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DEED OF TRUST

RE—RHIRDE)'IDRMD'IE[SIXHMENT]NF]RSTPOSITIQL
DEFINITIONS

(A) “Seeuﬂtylnsﬁ-ument”memsthisdocuumt,whichisdated June 6, 2003 s
together with all Riders to this document.

B)  “Borrower” is BzianZinggandAtﬂreaL.Zingg

.Bomwerisﬂ:eu'ustormderthisSecmityInsirmnent.
© “Lender” is IndyMac Bank, F.8.B., a federally chartered savings bank

Lenderisa Federal Sav:.ngs Bank omnizedmdexisﬁngtmderthelawsof
UhitedStateeoanezica . Lender’s address is 155Ncrth1a]neA\m;e,

Imderisthcbeneﬁcmry' 'mderthisSecuﬁtyInsm:ment.
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)] “Trustee” is FIDELTTY NATTONAL 48418
E) “Note”memthcpromiuorynoteaignedbyBon'oweranddated June 6, 2003
ThoNotemﬂmtBonowerowesLenda fifty two thousand five hhndred and
NO/100ths Dollars (U.S. $ 52, 500. 00

plus interest. Bonowhasfmsed to thisdebtinmguhrPeriodicPaymentaandto the debt in full not
July 2033 i . pey

[J Adjustable Rate Rider L] Condominium Rider ] Second Home Rider

[ Balloon Rider O] Plansied Unit Development Rider [0 Biweekly Payment Rider
[ 14 Family Rider [ Revocable Trust Rider

[ Other(s) fapecity]

@ “Appﬂubhhw”mmsaumﬂhgappﬁcablefedmmedlocdmummmﬂaﬁom,mdimm
andadminismﬁvemlesandorders(ﬂmthavetheeﬂ‘ectoflnw)uwellasa]lapplieableﬁml,nm-appea]able
judicial opinions,

l:clephone,wirelnmfurs,mdmtomatedclw'hghouaetmmfm.
@€) “Eurowltem:”meamﬂnouitemsﬂmtmdeamibedinSecﬁon&

(0) “Modkhymt”mamﬂwmgﬂmiywhmﬂedmmduefor(i)pﬁmipdmdmm&e
Note,plua(i)anyammmlmderSection:i of this Security Instrument.
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@™® “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

Q@ “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For&mpmpouBomwermvocablygrmﬁmdconveystoTnmtee,mtmtmﬂ:pow
of sale, the following described property located in the County of Kiamath

[Type of Recording Jurisdiction] [NmofRacadngJMdion]
Legal description attached hereto and made a part hereof.

APN: 3809-19DB-8200

which currently has the address of 2805 Berkley Street
[Street]
Klamath Falls , Oregon 97601-1207 (“Property Address™):
[City] [2ip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemenis and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
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ommsmmunmedvedbyLmduupaymemwﬂwNmmﬂﬁsSwmiwhmmhmmmedmLmdu
mpdihﬁmmquuke&atmymaﬂwmmymmmﬁeNmuﬂﬁssmmmtbe
nndeinoneormoreofthofollowingfoms,asselecwdbyhnden (a) cash; (b) money order; (c) certified check,
bmkchech&mm‘scheckmcuﬁfscbchmﬁdedmymhcbckhhmmmmhsﬁmﬁmwhow
depod&mhsmdbyafedmﬂagmcy,hs&mmﬁ]ﬁy,mmﬁty;m(d)ElwmchmdsTmsfm

PayMUHedemdmdvodbylmdawmnmheduthehuﬁmdedgmmdinﬂ:eNmmumh
oﬂ:erhcaﬁonumybeduignawdbybmdammordamewimﬂwmﬁoepmﬁsiommwmls. Lender may
mmypaymntmpnﬁﬂpaymauﬁmepaymtmmrﬁﬂpaymmmmhmfﬁdmmbmmelmmt
Imdermyawwtmymymmawﬁﬂmymhmﬁﬁchntbbﬁng&ememﬁwi&oﬁwﬁmofmy
rightshemmderorprejudieetoimﬁghtstomﬁmemhpaymmtorparﬁalpaymminﬂ:efuune,b\uundaisnot
obﬁgatedtoapplymhpaymmuattheﬁmewchpaymmtsmweepted. If each Periodic Payment is applied as of
itsschedﬂedduedaw,ﬂwnl.endu-needmtpayintuutonumpphedﬁmds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
w&ﬂbeappﬁedmtheonumdhgpﬁmipdbdmemduﬂnNomimmedimlypﬁmwﬁmchm. No offset or
cmeMchBomwmighthvemwmmmcﬁmagaithmd«Mmﬁemewﬁmmﬁngpaymm
ﬁemdameNmandmisSeaﬁwImmmmpafomhgmewvmmdwmmdhyﬁs
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
aweptedandappﬁedbylmdusballbeappﬁedinﬂnfoﬂowingorduofpﬁoﬁty: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
mmmwmmmsmmmmwmﬂnpmdpdbahmeofmeNow.

