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THIS TRUST DEED, made this ... 2%l ... day of .. 534400 €. 19 betwesn
wRetta e Lol E , as Grantor,
- 45/0 en) J74/& F EsCroees,, as Trustee, and
Teresa. I Ellbs I , an Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargdains, sells and conveys to trustee in trust, with power of sale, the property in

K lamaF A ) County, Oragon, described as:

3y3g; Clowtier Dr. Chz/ogumlof G424

Lots Zad, Block 29, Tract #7113 , Oregor Shores //{nnL#ZJ
K/dmé'}ﬂ, CdL{/)J—y, Ofe?A/)

together with all and singular tha tenamente, hereditaments and appurtenances and all other rights thereunto belenging or in anywise now
o’t" hereafter apper¢aining, and the rents, isxuoy and prolits tharsof and all tixtures now or hereefter aftachad to or used in conrwetion with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCSE of sach sgraement of grantor_hersin contained ami payawnt of the sam

of. TJ.‘TA.;.;:.‘[.@&.n...:t‘/.mu:mdﬁlﬁh:t.. Ahundred.. . €1.2,500.00 ) .

+ testuseeeetiens sveste siersirne Hisemeemmcmenesrmas saes « 14 smeetssemseressrassibons Ve Dollars, with interest therson according to the teraw of a promissory
note of even daute harewlih, payable to beneficiary or ordar and made by granior, the Hinal payment of principal asul interest hereof, it

not soonar paid, to be due and payable (D,/ 3n RN 19.2

The date of maturity of the debt gecured by this instrument i3 the dats, atated above, on which the final instaliment of the note
becomes due and payable,

To protact the security of this trust deed, granior agrees:

1. To protect, preserve and maintain the property in dood condition and repair; not to remove or demolieh any building or im-
pravement thereon; not to commit or parmit any waate of the property.

2. To complate or reatore promptly and in good and habitable condition sny building or improvement which may be construcied,
damngsd or destroyed thereon, and pay when dua all costs incurred thersior,

3. To comply with ail Iaws, ordinances, ragulations, covenants, conditions and restrictions aflecting the property; il the beneficiary
30 requests, vo join in executing such financing statements pussuant to the Unilorm Commercial Code as the bensticiary may require and
fo pay for tiling same in the proper public otiice or otlices, as well as tha cost of oll llen searchea made by filing olticers or searching
agencies as may bo deemed deairabla by the beneticiary.

4. Ta provide and continuously maintain Insurance on the buildings now or herealter erectod on the property against lcus or
damage by fire and such other bazards as the beneliciasy may from time to time requirs, in an amount not leas than §. ... .. ...,
written in companies accopfable to the benoficlary, with loss poyable to the latter; sll policies of insurance shall be deliversd to the bana-
ticiary as soon &s insured; if the grantar shall 1all for any reason to procure any such insurance and fo deliver the policies to the beneliclary
at lsast fifteen daya prior to the sxpiration of eny policy of insurance now or hersatter placed on the buildings, the bensliciary may pro-
cure the sams at drantor's expenss. The amount collected under any tiro or other inmurance policy may be applied by beneficlary upon
any indebtedness securad haraby and in such order as beneiiciary may determine, or aé aption of beneticiary the entire amount so collecied,
or any part thersof, may be releassd to grantor, Such application or raleass shall not cure or waive any detavlt or notice of dofeuit hers-
under or invalldats any act dons pursuant to such notice.

5. To keep the properiy free from constraction liens and to pay all taxes, assesaments and other charges that may be levied ar
asanssed upon or againat the property batore any part of such taxes, asgessments and other charges become past due or delinquent end
promptly deliver racalpts therafor fo benaticiary; should the grantor tail to make payment of any taxes, aasessmerrs, insurance pramiums,
liens or other charges payabls by grantor, either by direct payment or by providing bensticiary with funds with which to make such pay-
ment, bansticiary may, at its option, make payment thercof, and the amount so paid, with interest a¢ the rate et forth in the note
secured hereby, together with the oblijations described in paragraphs 6 and 7 of this trust desd, shall be added ¢to and become & part of
the debt secured by thiv trust deed, without waiver of any rights arising from broach of any of the covenants hereof and lor such payments,
with Intarest a8 aforeanid, the proporiy harsinbefore described, as well as tha grantor, ehnll bs bound lo the same extent ihat thoy are
bound for ths payment of the obligation herein described, and all such paymenta shall be immediately due and payable without notice,
and the nonpayment thersot shall, at the option of the beneliciary, render all eurns secured by this trust deed iomnediately dus and pay-
nble and constitute a breach of thia trust deed,

6. To pay all costs, fess and axpenses of this trust including the coat of title search as well ss the other cosls and expenses of the
trustse incurred in connsction with or in enforcing this obligation and trustee's and attorney's fees aciuelly incurred.

