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AFTER RECORDING RETURN TO:

AMERITITLE

222 SOUTH SIXTH STREET

KLAMATH FALLS, OR 97601 State of Oregon, County of Klamath
Recorded 07/11/2003 % m.

ESCROW NO. MT61271-KR VolMO3Pg ¢/ @ V; ga 2 2

: Linda Smith, County Clerk

Fee$_ 34 #ofPgs z

Grantor: ROBERT R RATHBORNE

Po. Bax /

Natf Moon Bay,, CA940/9

Beneficiary: T. C. Littlejohn & Sue C.
Littlejohn, Trustees of the LITTLEJOHN
LOVING TRUST DATED March 14, 1995

TRUST DEED

THIS TRUST DEED, made on JULY 9, 2003, between ROBERT R RATHBORNE, as Grantor, AMERITITLE, an Oregon
Corporation, as Trustee, and T. C. Littlejohn & Sue C. Littlejohn, Trustees of the LITTLEJOHN LOVING TRUST DATED
March 14, 1995, as Beneficiary,

WITNESSETH:
Grantoritrevocablygrants,bﬂrgains,seﬂsmdconveystoﬂusteeinhmﬁ&powerofsale,ﬂmmpmyinKLAMATﬂ,
Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

Wﬁﬁﬂmdshgﬂuﬁthmdiﬁmmnmdmpmﬂnmmdaﬂoﬁuﬁgbﬂﬁm&hlongingmm
anywise now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or
used in connection with the property.

FORTI-[EPURPOSEOFSECU'R]NGPERFORMANCBofeachagreememofngorhmhmnmhedmdpaymentofthem
of **ONE HUNDRED TWENTY-FIVE THOUSAND AND NO/100ths** Dollars, with interest thereon according to the
terms of a promissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the final
payment of principal and interest hereof, if not sooner paid, to be due and payable 07/10/2033.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. mﬂmwemﬂlewﬂhindescﬁbedmpmw,mmypmmmoﬂmmymwmm&mliamudw
be sold, conveyed, assigned, or alienated by the grantor without first having obtained the written consent or approval of the
beneficiary, then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates
expressed therein or herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1.Topmtect,preserveandmai:uainsaidpmpatyingoodcondiﬁonandmpair;nottommoveordemoﬁshanybuﬂdingor
improvement thereon; not to commit or permit any waste of said property.

2.Tommph&mmﬂomprompﬂymdhgoﬁmﬂmmlkemmnamybuﬂdhgmhnpmmeﬂwﬂchmyhmmm
damaged or destroyed thereon, and pay when due all costs incurred therefor.
3.Tooomplywithalllaws,mdimces,mgulaﬁons,mvenm,condiﬁmsmdresticﬂomaﬂ'ecﬁngthepmperty;ifthe
beneficiary so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the
beneﬁciarymaquuimandtopayforﬁlingsameinthepropcrpublicoﬁceoroﬂiees,aswellasﬂwcoﬂofallliensem'ches
madebyﬂlhgofﬁcmmsmhingagmciesumybe&emeddeshblebyﬂlebmeﬂciuy.
4.Toprovidemdwnﬁnwmlymahhhmsmmonmebuﬂdjngsmwmhamﬂermwdmsddmmimagdmlmm
damagebyﬁmandsuchoﬂlerhamrdsasﬂubeneﬁciarymayﬁomﬂmetoﬁmewquh-e,inanamomtnotlmthanﬂm
$125.000.00 , written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall
be delivered to the beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure same at grantor's expense. The amount collected under any fire or other
insm-ancepolicymaybeappﬁedbybmeﬁciuyupmmyhdebtednusmmdhuebymdhmchorderubeneﬁduymy
determine,oratopﬂonofbeneﬁciaryﬂmentiremnmnnsoeollmd,oranypm'tﬂlmof,mayberelmedtogrmtor. Such
applicationorreleaseshallnotcmeorwaiveanydefmltornotioeofdefwltherelmderorinvalidatoanyactdonepmmnttowch
notice.