Hlm«mdmapaymmﬁmBmmwuforadqumPuiodicPaymechmchMamﬁcm
ammmttopayanylatecharged\w,thepaymcntmybeappliedtothedelinque:npaymentmdﬂwlatecharge. If
moreﬂmnoncPaiodicPaymentisoumtanding,Lendermayapplyanypaymunreceivedﬁ'omBo:mwertoﬂ:e
repaymentofﬂ:ePeriodicPaymenuif,andtoﬂ:cutmtﬂmt,eachpaymzntcanbepaidinﬁﬂl. To the extent that
anyexoessexistsaﬂerﬂnpaymmisappliedmﬂwﬁ:llpnymentofoneormoraPeﬁodicPaymoms,sucheutcess
may be applied to any late charges due. Vohmtmyprepaymentsshallbeappliedﬁmtoanyprepaymmtchargeund
then as described in the Note.

Anyappﬁuﬁmofpaymmm,hnmmeprocwd&mmmmmprhcipdmwmme
Nowshaﬂnoteandorpostponethedmdate,orchangeﬂ:eammmt,ofﬁne?eriodichymmts.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
theNote,tmtiltthoteispa.idinﬁ:ll,awm(ﬂ:e“Fmds")topmvideﬁ)rpaymentofmmtsduefor: (a) taxes and
ammadoﬁaimwhichcmamhpﬁoﬁﬂmﬂﬁaSwmﬁyhﬁmuaﬁmmmcmbmmtbe
Property;(b)bawhoMpaymmBmgmmdmmmmePropaty,ifmy;(c)pmmﬁmsformymdaﬂm
requiredbyLendu'underSecﬁonS;and(d)MoxtgageInannoepmmiums,ifany,oranyumspayableby
BorrowertoLendermﬂwofthepaymmtometgagemmmemenﬁmhmrdmewdﬂlﬂnmﬁdomof
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
ImdamymmﬁmMCmmmiWAmchﬁmDue&Feu,mdAW,ifmy,bemwedbyBomwm,
and such dues, foes and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waivesBormwer’soblignﬁontopaytheFmdsforanyorallEscrowItems. Lender may waive Borrower’s
ongaﬁontopaytoLenderFundaforanyorallEscmetemsatmyﬁme. Any such waiver may only be in writing.
Intheeventofsuchwaiver,Bonowershaﬂpaydimcﬂy,whenandwhcmpayable,ﬂwamommdmformy&cmw
ImmsforwﬁahmyMOfFundshubemwdvedbyImdumiifLmdareqﬁmwaﬂfmﬁmmLmda
mceipuevidmingmchpaymemﬁlhinsmhﬁmepuiodulmdermayreqﬁm. Borrower’s obligation to make
mmmwmmmmmmuwwuammwmm
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this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximom amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA,' If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 montlily payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. PBorrower shall pay all taxes, assesemients, charges, fines, and impositions

attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
Loan No: 2500986
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requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be excrcised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges cach time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Leader to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payoe.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agrecment is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically fsasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lendar may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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released proceeds for such purposes. Landernnydisbmsepmceedsforthcmpairsandrestonﬁoninasingle
paymentorinaseriesofprogreupa as the work is completed. If the insurance or condemmation proceeds
amnotmfﬁcicmmnpahormﬂleProperty,BonowerismtmﬁwedofBomwefs obligation for the

(a)mmwﬁihmpabmﬂnwvmnmmwmmdmmsmtyhm(b)thereisahgal
Mmmdmﬁmmm'smmmmemmwmm
hmM(mhuapmoedhsmbmhwwy,mobmﬁreondmaﬁmmfor&im&rmﬁmcMofaﬁm
whichmayauainpdorityov«ﬂnisSecmitylnsmmentortoenﬁomelamorreguhﬁons),or(c)nonowhas
mmm,mmwammwmhmhmmmmmpmm’s
mmmmmmmmwwmmmmmmmwmmmmof
therpeﬂy,andseourinsmd/ormpamnstherperty. I..ender'sacﬁomcaninchxde,butmnotlimitedto:

Section 9.

