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DEED OF TRUST
DEFINITIONS
‘Words used in goctions of this document are definod below and other words are defined in Sections

;,11.13.11%20 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” meens this document, which is dated JULY 7, 2003 .

together with all Riders to this document.
(B) "Borrower" is JOSEPH W STICKEL JR ARD BRENDA M STICKEL

Borrower is the trustor under this Security Instrument.
(C) "Lender" is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

Lenderisa  CORPORATION
organized and existing under the laws of ~ THE UNITED STATES OF AMERICA
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Lender’s addressis 540 MAIN STREET, KLAMATH FALLS, OR 97601

Lender is the beneficiary under this Security Instrument.
(D) "Trustee” is PACIFIC CASCADES FINANCIAL, INC.

(E) "Note" means the promissory note signed by Barrower and dated JULY 7, 2003
The Note states that Borrower owes Lender NINETY SIX THOUSAND AMD NO/100
Dollars
(US.$96,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymemsandmpayﬂwdebtinfullnotlmrm AUGUST 1, 2033
(F) "Property" memsthepnpmyﬂmisdesuibedbdowm&ﬂwhmdmg'ﬁmsfeof&gthﬂw

Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrament, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

@Balmm Planned Unit Development Rider |__| 1-4 Family Rider
VA Rider Biweckly Payment Rider Othex(s) [specify]

(D) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effiect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Trarsfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape 0 as to order, instruct, or authorize a financial institation to debit or credit an
account. Such term incindes, but is not Limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Itemas" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section S) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Propexty.

(N) "Mortgage Insarance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrament.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regnlation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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wa'fedaaﬂyrehndmhm‘wmﬁ&eLmdouanmﬁfyua"fedumerdmmgebm'
under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Bosrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

mwnymmmmmmmmmtdmmmmmmm
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrament and the Note. For this purpose, Borrower irrevocably grants and conveys to Trussee, in
n'ust.wilhpowuofsale.ﬂlefollowingdeuibedpoputybcmdhﬂw

COUNTY of KLAMATH :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 4, BLOCK 8, TRACT NO. 1039, YONNA WOODS NO. 2, ACCORDING TO THE

OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE CLERK OF KLAMATH
COUNTY, OREGON.

which currently has the address of

10912 BECHDOLT ST [Street]
BONANZA [Ciry], Oregon 97623 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
mmmdﬁxmumahaﬁuapmdmm.mwmmmw
umwmmmmammhﬁmdmmmwmmmm

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has
the right to grmmdcmwyﬂxe?mpmymdmmehopmyhmcmbued.emeptfmmhmof
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.
mmmmwmnmamﬁmmmmw

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Lmawmwmmmcmmmcm
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
wmmmmmmmmmmmmmmmm
pmmaﬂmSecﬂonS.PaymumduemdulheNommdthecmﬁymmahaﬂbemdeinUs.
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ummcy.Howvu.ifmychwkaomahmmmtmdvedbylmduaspaymmtmdﬂmeNmaﬂﬁs
mmkmmmmmmmmmmmwmmm
mmmmmmmmummmamdmmmmm
byLmdm(a)mm@)mmymdm(c)wﬁﬂedche&.hmkchwk.mm'sche&mmhi«'schmk.
pmvidedmymhchwkisdmwnupmmhsﬁmﬁmwhowdepomminmedbyafeduﬂagmcy.
instramentality, or entity; or (d) Electronic Funds Transfer.

PaymmﬂtedemedmcdvedbyLmdawhmrweivedatmzbmﬁondeaigmmdhtheNmmu
uwhomuhmﬂonumybededmdbylmduhmdmwhhmemﬁwptoﬁsbmmsmls.
Mmmmmamﬂmﬁﬂmﬂamﬂmmmmm
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan curreat,
wmmﬁmyﬁghuhamduapejndbemﬂlﬁshumrduumhpaymtawﬂﬂpaymmmm
mmmmnmmmmmmummmmmmnw
mthudmmmmmmmeMMm&d
fmmmymmmhmﬂedfm&mﬂnmnnhupaymtmmmelmmtﬁ
Borrower does not do so within a reasonsble period of time, Lender shall either apply such funds or return
munmnamwu.ﬁnuappﬁedemﬁc.mchfmdswmbeappﬁedmmeomdingphdpdhhmemdu
meNowhnmedhmlyprhnfmwhme.Nooﬁsuacldmwhi:thmnﬁghtthmminm
Instrament or performing the covenants and agreements secured by this Security Instrument.

quwahmumwummmmmmz.anm
mmm@pﬁdwmmumﬁwmmmmmofmmmmmm
Nots; (b) principal due under the Nose; (c) amounts due under Section 3. Such payments shall be applied to
eachPuhdicPaymauhﬁeaduhwhhbhbmeMAnymﬁnhgmmeoapp&dﬁmm
mmmmmymmmmmsmmmMMMmmmm
balance of the Note.

