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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

A) “Security Instrument” means this document, which is dated June 3Q, 2003, together with all Riders to
this document.

®) “Borrower” is KENNETH RAY REEDER, AKA KENNETH R and DONNA REEDER, AKA

DONNA L. REEDER as tenants in common.
Tnitials: Uﬁ D. L.

Borrower is the trustor under this Security Instrument.
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© “Lender” is Corinthian Mortgage Corporation dba SouthBanc Mortgage.
Lender is a no automatic vesting organized and existing under the laws of Mississippl. Lender’s address is 13921
Park Center Road, Suite 140, Herndon, VA 20171. Lender is the beneficiary under this Security Instrument.

()  “Trustee” is Christopher Leavy .

® “Note” means the promissory note signed by Borrower and dated June 30, 2003. The Note states that
Borrower owes Lender Fifty thousand two hundred and 0/100ths Dollars (U.S. $50,200.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
August 01, 2033.

(1) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

M) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [J Condominium Rider ] Second Home Rider

[C] Balloon Rider [C] Planned Unit Development Rider [ | Biweckly Payment Rider
[] 1-4 Family Rider [C] Revocable Trust Rider

] Other(s) [specify]

(1] “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

()] “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

X “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is iitiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers imitiated by
telephone, wire transfers, and automated clearinghouse transfers.

@) “Escrow Items” means those items that are described in Section 3.

™) “Miscellaneons Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemmation or other taking of all or any part of the Property; (1ii) conveyance
in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the value and/or itj the Property.
T
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o) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan

0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

® “RESPA” means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
of sale, the following described property located in the County [Type of Recording Jurisdiction] of Klamath [Name of
Recording Jurisdiction]

cee EXwVIF "A"

Parcel ID No.:
which currently has the address of 200 LEWIS ST, KLAMATH FALLS, Oregon 97601-4228

(“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment

charges and late charges due under the Note. Borrower shall also pay funds for Escrow I to Section 3.
Initials: ' f D _&_,
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Paymenmdlwmderﬂ:eNoteandthisSecmityhstumemeemdemU.S.cmency. However, if any check or
oiherinsmmntreceivedbyLenderaspaymenttmdertheNoteorﬁisSecm'itylnslnmnntisrettmdtoLender
mpdiLmdumyremﬁeﬁatmymﬂsubsqueﬁmymmdumdameNowandmissmmmmmbe
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bankcheck,h'eamn'er'scheckormhiet'scheck,pmvidedanysmhchcckisdrawnuponminsﬁhnionm
demdﬂmmsmdbyafedaﬂagmcy,mmmﬁw,menﬁty;u(d)EhctonicFmdsTmsfa.

PaymenixaredemdreceivedbyLenderwhenmeivedatﬂmlocationdesignmdintheNoteoratsuch
oﬂmbcaﬁmumybeduigmwdbyLendammmdancewiththcnoﬁceproﬁsimsinSwﬁm 15. Lender may
mhmanypaymcﬂmpuﬁﬂpaymﬂifﬂnmymMmpmﬁﬂpaymnﬁmmsuﬁdemwbﬁngmcLomcm
undumymemmymymMNpuﬁﬂpaymmmmﬂidemmh'mgmeLomcmmﬁﬂxmwﬁvaofmy
ﬁghmwwndammejudiumimﬁghummﬁmmhpayMMpmﬁﬂmymmh&eﬁm,memderhm
obligatedtoapplyauchpaymcntsatﬂwﬁmesuchpaymcntsareaccepted. If each Periodic Payment is applied as of
iuxhedﬂedduedm,ﬂtenLendermednotpayimerestonlmappﬁedﬁmds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
wmbeappﬁedmmcmmdingprmcipdbahnumduﬂxeNowimmdiamlypﬁmwfmwbsm. No offset or
claimwhichBonowernﬂghthavenoworinlhefutm'eagainstLendershallrelieveBon'owerﬁ'ommkingpaymts
mwmdmmeNmmdmisSeanﬂyhmmmpafmnﬂngﬂwwvmmmdw”cmdbyﬂﬁs
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
acoeptndandappﬁedbyLendushanbeappﬁedinﬂ:efoﬂowdngmdaofpﬁmity: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
MMyoﬁaamméwmdaﬂ:hSwmﬂyhs&anmdﬁmbmeﬂ:epﬂmipﬂbdmofﬂwNow.