7, To appear in and defend any actlon or procanding purporting to atlect the sscurlly rights er powers ol banetiolary or trusise;
and in sny suit, actlon or prouseding in which the beneficiary or trustes may appear, Including eny suit lor the foreclomire of this deed
or any auit or action ralated to this instrument, including dut not limitad to its validity and/or onforceability, to pay all costs and ex-
penves, Including evidence of titln and the bensficiary's ar trueles's attornsy foss; ¢he amount of attornsy lees nwntioned in this pare-
graph 7 in ali cases shall be fixad by tha trial court and in the event of an appeal from any judgment or decree of the trial court, drantor
furthor agrees to pay such susm at the appellate court shall adjudge roasonahle as the beneficiary’s or frustee’s nttorney fess on such appsal.

It ia mutually agreed that: .
8. In the event that any portion or all of the property shall bo taken under the right of eminent domain or condemnation, beno-

Helary shall have the right, it it ao alects, to require that all or any portion of the monies payable as compsnsstion for auch taking.

NOTE: The Trust Dsad Ach provides that the trustes harsunder mvst ba elther an atterney, who Is an ottive mamber of the Oregan State Nar, o benk,
trust campany or savings and loon association authorized fo do businass under the lows of Oregon or the United Stertes, & 1itle Insurance cumpany avthes
vizad lo insvre sitle to real proparty of this state, ifs subsidiaries, affiliatas, ngents or hranches, the United States er any agency thereof, or an escrow

agen) licansad under ORS 624.508 1o 696,585,
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which aro In excess of the amount required to pay all reasonable costs, expenses and atiorney’s foos necessarily paid or incurred by grantor
in such proceadings, shall be paid io bensticiary and applied by it tirst upon any ressonable cosés and sxpenses and attorney's lees, both
in the trial and appellate courts, naceasarily paid or incurred by benaficlary in such proceedings, end the balance applied upon the indebted-
neas secured haroby; and granfor agrees, at lts own expenss, fo (ake such actians and execute such instrumenta as shall bo necsssary
in obtalning such compensation, promptly upon beneficiary's requeast.

9. At any lime and from time to lime upon written request ol banstlolary, payniant of ita foos and presantation of fhis deed snd
the note {or endorsement (in case of full reconveyances, far cancellation), without allacting the liability of any person fur the payment of
tha indabiodnoss, trustee may (a) consent to the making of any map or plat of the property: (b) join In granting any eaxement or creal-
ing any restriction therean; (¢) join in any eubordination or other agreement affecting this deed or the lion or charge thareot; (d)
recanvey, without warranty, all or any part ol the properly. The draniee in any reconveyance moy bo desceibed as ¢tha *porson or persons
lTogally antitled thereto,” and the recitols thereln of amy matters or {aofs ahall be conclusive prool ot the truthfulness thecaol. Trustee's
fees for any of the sarvices mentloned In this parageaph shall ba not lass than §5. X

10. Upon any delaunlt by grantor hereunder, bersticlary may at uny time without notice, eliher in person, by agent ar by a receiver
io be appointod by a court, and without redard to the adequacy of any securily for tha indebtedness hereby sscured, enter upcn and (ake
fposeazion of the property or any pare thareal, In its own name wie or otherwise colleot the rents, lssues and profits, including thoss paet
dus and unpald, end apply the samse, less coute and experises of oparation and colleotian, including reasonable wttornsy's fees upon any
indebtednasa sacured hershy, and in such ordar an beneticlary may detarmins.

L1, The entering upon and taking posseselon of the property, the collectlan of such rents, issues and prolits, or the proceads of tirs
and other Insurance policies or componsation or awards for any taking or damage of the property, and the application or releass thereof as
aforesaid, shall not cura or waive any default or notlce of delault hareundsr or Invalidate any act dons pursuant to such natice.