AnymmmmasbmedbylmdamdamBSwﬁm9shaﬂbwomeaddiﬁmﬂdebtofBonowummcd
by this Security Instrument. TheseamomushanbearintuutatﬂnNotemﬁomﬂndateofdisbmseMmd
shaﬂbepaynbh,wiﬂlmchhtuutuponmﬁceﬁomlmduwmmwwqwﬁngpaymm

IfthisSwuhymwmhmalm&mmnoomplywithauthcpmviﬁmofﬂwm. If
Bomweracquiresﬂeeﬁﬂowtherpmy,thelmeholdmdﬂn&eﬁﬂesmumtmugemmmwwﬂn
merger in writing.

10. Mortgage Insurance. Ifl.enderrequiredMo:mseImurmeuacondiﬁonofmaldngﬂnlm
Bomwurshanpaydwpremhmmlﬁmdwmainminﬂmegagelnsmeeineﬁect If, for any reason, the
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Moﬂgagehmmwwmgemqnﬁedbylmdummmhavaﬂabhﬁmmemngagemmatmﬁwdy
moﬁdedmhhnmeaﬁBmwawumqﬁndwmhsepmmlyded@mdpaymmmwudﬁcpremims
hMoWhmmc,Bmprw&eprmimmﬂmdbobﬁhwwubs@ﬁdhqﬂvﬂmmﬂn
Momgelmmemﬁmbhemuawumbmﬁmyqdvdwmhmmmothm
Inmnmepmviouslyineﬁectﬁommdtumtemortgngeinmselectedby[mdu. If substantially equivalent
Mmmmhmmk,mmmwmwmbmmofhmy
designatedpaymmﬁﬂmtwereduwbuntheinurmcewmgeceasedwbeineffect Lender will accept, use and
mtainthesepaymentsasamn—reﬁmdablebuminﬁwofMortgagelmme. Such loss reserve shall be
mmmﬁmdnbh,mtﬁmsmﬁmﬁcﬁctm&mnmﬁmwypddhmmmmnmumﬁmdm
pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgagehmmewmge(h&eamﬂmdﬁr&epaiodﬁﬂlmdﬂmﬁr&)mﬁddbymmmwlwwd
byLmd«agahbwomwaﬂabb,hobﬂMdemdamquhquydeﬁgnmdmymmwwudh
premiums for Mortgage Insurance. IfLendenequiredMortgageImnmoeuacondiﬁonofmnkingﬂnLoanand
BomwuwreqnﬁmdwmahupmwlydedguwdpaymuwwudmemhmsforMmhme,
BmmwshﬂpayﬂwpmﬁmsmqukadmmﬁmhMomagemmMMmmﬁdeamaﬁmdabk
loumve,mmlmder’smquhmntmeormgehsmmemdshmdmewimWwﬁmw
memmwumdLendupmﬁdmgformthﬁmﬁmmmﬂmmhaﬁmhmquhedhyAppﬁcabhhw.
NothinginthisSecl:ionlOaﬂ'octsBomw‘sobﬁgaﬁontopayhnereuattheratepmvidedinﬂ;eNote.

Mormgemmrmerdmhnmlmdu(mmymﬁtythupmmmeNm)foromlmﬂmy
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mmtgngehmwaha&ﬁdrbﬁlﬁnkmaﬂmchinmhfomeﬁomﬁmewﬁmn,mdmym
intongreementswithotherpuﬁesthatuhmmmodifythchﬁahorwdmelosm. These agreements are on terms
mdwnﬁﬁm&atmuﬁsﬁcmmmemmemmmmoomm(mpnﬁa)mmm
Mamumymumumwmwmmmumgmymofﬁmdsmmm
mmmyhawavaﬂable(whichmyhchdeﬂmdsomeﬁomMmtgagehmpmhm).