HLmdmmeﬁmapaymmﬁomBmowuforadeﬁnqmmPahdicPaymmwhichmchﬂesasufﬁdem
annunttopayanylatechnrgedue,ﬂaepaymentmybeappliedtoﬂwdelinquentpaymentandﬂ:clatecharge. If
nnmthanomPeriodicPaymentisoutmnd.ing,Lendermayapplyanypaymentmoeivedﬁ'omBmmwcrtothc
repaymcntoflhePeriodicPaymemit;andtoiheextentlhat,eachpaymcntcanbepaidinfull. To the extent that
anyexceasexismaﬂerﬂ:cpaymentisappﬁedtothefuﬂpaymentofoneormoreriodicPaymems,suchexcess
may be applied to any late charges due. Vohmta:ypmpaymentsahallbeappliedﬁrstmanyprcpaymentchargesand
then as described in the Note.

Anyappﬁuﬁmofpaymm,hsmameMMMweﬂmumwdsmmipdmm
ﬂ:eNoteshnllnotextendorpostponeﬂ:eduedate,orchmge&eamotmt,ofﬂ:ePeriodicPaymants.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
ﬂleNote,tmﬁllheNoteispaidinfull,nsmn(lhe“Fmds")toprovidefmpaymentofamomduefor: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Pmperty;(b)leaseholdpaymemsorgrmmdrenmonmeProperty,ifany;(c)premhnmforanyandallinmmce
mquiredbylcnderunderSecﬁonS;and(d)MortgageInsmmceptenﬂum,ifmy,ormysnmpnyableby
Bmowumlmderhﬁeuofﬁepaymmdegagehsmemenﬁmmmdmewi&mcmvidmof
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
LendernnyrequirethatCommmityAssociatioans,Fees,andAssessme.nm,ifany,beescromdbyBon'ower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Anysuchwaivermﬁyjybeinwﬁ&ng.

D R

Tnitial
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In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Botrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maxirmm amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Appliceble Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
sha]lnotchargeBonowarforholdingandapplyingtheFunds,anmmllyanalyzingthcescrowaccoum,orveﬁfying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refiund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)
securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
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that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

LendermyrequireBonowartopayaone—ﬁmchargeforamalestatetaxveriﬁcaﬁonand/orreporﬁng
service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Bomrower to pay, in connection with this Loan,
either: (a) 2 one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
chugeﬁrﬂoodzmede&nﬁnaﬁonaﬁwﬁﬁuﬁmmﬁmaﬁsubs@ch&guuchﬁmmppmgsm
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

IfBon'owerfaﬂstomaintninmyofﬂlecovmgosdescribedabove,Lendermyobtahinsmmcecovemge,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equityinﬂumperty,mthewﬂenﬁoftbePropeﬂy,againﬂmyﬂshhamdmﬁnbﬂityandnﬁgbtproﬁdem
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Bonowershanpronq:ﬂygimemderaumceiptsofpddprenﬁumsmdmewﬂmﬁces.IfBonowerobtainsany
formofinsmancecovmge,mtoiherwiserequhedby[.ender,fordmgew,ordesmﬁonoﬂtherpeny,snch
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economnically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
hshadmoppmhmﬂybhspeathrwmymmme&cwoihubemcomphwdmLenda’ssaﬁsﬁcﬁm
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such procoeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
ﬁemmﬁonmmpahhnmwmnﬁemy&uibthmda’smmﬂyWOMdbehsmmeﬁnmmpmmds

wie L AADR.
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sha.llbeappliedtoﬂlesmnssean'edbyﬂﬁsSecmityInsmnmnt,whethcrornotthcndue,wiﬂlﬂ:cexcess,ifany,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. hdﬂ:mwentmifLmdaacqﬁmsﬂwPropandaSecﬁmZZmolherwise,Bomwhueby
assignstolmder(a)Bonower’sﬂghtstoanyinsmancepmceedsinana:mtmtnottoexceedthcamo\muunpaid
mderﬂ:cNoteorﬂ:isSecuritylnsl:rument,and(b)anyoﬁxerofBonower’srighm(oﬂmrthnnﬂmﬁghttomyreﬁmd
ofmcunedprenﬂmpaidbmeoww)mdadlinsmeepoﬁdesmvaingtherpeﬂy,insofnrasmhrights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ompnq.Bmowshaﬂwctmy,mbﬁshmduumePropatyuBomm’sprhcipﬂmidme
wiﬁmwdaysaﬂmﬁeexwtﬂmoftwssmwhmummandshaﬂcmﬁnuemmmymerpmyu
Bonower’sprincipalresidenceforatleastoneyearaﬁerthedateofoccupmy,unlessLenderoﬁwrwiseagreesin
wﬁﬁn&wﬁchcomeﬂshaﬂmtbemmomblywiﬁhclimmluseMaﬁngdmmﬁm&eﬁﬂwhkhm
beyond Borrower’s control.

