender to retain as liable all parties to the Deed of Trust
and all parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by Lender in writing.
Any maker or endorser, including accommodation makers, shall not be released by virtue of this Modification. If any person who signed the
oniginal Deed of Trust does not sign this Modification, then all persons signing below acknowledge that this Modification is given conditionally,
based on the representation to Lender that the non-signing person consents to the changes and provisions of this Modification or otherwise will
not be released by it. This waiver applies not only to any initial extension or modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST AND GRANTOR AGREES TO
ITS TERMS. THIS MODIFICATION OF DEED OF TRUST IS DATED MAY 1, 2003.

GRANTOR:

GLENRIDGE PLACE LLC

By: %ﬁd&i
EMBER of GLENRIDGE MA% LOEa STEL%RT, MEMBER of GLENRIDGE

PLACE LLC
- 7
BV:ELBV*\ - J(@C{b& By: I )7
GARY L STEWART, MEMBER of GLENRIDGE PLACGE S EWART, MEMBER of GLENRIDGE PLACE
LLC LL
MATTHEW A STEWART, MEMBER of GLENRIDGE
PLACELLC PLACE LLC
LENDER:

X, é/,%’/f/aa 7 3y
uthorif/d Officer / 7 / )

S
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LIMITED LIABILITY COMPANY ACKNOWLERG N
T OFFICIAL SEAL

CATHERINE L.SMELTZER

STATE OF __ (e /0> ) NOTARY PUBLIC-OREGON

4 188 W%gmxégSION NO, 358514

) ION EXPIRES JUL. 5, 2006
county of _ X gon a4 )

On this 22 day of “ZU1 /et ,20 £ 3 |, before me, the undersigned Notary Public, personally

appeared MELVIN L STEWART, MEMBER; MARY LOU STEWART, MEMBER; GARY L STEWARY, MEMBER; LISA M STEWART, MEMRBER:
MATTHEW A STEWART, MEMBER; and DARCY K STEWART, MEMBER of GLENRIDGE PLACE LLC, and known to me to be members or
designated agents of the imited hability company that executed the Modification of Deed of Trust and acknowledged the Modification to be the
free and voluntary act and deed of the imited liability company, by authority of statute, its articles of organization or its operating agreement, for
the uses and purposes therein mentioned, and on oath stated that they are authorized to execute this Modification and in fact executed the
Modification on behalf of the limited liability company.

By %MM@ Fdunetr > Residing at_%// & en sl Faller, 07

Notary Public in and for the State of [M%, 20 My commission expires W&% 6’ v o é)
LENDER ACKNOWLEDGMENT
OFFICIAL SEAL
g) L g CATHERINE L. SMELTZER
STATE OF )
Jg/ﬁw NOTARY PUBLIC-OREGON
, ) 88 ’ COMMISSION NO. 358514
COUNTY OF ﬁ ANy b ) MY COMMISSION EXPIRES JUL. 5, 2006
On this Ozk / day of Qf(/(/y/(_(, , 20 &€ 3 |, before me, the undersigned Notary Public, personally
appeared M‘?‘LIC e m Barvy & and knowntometobethe Rug (nesc Banking OC€icey
authorized agent for the Lender that éxecuted the within and foregoing instrument and acknowledged said instrument/to be the free and

voluntary act and deed of the said Lender, duly authorized by the Lender through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath stated that he or she 1s authorized to execute this said instrument and that the seal affixed is the corporate seal
of said Lender.

By \/(é/?/j;/ ‘eag) V)gd//ﬁz:??f p Residing at__ 0 2411 il K W, nNe

Notary Public in and for the State of @(.,( 2 0N My commission expires O/(/LZ,(/ 5’, Q_OO [
d awa
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