13. Upondefauli by grantor In payment of any indahtednees secured hareby or in grantar's performance of any agreemeant hiereunder, timo
baing of the essence with respect to such poymont and/or parformance, the boneficiary may declare all sums secursd hareby immediately
due and payable. In such an svent the baneliciary may slect to proceed to forecloss this trust deed in equity 83 8 moridage ar direot the
trustes to foreclase this trusé desd by advarilsement and sale, or mey direct the frustes to pursue any other right ar remedy, cither &t
faw or in equity, which tho beneliciary may have. In the event the bensticlary elacts to lorecloss by advertisemant and zale, the dene-
Helary or the trustes chell execute and cause fo be recorded a weitien notice ol delault and election to sell the property to satialy the obliga-
tlan secured hareby wheraupon tha trustes aball lix the time and place ol aale, give natice thersal sa then tequired by law and proceed
to forecloss this trust deed in the mannsr provided In ORS 86.735 to 86.7935.

13, After tho trustes han d loreclosurs by advertisament and aale, and at eny time prior to 5 days befors the dais the
trustes conducts ths sale, the granior or any othor person ao privilsged by ORS 86.753, may cura the dolault or delaults. 1} the defmelt
conzista ol 8 lallure to pay, when dus, sums secursd by the trust deed, ths delault mey be cured by paying tho entire amount due at the
tima of the curo other thar such porfion as would not then be dus had no default oscurred, Any other dalault ¢hat is capable of being
cured may be cursd by lendering tha periormance required undsr ths obligation or truat deed. In any case, in addition to curing the da-
fault or dolaults, the parson elfacting the curo shall pay to tha baneliciary all cosis and expsnsea actually inecurrod in enlorcing
tho obligation of the (rust deed tofdsthar with trustee’s and attornay’s fess not exceeding the amounts pravided by law.

14. Otherwise, the anle shall be hald on the dats and at tha {ime and place dealgnaied In ¢he notice of sals or the time to which
the aale may be postponsd as provided by low. The trustes moy vall the property alther in one parcal or in ssparate parcels and shall sell
the parcel or parcels at suction to tha highvst bdidder for cash, payable a¢ the time of salo. Trustae shall deliver to the purchaser iis deed
in form as required by Jaw conveying the proparty so sold, bué without any covenant ar warranty, express or implied. The recitols in the
deed ol any matiers of lact shall be conclusive praof of the truthiulnesa thereof. Any person, excluding the tcustes, buf including the
grantar and beneficiary, may purchase at the aale,

15. Whan trustee sella purauant {o the powers provided herein, trustee shall apply tha proceeds of sale to paymeant of (1) the ax-
pansas ot sols, inchuding the compensation of the truates and s reasonable charge by irustea's atlornoy, (2) to the obligation sscured by
the trual deed, {3) to all persons having rocorded llang subesquent ta the interest of the trustes in tha trust dawd as their Interests may
appesr in the ordsr of their priority and (4) the sueplus, it any, to tha drantor or to any succossor In Interest entitled to such surplus.

16. Beneficiary may ifrom tima (o {ims sppoint & r or suc 9 fo any {rustos namod herein or o any successor frusiee
appointad hereundsr. Upon such appointment, and without conveyance to the successor trustee, the latter shall ba vested with all titls,
powers and duties confarred upon any fruatee horein named or appaintad hersundsr. Esch auch appointment and substitution shall be
mado by wreilten instrument sxscuted by bonotiolary, which, when recorded in the mortdoge records of tha county or counties in which the
property i3 eituated, ahall ba conclusive proof of proper appainiment of the successar frustes.