7. Pruervaﬂon,MdntenmeeandProteeﬂonoftheProperty;lnspectlom. Borrower shall not
dutoy,dmgemhmhﬁchopﬁy,ﬂhw&chpmywdewﬁmmmcomnﬁtwmmﬁerpmw. Whether
mmthowuhreddingmmePropmy,BomwshuminmjnﬂmepMymmdummvemmehopmy
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repah'mreswraﬁmisnotecononﬂmﬂyfeasibh,BmmwershaﬂpmmpﬂyrepaﬁtbePropertyifdmgedtoavoid
further deterioration or damage. Ifh:smanceorcondemmﬁonproceedsarepaidincomcﬁonwithdnmagem,or
ﬂ:emkingot;ﬂwProperty,Bmmwersba]lberesponsibleforrepairingorreetorh:gﬂ:ePropeztyonlyifLenderhas
released proceeds for such purposes. Lendernnydisbmseproceedsforﬂaerepairsandrestoraﬁoninasingle
payment or in a series of progress payments as the work is completed. If the insurance or condemmnation proceeds
arenotsuﬁcienttorepairorrestoreiheProperty,Bo:rowuisnotrelievedofBorrower’soblignﬁonforﬂn
completion of such repair or restoration.

Izndamﬂsagemmymkzmwnabhmtiesuponmdinspecﬁomofthehopaw. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Bo:rowerormypersonsmen&ﬁesacﬁngatthedirecﬁmofBonowerawiﬁBmwer’sknowledgemmem
gawmmiﬂyﬁ]u,nﬁsluﬁngmmmfomﬁmmmmmmLmda(mﬁﬂedmmﬁdclm
with material information) in connection with the Loan. Material representations include, but are not limited to,
mpmenmﬁomcommmgBomwu'swclmmcyofﬂmepMyuBmmw’sprMcipdmidme.

9. ProtecﬂonofLender’llntereltlnd:ePropertydelghtsUnderthhSeeurltylnltrument. If
(a)mmmmmmmwmmmmsmwhm@)mmlml
momdhgﬁanﬂghﬁgdﬁmﬂyaﬁemLmda’smmmerpmymﬁmﬁghnunduﬁisSwmﬁy
Insmlment(mhasapmceedinginbankmptcy,pmbate,foroondenmationorforfeitm'e,forenforcementofalien
whichmyauninprim'ityoverﬂxisSecmitylnsumnemarmenforcelawsorregulations),or(c)Bon'owerhas
abandonedtheProperty,thml.endamydomdpayforwhatevuismsonablemappmpdmmpmwctlmder’s
mutmmwmﬁmmmwwmmmmgmwmmumngdmof
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a)payinganyslmsecmedbyalienwhichlmpriorityoverﬂﬁsSecurityInstrnment;(b)appearingineomt;md

(c)payhgmmbbaﬁomeys’feesbpmtectihhterestinthehopeﬂymd/m' ﬂnsSeﬁy
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Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
ﬁﬁ@m,mmwmmmmmmm«m@mmmmm“m
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Alﬂ\oughLendcrmytnkeacﬁonmderﬂﬂsSecﬁon%Lenderdoesmthavetodosoandisnotunderanydutym'
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shaﬂbepayablqvﬁthsmhiﬂaesguponmﬁceﬁomLendumBmowrequesﬁngpaymt

IfihisSemﬂyhstmmmhmaleauholiBonowshaﬂcomplywﬂhaﬂtheproﬁﬁomofthelusc. If
Bonoweracquiresfeeﬁtletolherpaty,ﬂ:eleaseholdand&xefeeﬁﬂeahallnotmezgelmlessl.cnderagreestoﬂw
merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. H, for any reason, the
Mmtgngehsumewvmgemuﬁdbyhﬁucmmhavﬁhbhﬁomhmtgagem&atmﬁowy
pmviddmhmmmemdBommwureqmdmmkeseparawlydesigmbdpaymmmwd&ememﬁm
forMmtgageInsmce,Bonowershallpayﬂwprenﬁmmquredhobminoovmgesubstantiallyequivalentto&e
Mortgagelmmancepreviouslyineﬁ‘ect.atacostsubatanﬁallyequivalenttoﬂlecosttoBon'owuoftheMortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mmtgagehsmmewvmgeismtavﬁhbqummwuslmﬂomﬁm&paybLenduﬂ:emMofﬂnseparately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-reﬁmdable,mmiﬂlsmndm;theﬁaﬂmthelomismﬁmwlypﬁdhﬁﬂmdlnndadmﬂnmbereqlﬁmdm
pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
Mmtgage[nsmmcecoverage(intheamoumandforﬂwpeﬁodthatlgnderrequh'es)pmvi&dbyminsmsebcmd
wmmmamhnowmmmmmmlydmmpammm
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
BmowwumquﬁedmmakewpuamlyduignmdpaymmmwudmepmmhmforMmlgagelmmme,
BomwershaﬂpayﬂxeprenﬁmmquﬁedtomintajnMortgngehmmeineﬂ'ecgortoprovideanon—reﬁmdable
bummﬂl@u’smqnﬁMmeortgagehsmemdshmordmewi&mywﬁﬂmagrm
beMmBmowaMLeMamﬁdmgfmmhwrmmaﬁmmmﬂmﬁmhmquﬁedbyAppﬁcablehw.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgagelnsmamereimbm'sesLender(oranyentityﬂmtpm'chasestheNote)forcertainlossesitmay
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mmtgagemmmevamamﬂw&mmlﬁakmaumhinsmmehfmwﬁomﬁmemﬁm,mdmyem
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
mdmﬁﬁmﬂntmsﬁsﬁmmﬁemtgagemaMﬁeoﬁerpmw(mwﬁu)w&mam.
Magemmmyrquﬁaﬁcmtgagahsmbwkauymn&m@mymmofﬁmdsm&mtgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