Asamsultoftheseagreemmts.[mda‘,mypmchasaofﬂ:eNote,moﬂwrinsw,myminm,myoﬂm
entity,oranya:ﬂiliateofanyof!hefo:egoing.mayreeeiw(direcﬂyorindimﬂy)momtsﬂmtdmiveﬁom(or
mightbechmwmimdu)apmﬁmofBomw'spaymnforMmmgehmmmachmgeforshaﬁngm
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takesaahareofﬂwinmer’sriakinmhmgeforashmofﬂnepremhmpaidtoﬂleinsmer.themmgementis
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has ngreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
forMormgeInmmee,ndtheywﬂlnotenﬂﬂenomwertomyrefud.

(b) Anymehmeemmtlwlllnotnﬂeettherlghttl!ormwerhl—lfuy—wlthreq)ecttoﬂle
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
Includeﬂ:edghttorecelweertﬂndllclmrel,toreqnutandobtahmeelhtlonoftheMortpgeInmranee,
tohavetheMortpgelnmmeetermlmtedautomﬂcaﬂy,mdlortoreedvearefnndofmyMortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assdignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

HﬁePropﬁyhdmgeimchhﬁmﬂmoum&dsshaﬂbeappﬁedbrmmﬁonmmpahofm
Pmpaw,ifﬂxemmmﬁmmrepakiswommimﬂyfeasibhmdundu’smurﬂyismtlasm During such
r@drmdmmﬁmpemwammmcﬂwmmmmmwwmmmmm
mwmwmmwmwwmmmmmmmmmsmmm
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as tho work is completed. Unless an agreement is made in writing
mAppﬁcabhhwqummwbepddmmhhﬁweﬂmwstmd&bndaahﬂlnmbequMMpw
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
ormodiﬁcaﬁonofamortizaﬁonofthewmsaecmedbyﬂ:is Secmitylnm:mantgrmhedbylmdertoBomwuor
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mtpasonaﬂyobﬁga!ndtopaytheumsecmodbyﬂ:isSecuﬁtylmhnnent;and(c)agmesﬂthcndurandany
oﬂaerBorrowercanagreetoextend,modify,foxbwormahmyaccommodaﬁmwiﬂlmmdwthetermsofﬂ:is
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
oblignﬁonsmdu'thisSecnﬁtyhsumcmhwﬁﬁng,mdisappmvedbylmdu,shauobtammofBomwur's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
Habﬂityunderﬂ:isSwmityInsmmmtmleuLenduagreesmmchmhueinwﬁﬁng. The covenants and
agreemcntsofmsmwhmmmmubhd(uceptumvidedhsmzo)mdbemﬁtthemmd
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Bmow'sdeﬁaﬂgbrﬁemrpmofpm@ﬁnglm&r’shﬁuthﬁehwﬁymdﬁgbumdaﬁswuﬁw
Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fees. In regard to any
otherfees,meabmeofmunhoﬁwhﬁﬁsSwmiwImummchmgenwiﬁc&emeshaﬂmt
be construed as a prohibition on the charging of such fee. Lender may not charge foes that are expressly prohibited
by this Security Instrument or by Applicable Law.

cheLomismbjectmahwwﬁcthmuhmmhmchma,mdthuhwhﬁnﬂlymmpnwde
memwrstmothabmchrguwﬂmwdmmbewumdhwmecﬁmwiﬁdnlmmwdmepmnimd
limits, then: (a)myuwhlomchmgeshaﬂbemducedbythcammnnmomrymmducetheclmrgewthc
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lmdamaychoowmmnke&ﬁsreﬁmdbym&wingtheprhwipdowedmdutheNmmbymhnga
direct payment to Borrower. IfamﬁmdmdueeapﬂncipaLﬂwmducﬁonwiﬂbemtedasaparﬁalprepaymmt
ﬁMmyprepayMchnge(wthmmtaprepaymmtchugehmﬁdedformdu&eNm). Borrower’s
mepmeofmymmhmﬁndmdebydimapaymmthomwwiﬂcmsﬁWawﬁmofmyﬁgMOfwﬁon
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. AnymﬁcebBomwuhwnmcﬁonwiﬁtﬁsSeanityhs&mmtahnﬂbe&mdmhavebmgim
mBomwerwhenmaﬂedbyEMchumaﬂmwhmmmaﬂydeﬁvuedeomww’smﬁoeadd:usifsembyothcr
means. NoﬁcemmyomBormwshaﬂcomﬁmwmmemmBomwmmlmAppﬁcabkhwexpmuly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
LeMamecﬁuamce&mﬁrr@orﬁngBomw'schofad&u&ﬂwanwMoﬂympoﬂachnge
of address tiwough that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
MGomecﬁmm&isSwuﬁwlmmmmumtbedemdewangivaImdumﬂwﬁmﬂymdved
by Lender. If any notice roquired by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
m&zisSecuﬁtyhsmmanmmbjwtmmyrequirmandlhnhaﬁmoprpﬁcabhlaw. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
InsUumentorﬂ:eNoteconﬂictswithApplicableLaw,mhconﬂictslmllnotaﬂ'eetoﬂwrprovisionsofthisSecmity
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
conemmdhgnaMrmﬂamwwdsofﬁe&mhhngmda;@)wmdshﬁeshgﬂanmdhchdeﬁe
pluralandviceveru;md(c)ﬂ:eword‘&nay"givessoledimaﬁonwﬁﬂ:omanyobﬁgaﬁonmmhmyacﬁon