IfLmdamedvesapaymmtﬁntmowuﬁradeﬁnqumPaiodicPaymtwhichhnmdua
mfﬁimtmomtbpaymyhmchugedm.mepaymtmybeappﬁedmmeddhqmpaymmmdme
mwﬁmmmmemhymmhommdhg.memmmymmmm
Bumwmmerepaymmtofmemhdkhymif,mdmmemﬂm.whpaymmbepddh
MLTomemtmnmymedmaﬂuﬂ:epaymmthappﬁedmmefuﬂpaymtofmeame
PaiodkPaymm&mchmmybeappﬁedbmyhhchmdiohmmmymushanbe
applied first to any prepayment charges and then as described in the Note.

Anyq:pﬁcaﬂonofpaymmﬂ,hmmpmwd&ahﬁweﬂmuhowedsmphdpddmmdame
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
thoNote,umﬂltheNotc'upaidinfuIl.am(the'Fmds')mpovideforpaymentofamomndnefa'.(a)
taxes and assessments and other items which can attain priority over this Security Instroment as a lien or
mhmmmehwm)mehompaymuagmdmmmehopmy.ifmy:(c)m
fwmymdaﬂhmmnquiedbylmdumdusms:md(d)mwmmpemm.ﬁmy.
amymmwmmmmmwmmdwmmh
accordance with the provisions of Section 10. These items are called "Bscrow Items.” At origination or at any
mmmmdmmmmmmmmmmm
Awmfmy.umwedbmew.mdmchdnmfeu.mdebemEnowm
BmmwyMwmmmdmmuﬂmmmm
mnpayLmdumeFmdsfuBnowImmmhuLmduwﬁqum'sobﬁgaﬁmmpayﬂmeds
fmmyuaﬂEmowImaImdamywainouowu‘sobﬁgaﬁmmpaymlmduFmdsfmmymaﬂ
mm:mmmmmmmumwﬁﬁng.mmmamm.nm
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make soch payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Fonds due on the basis of current data and
reasonable estimates of expenditnres of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or eatity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or vetifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
camings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Punds as required by
RESPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accondance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributeble to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only 80 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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daysofﬁeduemwhhhﬁnmﬁcehgivm.Bamwuahaﬂnﬁsfyﬂwﬁmahbmeormeofﬂw
actions set forth above in this Section 4.

ImdumyrequheBmmmpayamﬁmechmpfwarmlmmxvuiﬁmﬁmmdhrrepmﬁng
service used by Lender in connection with this Loan,

bmﬂﬁmﬂ&hﬁmmwmsmwhmtlhmmumushmu
mmmmﬁmmdmdmwmmummmmmummmm
to Borrower requesting payment.
AﬂinsmmoepdidumquhedbyLmdumdrmewakofwhpolﬁusbaﬂbembjeamLmdu's
ﬁghtbdinppowmhpolideaslnﬂhdudeamdmdmmgechmqmdshanmelmduu

nameLenduummgeemd/mmanaddiﬁomllompayee.
mmmdmnmmmmmmmemmmmm.mm

mabpoofdbuﬂ'nmmademptlybmew.UnhsLmdamdBmwoﬁawheagrum

m.mymmmammmhmwmﬂedbylm.mu
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Borrower. Such insurance proceeds shail be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned preminms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrament and shall continue to occupy the Property as
Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
mermyﬁMdmhmga&MngmvaheduemmmUmthdmmmdmmm

connection with damage w, or the taking of, the Property, Bmowustnﬂberespousibleformpaﬁngor
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repeir or restore the Property,
Borrower is not relieved of Bocrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 0 such an interior inspection specifying such reasonable cause.

(a)Bmwﬁfhmpufammewvmmdwmmthwmﬁymm(b)M!s

regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valoe of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appesring in com; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
mnedmdﬁonhabmknmypowedng.SecmhgﬁeHopmymhde&hnunmlm&dw,mm
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,

i vﬂmsordmgaonscondlﬂons.mdhawuﬁlitmmnedmoroﬁ

under this
duty or obligation to do so. It is agreed that Lender incurs no Liabilify for not taking any or all actions

amomudiubmwdivyLmdamdulhnSm9dnﬂbemeaddmamldebtofBouow
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