Asaresultofﬂwseagteemenm,Lender,anypmchascrofﬁwNom,anotherinsmer,anyreinsmer,anyoﬁwr
entity,ormyaﬂiliateofmyofthefotegoing,maymceive(directlyorindirecﬂy)amomtsﬂmderiveﬁ'om(or
nﬁghtbechnacmﬂmdu)aporﬁmomeow’spaymemmeortgagehmmcc,hexchmgeforslmingor
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takesashareofﬂxeinsm’er’sriskinexchangeforashareofﬂxepremimmpaidmtheinsurer,ﬂ:emmgemnntis

often termed “captive reinsurance.” Further: nitials: ML&:D-@-
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Anysuchtgreementlwmnotaﬂectﬂlerlghtlnorrowerhu—lfany—wtthrupeettothe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
lncludetheﬂghttoreeeiveeerhlndhclomres,toreqneltandobtalneaneelhﬂonoftheMortglgelmnmee,
to have the Morigage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

HﬂaeProputyhdamge@mhMiweﬂmmemowdssbaﬂbeappﬁedhm&mﬁmmmpahofﬁe
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
mopporumﬁymhspeathropwmmmmthMbemwmphwdmlmda'suﬁmﬁmmﬁded
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
orApplicableLawrequiresintetesttobepaidonmchhﬁscellaneousProceeds,l.endershnllnotberequimdtopay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasibleorLender’ssecmitywouldbelessened,thehﬁsceﬂaneoustceedsshn]lbeappliedtoﬂwslnnssecmedby
thisSwmityhshmnanheﬂmmnmﬂlmdquithﬂmexcess,ifmy,paideomw. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
beappliedtomemnnssecmedbyﬂﬁsSecmitylnmunwnr,wheﬂ:erormtﬂwndue,wﬂhﬂ)eemss,ifmy,paidto
Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value of
ﬂ:ePropertyimmedimlybeforeﬂ:eparﬁa]taking,desu-ucﬁon,orlossinva]ueisequalmorgrenterthanﬂmamom
ofthemmswcmedbyﬂﬁsSeanﬁmeemhnmedhwlybefmﬁewrﬁﬂhhng,mﬁonmlmhvahw,
mﬂmBmowuandLmderoniseamhwriﬁn&&emmmedhy&hSecmwhmmmmﬂbe
re@cedbytheMofﬂwMisceﬂanumceedsmﬂﬁpﬁedhytbcfoﬂowmg&acﬁom (a) the total amount of
ﬁeslnmsecuredimmedizhelybeforeﬂ:epmﬁaltaking,deahucﬁon,orlossinvalwdividedby(b)ﬁwfairma:ket
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
ayuhwﬁﬁngﬁehﬁmﬂmoumceedsshaﬂbeappﬁedwmcsmwcmdbyﬁsSwmityhsmm
whether or not the sums are then due.