17. Truatee accepis this trust whan this deed, duly exscutad and acknowledgded, is mada a public record 8s provided by law. Trusles
iz not obligated to notify any pacly hsreto of pending sole undor any other deed of trust or of any action or procasding in which grantor,
banaficiary or trustoe shall be a party unlass such aciion or praceoding is brought by trustes,

The grantor covenania and agdress ¢o and with the beneticiery and the bensficiary’s successor in lnferest that ths grantor Is Iawiully
selsed In fas simple of the real property and hans » valid, unencumberod ¢itle thereto, excapt aa may be st forth in an addendum or exhibit
oattached herolo, and that the grantor will warrant and lomyor do!en_d the samoe agolnat all persons whomsocavar,

WARNING: Unless grantfor provides beneliciary with evidence of insurance coverage as required by the con-
tract or loan agreement beiwsen them, beneliciary may purchase insurance a¢ grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantar's interest. If the collateral becomes damaged,
tho coverage purchased by beneficiary may not pay sny clgim made by or against grantor. Grantor may later cancel
the coverage by providing evidencs that grantor has obtained property coverage elaewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Joan balance. It it is 3o added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date drantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alons and may not satisfy any nesd for property damage coversde or any mandatory liability insurance re-
quiremenis imposad by applicable law.

The drantor wareanis that the procseds of the loan represented by the ebove dexorided note and this trust dasd are:

(a)% primarily for grantors personal, family or housshold purposss (sse Important Notice below),

{b) lor an orgenisation, or (even If grantor is 8 natural poraon) ore for businesa or commercial purpases.

This dead applies to, lnures o the benstit of and binda all parties hereto, thelr heirs, ledatess, daviseos, administrators, exscuiors,
pereons) repe tatives, su v and awsldna, Tha term bensticlary shall mean the holder and owner, including pledges, of the contract
socured haraby, whether or not namad as a banstiolacy heroin.

In construing this trust deed, i Is understood that the grarntor, (rusise and/or banaticiary may sach ba more than one person; that
it the context so requires, the singulac shall be taken to moan and /nolude the plural, and that gensrally all grammatical changes shall be
made, assumed and impllied to make ths provisions hereof apply equslly ta corparstions and to individusls.

IN WITNESS WHEREOPF, the drantor has executed thi trument the Q ear lirst above written.
& IMPORTANT NOTICE: Delate, by lining ovl, whichever wacranty {a) or (b} Is /. ZZ; P o -
nat applicable) I warrenty {o) Is spplicable and the heneliclary Is o treditar 7 {pfesery *
s such word ls defined In the Truth-in-lending Act und Regulatlen Z, the [
bansficiory MUST comply with the Act and Hegulollon by moking raquired  «--covevinnnniiiniininmonnone

disclowwres; for this purposw use Stevens-Ness Form No, 1319, or sgquivalent,

# complionce with the Act s nel raquired, disreanrd this nailce. G' H &
STATEOF of .Cavaya.. Jdarlox,. ..
, P .

, Coun
This IM‘ZWI{{ fRal¢ nowledgded before me on . ,

by N o L Lt Y AL R LB R .&.!..‘.!.’..........-....

This inst ent was acknowledged before RETRTR - TH.const, e
. is instrumen 4 on - JLHE-RAE SMITH 1
’d .................................................................;.‘:) ............... . vrerere Nm.ﬁﬁ,v..wst’e...,..........:........,......
PR ST SRR — -s-'-...‘....g,rA.rE.UF..W.AS.RTNW-..-«.-..:-.--..........u
16" Yy Commission Expires ¥€B."27,"2007 ¢

sy eBRBRS ‘mwz-:‘:), 6‘1(‘:(‘)'\

ABB RN it

o%ary Public for Oregon My commission expires (: ...........
REQUEST POR FULL RECONVEYANCE (Yo ho ueed only whan ebligations have been poid.}
70! , Trusive

The undersigned is the legal owner and holder of all indebtedness secursd by the toragoing trust deed. All sums ascurad by the trust
desd have bean fully paid and satlstled. You hersby are diracied, on paynant to you of any sums owing fo you under the tereny ot the
vruat daed or pursuant fo stalute, to cancel all ovidencss ol indabtadnasa aocursd dy the trust deed (which are delivered to yeu herewith
todathar with the irust deed) and to reconvey, without warranty, ta the pariles desldnsied by the ferma of the trust dead ihe estate now

hald by you under the same. Mail reconveyance and dOCUMBALE 10 | . ..o st ceeecree cee cis coermsinee raererrer searsmpsasssanesassatibe et bt saasanen e ree aes U

DATED: .19

Oc net lose ar dustroy this Frust Oesd OR THE NOTE which I} securee.
Soth muss be dalivares te Ihe trusten for concellation batare rereeas AsseesNepeeanaas ssrsARSSSRRTTns coneas e e eeeeen
recanvayonce will be mods, ) Borwliciacy