1o.wmnmmmmpmmsamwmmm

the Mortgage Insurance coverage by Leander ceases to be available from the morigage insurer that
such insurance and Borrower was required to make separately
toward the for Mortgage Borrower shall pay the required to obtain coverage

reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Lmdu(aanyenmymatpmchasesﬂwNom)forcumlossunmy
incur if Borrower does not repay the Loan as Bomrowerisnota to the Mortgage Insurance.
Mortgage insurers evaluate their total on all such insurance in from time o time, and may

mmwmmmmm«m&mm«mhmnwmm

inms),
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Londer takes a share of the insurer’s risk in exchange for a share of the preminms paid to the
ingurer, the arrangement is often termed "captive reinsurance.” Further:
(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Insgrance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refond.
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mumwmmmmwmwmmau
Insurance, t0 have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,
ILMQtde,FMMMMmM
to and shall be to Lender,

and
Lmduhulndmoppamnnynhspeumh?mpetymmmewotkhubemmmphmdblms
nﬁsfwﬂon.povjdedthatmhmpecugnﬁaﬂbemdaﬁmmpﬂy Lender may pay for the repairs and

restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Procoeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous

say, : . :
mwmmw%mﬁumm,«mnmhmwam
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
mySmhhmomew.ImdumnnmberequﬁedmmmmMpmmy
SmhhmdBmmmrdmemmnmdﬁmefapaymmoﬁawixmp@ifymﬁnﬂm

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
Mmmmwwmmmnwwm.mmmof

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the and rights under this
Security Instrament, inclnding, but not limited to, attorneys® fees, property inspection and In
regard to any other fees, the absence of express autharity in this Security Instroment to charge a specific fee
1l::atBouuwerahallnotbeconsu'nedbyImsasaptohibnion' mmcchmg'h:ﬂwfealmdumymtchargefeu

are i i Instrument or ¥ A

HWLM mbjeuwahwsmywhbhmmhnm&gmmmdﬂmhwhﬁmuymm
that the interest or other loan charges collected or to be collected in commection with the Loan exceed the
mmummmu(nmmmmmumwmmmmmmm
to the permitted Limit; and (b) any sums already collected from Borrower which exceeded itted limits
will be refunded to Borrower. Lender i i

the corresponding requirement under this Security
DOC  #1917850 APPL #:0307030017 LOAN #:090-04-18218
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within which Borrower must pay all sums secured by this Security Instrament. If Borrower fails to pay these
mspmrbmeaphnmofmmpamundumyhvobmymdiupamdbyﬂm&anny
Instrument without further notice on Borrower.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
&m%ﬁm&wmumwmwwmwmm

3 is Secarity I 6 her morigage icing oblisati
mwnmmwmmwm.mmmumammd
the Loen Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loen Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loen Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the. other party hereto a
reasonsble period afier the giving of such notice to take corrective action. If Applicable Law provides a time
period which mmnst elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substamces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleam products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can canse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
scatences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriste to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, incloding but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
Borrower’s breach of any covenant or agreement in this Secwrify Instrument (but not
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall
s (b) action required to cure the default; (c) a date, not
to Borrower, by
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may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shal be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

23, Reconveyance. Upon payment of all sums secured by this Security Instroment, Leader shall request
Trustee 1o reconvey the Property and shall sarrender this Security Instrument and all notes evidencing debt
mwmwmtmmmmmmmmmnm
pummpamhpﬂymﬁtbdmtSnchpammpumsmnpaymymdﬁmmundamy
chxgemchpumapumafeefmrwonveyhgﬂn?mpumbmaﬂyﬁﬁefwhpﬁdbamhdpmy
(mhumﬂm)famburmduedmdﬂwchmgingofmefwhpamimdmduwm.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee
mmmmmw.Wthdmm,mmmmm
to all the titls, power and duties conferred upon Trustec herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys® fees shall include

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender’s interost in the Property and rights under
this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract
akmammtwmypmdmehmmummbmmmmm

Mmcemy.huneednm.dmmayomhmlfthcwwmdmm

wvuagewepqmlmcmaynmpayqqchhnymmakeamychimmdemanmmay

later cancel this coverage by providing evidence that you have obtained property coverage

#ektns¥¥esa*SEE BOTTOM OF PAGE 14 FOR CONTINUATION®#&#hheusdiw
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You are responsible for the cost of any insurance purchased by us. The cost of this insurance
may be added to your contract or loan balance. If the cost is added to your contract or loan
balance, the interest rate on the underlying contract or loan will apply to this added amount. The
effective date of coverage may be the date your prior coverage lapsed or the date you failed to
provide proof of coverage. )

The coverage we purchase may be considerably more expensive than insurance you can
quinmyomownmdmynqtnﬁsfymym@famdmagewvmeaanymmdm
liability insurence requirements imposed by Applicable Law.

BY SIGNING BELOW, Barrower accepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

W

Witnesses:

MMQ_(M

BRENDA M STICKEL -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal (Seal)
-Borrower -Borrower

*iii***t*C"i‘*‘*i*i*iiitﬂ****.*.“*l.i.i*i*.iiﬁ'.*‘*t***.li*i*t.ti***t.i'il*i**

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE
BY US AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT
EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD
PURPOSES- OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST BE
IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE
ENFORCEABLE. ”
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STATE OF OREGON, Klamath County ss:
Onthis 7th dayof July 2003 , personally appeared the above named

Joseph W. Stickel and Brenda M. Stickel

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.

0

B OFEICIA :
MARJORLE R Shicon. §
NOTAR - '
10N NO. 383264 O

oMM S0 EXPIAES DI 20, 2008
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