Ifﬂ:cPropertyisabandonedbyBomwu,miﬂaﬁermﬁcebyLendermBonowuthatﬂwOpposingParty
(asdeﬁnedinthcnensentence)oﬁ'erstomakcanawardmsetﬂeaclaimfordamges,Borrowerfaﬂstorespondto
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Pmedsd&abre@raﬁmmremﬁofﬁehopﬁywbﬁesmmmedhytﬁs%mith&mntwbeﬁum
not then due. “Oppodnngy”mmsﬂlcihhdputyﬁlnowesBmmquisceﬂmwsteeedsmﬂ:epmy
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Bmowsbﬂbehdeﬁxﬂtifmywﬁmmproceeding,wheﬂmdvﬂmahnh&hbegmﬂngh
Lender’s judgment, could result in forfeiture of the Property or other material impairment LZ!:M?:

m. ————
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Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
ocamed,reinslateasprovidedinSection19,bycwsingﬂ1eacﬁonorprooeedingtobedisnﬁssedwiﬂ1amlingﬂmt,
hlLender’sjudgment,pmhdesforfeiumofthePropatymothumwﬁﬂinpahmemoflmda’smmthc
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
mbhwmmﬁmmofunda’shmmhmchopawmhaebymigwdmdshmwpddmlmdm

AﬂMisceHmoumceedsﬂ:atmmtappﬁedbmbmﬁonmmpaﬁofthehopeﬂysbaﬂbeappliedin
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment
mmdiﬁuﬁmofamﬁnﬁmofﬁcsmmmdby&isSwmﬁyhsmmmgmmedbyLmdmmemm
anySucoessorinInturestofBonowcraballnotoperatetoreleaseﬂwliabilityofBonoweroranyStwcessorsin
Interest of Borrower. IzndushaﬂmtberequhedbcommemepmceedhgsagninstmySuccesmmhwrestof
Bmwmhmﬁumeﬁeudﬁmforpaymmaoﬂ:awimmdifyamﬁmﬁmofﬁemsmmdbyﬁis
Swmitylm&mmbymsonofmydemdmdebyﬂnmigindBmmmmySmmmMOf
Borrower. Anyforbeuameby[zndahexmishgmyﬂgﬁmmmedyhchﬂh&wmhomﬁnﬁmﬁmlmda’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
ammﬁwndm,ahaﬂnmbeawaiverofmprechdctheexerciseofmyrightmmmedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage,mmmdcmveythemignm’shneresthﬂn?mpertymdathemofﬂﬁsSecmitylmnmment;(b)is
notpersonaﬂyobligatedtopayﬂ:esmsecmedbythisSeanityInmument;and(c)agreesthatLendaandany
oﬂ:erBonowercanagreetoextcnd,modjfy,forbmormkemyaocomodaﬁonswithmgardtoﬂletermofmis
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obﬁgaﬁommderﬂﬁsSecmitylnsmnmntinwxiﬁng,andisappmvedbyLender,shallobtainallofBon'owu’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
HabﬂitymderihisSecmityhshthlessIznderagreesmsuchmhaseinwﬂﬁng. The covenants and
agrecments of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bmwu’sdeﬁmgforﬁcpmmuofprowcﬁnglmda’smmﬁehopmwmmmmSecurity
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
oﬁa&e&ﬁewsmeofmsmmwmﬁssmwmummmahngeaspwiﬁc&emBmme
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrament or by Applicable Law.

IfﬂmLoanissubjecttoalawwhichsetsm:dmmloancharges,andihatlawisﬁnallyinterprebdsoﬂmt
ﬂleinl:erestorothnrlomchargesmﬂectedormbeeonecwdincomcﬁonwiththelmexceedthcpemﬂued
limits, then: (a)mysmhlwnchngeshaﬂberedwedbytbeammﬂmessuymmduceﬂ:echrgemﬂm
pelmithedlimit;md(b)mysumahmdyooﬂecwdﬁomBomwuwhichexceededpanﬁmdﬁznimwmbemﬁmded
to Borrower. Lendannychomemnnkeﬂﬁsmﬁmdbym&wmgﬂnprimipdowedmduﬂnNommbymhnga
direct payment to Borrower. IfamﬁmdredlwespﬁncipaL&xeredmﬁonwﬂlbeu'eatedasaparﬁalprepaymm
wiﬁoﬂmymepaymﬂchuge(wheﬁmmmtaprepaymeﬂchugehmvidedfmmdaﬁeNow). Borrower’s
acceptaneeofanysuchreﬁmdmdebydimctpaymenttoBonowwﬂlconstitlmawaiverofanyrightofacﬁon