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
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18. Tmndu-ofﬁel'ropertyoraneneﬂdlllnteruthl!omwer. As used in this Section 18, “Interest
hﬁehpmy"mmmyh@mbmﬂcmmm&em,mchdhghumtlmmw,mmm
mmmmmammmmmfmmmmmummmwmm
ofwhichistheumferofﬁtlebyBomwerataﬁmn'edamtoapmuhuer.

Ifa]loranypm-tofﬂ:erpertyoranyInte:utinﬂ:erpertyisaoldoru'mﬁured(orifBorrowerisnota
munﬂpmandabemﬁchlinmmmBmowuhsoMmmsfured)wiﬂnandu’upﬁm written consent,
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of this paragraph. ThenoﬁceofwceleraﬁonmdommﬂmitytocmgiventoBormwermmam to Section 22 and
thenoﬁceofaccelaaﬁongiventoBormwupnrmanttoSec&onlSsha].lbedeemedtoutiafyﬂ:enoﬁoeand
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
deﬁnedu&ﬁcmhmdommbﬁmu,mﬂumm,mwmbyhvhmmmmdmefoﬂowingmm:
ymlhe,kumm,oﬁaﬂnmmabbmbﬁcmﬂhmpmduc&&ﬁcp«ﬁcﬁuaﬂhmbiddu,wlﬁlemhm&
mmmm«m&um,mm&wm;@)'ﬁnﬁmmmw'mm
hmandhmofﬁejﬁaﬁcﬁmwhuaﬁe?mp«whlocmdﬁumhmmmmmmﬁmmm
protection; (c)“EnvhonmmmlClemmp”hchdumyrespomewﬁomremdidwﬁon,mremovﬂmﬁomu
deﬂnedinEnvimnmentalLaw;and(d)m“EnvimnmentalCmdiﬁon”mmsacondiﬁonﬂmtcancmse,conuihme
to, or otherwise trigger an Environmental Cleanup.

Bomwalnﬂmtwmempmmitﬁepm,uw,dismeMnge,mnlmeofmyHamdous
Subsmnoes,orﬂmatentoreleaseanyﬂawdousSubmonorinﬂmepaty. Borrower shall not do, nor allow
anyoneelsetodo,myﬂﬁngaﬁecﬁngthePropeny(a)ﬂntisinviohﬁonofmyEnvimnmmtalhw,(b)which
createsanEnvimnmentalCondiﬁon,or(c)which,duetothoplumce,me,orreleaseofaHmdouuSubm
creates a condition that adversely affocts the value of the Property. The preceding two sentences shall not apply to