T e LA DR
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15. Notices. AﬂmﬁeesgivenbyBomwuoerduincomecﬁonwiﬁﬂ:isSemnityhsmmmbe
in writing. Anymﬁmeonowuhcomecﬁmwdﬂlﬂ:isSecmﬂyMumemahaHbedxmedmhwebemgim
toerowerwhcnnnﬂedbyﬁrstclassnnﬂorwhenacﬁmﬂydeﬁveredtoBomwer’snoﬁceaddressifsentbyoﬂxer
means, NoticetoanyoneBonowershaﬂconsﬁmtenoﬁcetoaﬂBmowusunlessAppﬁeableIawexpressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
LeMaspwiﬁwame&mfmmpmﬁngBmow‘schngeofﬁMhnBomwshaﬂoﬂympMacbmge
of address through that specified procedure. TheremybeonlyonedesigmtednoﬁceaddressunderthisSecm'ity
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
mLmda'saddrasmwdhaemmLendahuduigmwdmoﬂwradeymﬁcemBmw. Any notice
mcmcﬁmwiﬁﬂﬂssmwhmmmmaﬂmtbe&mdmhawbemMmLmdamﬂammﬂymdved
by Lender. Ifanynoﬁcerequiredbyﬂn'sSecmitylnsﬁ’umentisalsomquiredunderAppHcableIaw,thcApplicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
inﬂlisSecmityImhmemuembjectmmqulﬁrmmmBmdﬁmimﬁomoprpﬁcablelaw. Applicable Law
mightexpﬁciﬂyorimpﬁciﬂyaﬂowiheparﬁcstoagwebycontactoritnﬁghtbesilent,butsuchsilenceahallnotbe
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instnnnentorﬂ:eNoteconﬂictawithAppHcableIaw,suchconﬂictshaﬂnotaﬂ’ectotherprovisionsoft'tﬁsSecm'ity
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singuler shall mean and inchide the
phnalandvicevetsa;and(c)theword“my”givessolediscreﬁonwiﬂ!omanyobﬁgaﬁontotakeanyacﬁon.

17. Borrower’s Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
inﬂleProperty"meansanylegalorbeneﬁcialinterestinﬂwProperty,inchld.ing,butnotlinﬁtedto,ﬂaosebeneﬁcial
mmmmaMMMcWMMMMesmmmwwhm
of which is the transfer of title by Borrower at a future date to a purchaser.

Ifallormypaﬂofﬂ:chpatyoranylnterestinthePropextyissoldortransfe:red(orifBon’owerisnota
namrﬂpasmandabeneﬁciﬂhterestMBonowaismMmmfmod)wﬂhomIznda’spﬂm written consent,
Lmdamyrequheimmediawpaymeminﬁﬂlofaumswcmedbyﬂﬁs&anitylnstmmt However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expﬁaﬁmof&hpeﬂ@lmdamyhvohmymmdiupaMby&isSxmﬁtthwithomﬁz&u
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shnllhnvetherighttohaveenfmcementofthisSecmitylmhmmntdisconﬁmwdatanyﬁmepﬂortoiheearliestoﬁ
(a)ﬁvedaysbeforesa]cofthePropmypmuanttoanypowerofsaleoontainedinthisSecm'itylnsuument;(b)mh
oﬂ:orpe:iodasApplicableIawnﬂghtspecit‘yforﬂ:eternﬁnaﬁonofBonower’sﬁghttoreinstnte;or(c)enh'yofa
judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which
thmmﬂdbedw@aﬁisSwmityhs&umﬁmdﬂnNomuifmmelcmﬁmhadwcmed;(b)cmmy
&Mofm@mmmw;(c)mwmwmmmfommsmhmm

including.bﬂnmlhrﬁtedm,reasmabhawomeys'fees,prominspecﬁonmd i other fees
Initials: _Q
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Mfmmmofmmsmmmmnwmmmmwwmmm
(d)takesmhacﬁonuLendmmymmmblyremﬂremaumﬁmlmda’smenhtheHopenymdﬁghm
mderﬂlisSecmityInsmmanmdBomwer’sobﬁgnﬁonmpayﬂ:emmseanedbyﬁisSecm'itylmtnmmt,shall
continue unchanged. IzndermyrequhethatBonowerpaywchmhshtemcﬂsmmdexpensesinommme
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
chockmcuhiu’schcchwoﬁdedmymchchwkis&amupmmhsﬁmﬁonwhoudepomminsuredbya
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Secmitylnstrmnemandobﬁgaﬁomsecmedhmbyshnurenminﬁﬂlyeﬂ'ecﬁveasifnoaccelerationhadoccun-ed.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note(togeﬂaerwiﬂnhisSecmitylnsmment)canbesoldoneormomﬁmeswithoutpﬁornoﬁoemBmmwer. A
salemightresultinachmgeintheenﬁty(knownuﬂw“lomServica")thatooﬂncmPeﬁodicPaymemsdmunder
ﬂxeNoteandthisSecmitylmMmdpafmmsoﬂmmtgagehmmrﬁchgobﬁgaﬁomunduﬁwNom,ﬁis
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. chaeisachangeofﬂwlmServicer,Bomwuwﬂlbegivenwﬁummﬁoeofﬂwchmge
whichwillstatethcmmeandaddressofﬂ:cnewLoanSetvicer,ﬂwaddresstowhichpaymentxshmﬂdbemdeand
myoﬂlerinfmmﬁonRESPArequhuincomecﬁonwﬁhamﬁceofmfaofservicing. If the Note is sold and
ﬁeruﬁuﬁelmnhmvicedbyathaﬁcuoﬂmthmﬁepmhamofﬁeNow,ﬂwmﬁgageloanservicing
ongaﬁmsbBomwwﬂmmjnwimﬂ:eLomSaﬁcumbemfenedmammmLomSaﬁwmdm
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

NeiﬂmrBonowernmLendcrnnycommence,join,orbejoinedtoanyjudicialaction(aseﬂhera.n
Mﬁ@dﬁﬁgﬂﬂmﬁemembaofachss)thuuimﬁomﬁeoﬂ)apany'sacﬁmspmsumm&hSecm'ity
Insu'umentorﬂmtallegesthattheoﬂwrpartyhasbummdmypmvisionoﬂoranydutyowedbyreasonof,ﬂ:is
SwmitylmtmentmﬂmchBomwum[mdahasmﬁﬂedﬂnoihapmty(wiﬂxmhmﬁwgimm
mﬁmwﬂhm@mafSwﬁmlS)ofmhmenghmmmoﬂmMMa
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
wﬁchmﬂelapsebforecahhacﬁmmbemmmatﬁmpmiwﬁnbe&mdmhmsombk&rmnpom
of this paragraph. Thenoﬁceofacceluaﬁonandopporumitytocmegiventoerowupmuant to Section 22 and
thenoﬁceofacoeleraﬁongiventoBonowerpmsuanthecﬁonISshallbedeemedtosaﬁsfythenoﬁceand
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
deﬁnedumﬁcmhmdommmmmegmﬂmm,mwuwsby&vhmmuwmmehﬂoﬁngm:
gasoline,kemsenc,oﬂmﬂamabhmwﬁcpeuolmmpro@cm,mﬁcpesﬁdduandherbicidm,mhﬂewlvm,
mMiﬂscthhgasbubsmbrmldehyde,mdmﬁmﬁvembﬂﬂs;@)“Enﬁmmmﬂhw”mnsﬁdem
hmmdhwsofﬂ:ejmisdicﬁonwherethc?ropmyislocatedthatmhwmhedﬂ:,safetyorenvimnmental
mobcﬁom(c)“EnvﬁomnNﬂumm”hchﬂmmyrwpmeacﬁmremﬁﬂacﬁmmmvﬂacﬁmu
deﬁnedhEnvtoanhw;aM(Qm“EnvhonmnﬂCondiﬁm”mmamﬁﬁmmmcmse,mmibm
to, or otherwise trigger an Environmental Cleamup.

Bmwushaﬂmtcmumpemﬂtﬂ:cmesmbe,m,dismeswmge,mmlmeofmyHamdmm
Subsumes,orihreutentomleasemy}hmdousSubmnces,onminﬂnPropmy. Borrower shall not do, nor allow
anytmeelsetodo,anythingaﬂ‘ecﬁngtherperty(a)ﬂmtisinviohﬁonofanyEnvhonmenm]Iaw,(b)which
creawsanEnvironmemxlCondiﬁon,or(c)which,duetothcpreseme,use,orreleaseofaHmrdousSubstnnoe,
croates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
ﬁcmeme,me,mshngemﬁchpeﬂyofmﬂqumﬁﬁuomerdwsSubmmatmgmﬂly
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mmgniudmbeappropﬂmmmrmlreﬁdenﬁﬂmmdmmofchmqu(mchﬂin&MMt
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
oﬂleracﬁonbymygovemmcnmlmmgu]atoryagemyorpﬂwtepmtyinvolvingﬁmPropertyanda.nyHazardous
menﬁmmmmlhwofwhkthwhasacmﬂhowbdgq(b)myEnvhonmmlCondiﬁon,
includingbutnotlimitadm,myspﬂling,leaking,discharge,releaseorﬂneatofreleaseofanyHnmdwsSubm
and(c)anyconditioncausedbytthresence,useorreleaseofaHnmdousSubstancewhichadverselyaﬁ'ecmthe
velue of the Property. If Borrower learns, or is notified by any govermnmental or regulatory authority, or any private
pMy,thatmymmvﬂmoﬁerremediaﬁmofmyHuudom&mMaﬁwﬁngtherpenyhmy,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
aeﬂonreqnindtoeurethedeﬁult;(e)adate,notleuthan30daysfmmthedatethenoﬂeellgivento
Bomwer,bywhiehthedefaultmultbeeured;md(d)thatfaﬂuretoeurethedefaultonorbeforethedate
lpeemedlnthenoﬂeemyrelultinaeeelerationofthelmnenredbythhSeem'ltyInltrumentanduleof
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
ImdushaﬂbemﬁedhwﬂeetaﬂexpemuhcmedhpwmingﬂnnmedlapmﬂdedhthhSeetlon22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice
oftheoecnrreneeofaneventofdefanltandofLender’lelecﬂontocausethel’ropertytobesoldmdlhall
umnesuchnoﬂeetobereeordedlneneheountylnwhiehmypartofthe?mpertyhloeated. Lender or
Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower and to other
persons prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
onBorrower,:halllellthePropertyatpaneaueﬂontoﬂ:ehighettbldderatﬂ:eﬂmeandphcemdnnder
thetermdedgnutedlnthenoﬂeeofulelnoneormorepareellmdlnanyorderTrmteedeternﬂnu.
Trusbemaypoutponenleofalloranypareelofthel'ropertybypubllcmnouneementattheﬂmemdphee
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Tmheuhaﬂddimhthepwethmﬂee’cdeedwmeyingﬁerpeﬂywithoﬂmymt
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trmteelhnllapplytbeproeeedloftheulelnthefollowlngorder:
(a)toallupenlelofﬂleule,lncludlng,butnotllmitedto,rmonableTmtee’landattomey:’feel;(b)toa]l
lunnleenredbythkSecnrltyImtrument;and(e)anyexeeutoﬂmpenonorpenomlegﬂlyenﬂﬂedtolt.