limited to, hazardous substances in consumer products).
Bmowushnﬂpmmpdygiwlmﬂwwﬁummﬁceof(a)myhvesﬁgaﬁm,clﬁm,demmihmuitm
o&uwﬁmbymygovmmmlwregdmwagmympﬁmmhvolﬁngmoPWmdmyHamdom
SubMemEnvhmnwmdhwowachBomwhumdhowhdge,(b)myEwhommlCondiﬁom
inch:dingbutnotlimiwdto,myspﬂﬁng,leaking.diwhnge,mlmmthreuofmlmofany}hmdmsmm,
aM(c)mymﬁiﬁmcmmdbyﬁemmemml«uofaHamdousSuthﬁchadvmlymm
value of the Property. IfBomwerlearm,mismﬁﬁedbymygovunmemdmmguhtmyauthoﬁty,mmypﬁvate
pmy,mumyrmvﬂmomwrmdiaﬁmofmyHmdomSubMeaﬂwﬁngﬂmeputyhnwmuy,
Bmowsbﬂlpmmpﬂymbaumcusawrmdiﬂwﬁmmmordmeﬁﬂl&vhommmuw. Nothing
hemhahaﬂcreatcmyobﬁgaﬁononlmduforanEnvimmntalCleamp.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lenderlhlllgivenotleetonorrowerprlortoawelmﬂonfollowlng
Borrowel"lbmchofanyeomntormeemenththhSecnﬂtylm&nmt(butnotpdortoleederatlon
under Section 18 unless Applicabie Law provides otherwise). The notice shell specify: (a) the default; (b) the
acﬂonrequh'edtocurethedefault;(c)ndate,lotle-thnwdlylﬁ'omlhedatethenoﬂeellglvento
Bomwer,bywhlehthedefnnltmmtbecured;md(d)thatfaﬂuretoeurelhedefnultonorbeforeﬂledate
spedﬂedlnﬂlenoﬂeemayremltlnaeederadonofﬁemmlleelredbythilSecmityInlh'nmentmduleof
the Froperty. The notice shall farther inform Borrower of the right to reinstate after acceleration and the
rlghtlnbrlngaeonrtactlontoauertthennn—exhteneeofadefmltormyotherdefmnnfnomwerto
acceleration and sale. Ifdledefnlthnoteuredonorbeforethedatelpedﬂedhthenoﬂee,lmderutlt:
opﬂonmnyreqnlrelmmedhtepaymenthfnllofallmmllecuredbythhSeem-ltyInmumtwlthout
fnrtherdemandandmaylnvokeﬂnepowuofuleandanyotherranedlupermmedbyApplkablean.
Lenderlhllbeenﬁtledtoeollectallexpenmlnmrredlnpurmingtheremedlupmvldedlntthecﬁonzz,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

IfLenderlnvokuthepowerofule,Lendﬂ'lhallexeeuteoreauleTruteetoexecuteawﬂttennotlee
oftheoeenrrmeeofueventofdefnultandofLender’leleetlontocamﬂlerpertytobenldmdlhdl
eauemchnodeetoberemrdedlnmheountthhkhmypartofthe?ropertyhlouud. Lender or
TruteellnllgivenoﬂeeofulelnﬂlemnlerpruedbedbyAppllubkantoBorrowerndmother
persons prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
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on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under
the terms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not imited to, reasonable Trustee’s and attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrament and all notes evidencing debt secured
by this Security Instrument to Trustce. Trustee shall reconvey the Property without warranty to the person or
persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such
person or persons a fee for reconveying the Property, but only if the fee is paid to & third party (such as the Trustee)
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the
title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include
any attorneys’ foes awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender’s inferest in the Property and rights under this
Security Instrument.

27. Required Evidence of Property [nsurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our
contract or loan agreement, we may purchase insurance at your expense to profect our interest.

This insurance may, but need not, also protect your interest. If the collateral becomes damaged,

the coverage we purchase may not pay any claim you make or any claim made against you. You

may later cancel this coverage by providing evidence that you have obtained property coverage

elsewhere.

You are responsible for the cost of any insyrance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or

loan balance, the interest rate on the underlying contract or loan will apply to this added amount.

The effective date of coverage may be the date your prior loan coverage lapsed or the date you

failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can

obtain on your own and may not satisfy any need for property damage coverage or any mandatory

liability insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Bonoweraocepﬁmdagmeswﬂwwrmmdcovmantscontaimdinﬂﬁs&cmity
Instmntandhmykiderexecmedbymmdmoxﬂodwi&nit

o LS

[T D (Seal)
. ¥ingg // -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

[Wmmmm]
State of (ORE G OO §
§

County of M §
Beforemeﬂwmdmignedmthority.onﬂnisdnypmallyappeamd Brian Zingg and Andrea
L. Zingg

knowntomc(orpmvedmmethroughanidcnﬁtycudoroﬂmdocu:mnt)
mumms)mMuMm@wmmmemmwmm

execuwdthesmeforﬂwpurpousandeonsidmmthumemwed.
Given under my hand and seal on this 9& dayof Jume , AOoaT
(Seal)
otary Public
My Commission Expires: 5™~ ¢ -0 77
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Exhibit “A”

Legal Description

Lots 7 and 8, Block 14, KLAMATH LAKE ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregon.

Property Address: 2805 Berkley Street, Klamath Falls, OR 97601
Property ID #: 3809-1 9DB-82¢¥0