23. Reconveyance. UponpaymeﬁofausmsecmedbythisSecurityInstumengLendmshaﬂmquest
mmmmmmmmmmmmmmﬂeﬁmwdmm
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such

wie YA DR
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personorpersomafeefmmnveyhgtherpaty,bﬂonlyifthefeeispaidmaﬂﬁrdpmy(mhuﬂnMwe)
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include
any attorneys’ fees awarded by an appellate court.

26. Protective Advances. ThisSeanityInshnmﬂsecmumyadvanoesLender,atimdimﬁon,my
mahmderSwﬁm9ofﬂﬂsSeaﬁwhsumwmmlmder’smmmerpawmdﬂghmmm
Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our
contract or loan agreement, we may purchase insurance at your expense to protect our interest.

This insurance may, but need not, also protect your interest. If the collateral becomes damaged,

ﬂ:ecovemgewepmchasennymtpaymychimyoumahormychhnmadeagainstym You

myhtcrcmoelﬂﬂsmvmgebyproﬁdingeﬁdemethatyoulnwobmimdpmpmycwmge
elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or

loan balance, the interest rate on the underlying contract or loan will apply to this added amount.

Theeﬂ'ecﬁvedatnofcoveragemybeﬂ:edaieyom;niorlomcovmgelap@orthedm_vou

failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtainonyumownmdmynotsaﬁsfymymedforpmpatydmngewmgemmymdamry
liability insurance requirements imposed by Applicable Law.

o VO >
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BYSIGNINGBELOW,Bon'oweracceptsmdagreesmﬂ:emandcovenamscontainedinthisSecm-ity
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
j 47//1(“ (Seal)
KENNETH RAY DER -Borrower
N Y T P
DONNA REEDER -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
[Acknowledgment on Foliowing Page]
Initials:
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sumwot () 48187

§
§
County of §

BefmemﬂnmdermgneduWy% W R“af

executed the sameTo: ﬂ;epmposesandconsﬂerauontheremmpressed.
Given under my hand and seal on this 70 9\/«\0, 2003

(Seal)

SN TSNNSO TS,
OFFICIAL SEAL
LISA WEATHERBY

MOTARY PLBLIC- OREGON
COKMISSIDN NO. 323777

MY CCHERSIGN “{PIRES KOV 20, 2003
ASin T SIS aY
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EXHIBIT “A” 48188

LEGAL DESCRIPTION

All of Lot 10 and that portion of Lot 9, Block 7 of LAKESIDE ADDITION to the City of Klamath
Falls, more particularly described as follows:

Beginning at the Southeast corner of said Lot 9, where the same touches the Westerly boundary of
Lewis Street, running thence North 52 feet on Lewis Street; thence Westerly at right angles to
Lewis Street 100 feet; thence Southerly and parallel with Lewis Street 52 feet; thence Easterly and
at right angles to Lewis Street 100 feet to the place of beginning; all being in Block 7 of
LAKESIDE ADDITION to the City of Klamath Falls, Oregon, according to the duly recorded plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.
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