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the
Oregon State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws

of Oregon or the United States, a title insurance company authorized to insure title to real property of this state, its
subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed

under ORS 696.505 to 696.585.
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of an appeal from any judgment or decrees of the trial court, grantor further agrees to pay such sum as the appellate court
shall adjudge reasonable as the beneficiary's or trustee's attorney's fees on such appeal.

It is mutually agreed that:
8.Inﬂmeventﬂmtanyporﬁonorallofsaidpmpertyshallbetakcnunderﬂnerightofeminentdoma.inoreondemnaﬁon,
beneﬁciaryshallhaveﬂleright,ifitmeleas,mmquh'eﬂmtaﬂormyporﬁmofmemoniespayabhascompmsaﬁonformh
taking,whichminexocssofﬂleamomtmquiredtopayallreasomblecosts,expenscsandattomey'sfeesnecessarilypaidor
incurredbygmntorinsuchprooeedings,shaﬂbepaidtobeneﬁciaryandappﬁedbyitﬁrstuponmymhmsomblecostsmd
expensesandattorney’sfoes,boﬂ)inﬂwuialandappellatecomts,necessadlypﬂdorincmredbybeneﬁcinryinsuch proceedings,
andﬁmbalanoeappﬁedupontheindebtednesssecmdhueby;andgmntor agrees, at its own expense, to take such actions and
execute such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.
9.Atanytimeandﬁ'omﬁmetotimelmmwﬁuenreqmﬂofbeneﬁciuy,paymemafimfeumdpresmmﬁonofﬂlisdeedmdﬂle
note for endorsement (in case of full reconveyances, for cancellation ), without affecting the liability of any person for the
payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting
any easement or creating amy restriction thereon; (c) join in any subordination or other agreement affecting this deed or the
lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may
bed&scribodasthe"persmorp«smslegallyenﬁtledmerao,"mdlherecimlsﬁminofmymmorfaetsshnllbeconclusive
proof of the truthfulness thereof. Trustee's foes for any of the services mentioned in this paragraph shall be not less than $5.

10.Uponanydefnultbygmmhemmder,beneﬁcimymayatmyﬁmewiﬂmWnoﬁoe,ehherhperson,byagmﬂorbyamceiver
tobeapponbyacomt,mdwiﬂ:mnngardmmeadeqmcyofmymmityformemdebwdnmhmbyMmermmd
takepouemionofsaidpropertyoranypm‘tthereoﬂiniuownnamesmorodwrwiseeollectﬂlerents,issuesandpmﬁts,including
ﬂnosepastdueandlmpaid,andapplylhesame,lessoostsandexpensesofoperationmdeollection,inchlding reasonsable attorney's
fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

ll.ﬂeenteﬁnguponmdmkingpossessionofsaidpmpmy,ﬂwooﬂecﬁmofmchrmts,issuesandproﬁm,ordwprocwdsof
ﬁreandotherinsmmoepoﬁcesmmmpmsaﬁonorawmkformymldngadmageofﬂnpmpeuy,mdﬂ:enpplicaﬁonorrelease
ﬂlereofasafomaid,shallnotcm'emwaiwmydefauhornoﬁceofdefauhheramdwminvaﬁdatemyactdompmumtwwch
notice.

12.Upondefaultbygrantorinpaymentofanyindebwdnesswcmdhmbyorinhisperformanceofanyagreementheretmder,
timebeingoftheumwwiﬁmpedbmhpaymmtmﬂmperfommcqﬁebmﬁcimymydxlueaﬂmmmedhmby
immediately due and payable. Insuchanevmtﬂ:ebeneﬁciaxyathiselecﬁonmaymdtoforeclmﬂﬁsu'ustdeedineqﬁtyas
amortgageordimcttheimstoetofmeclowlhisﬂ’ustdeedbyadv«ﬂsememandsale,mmydireaﬂlemtopmueanyother
right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by
advertisement and sale, the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his
election to sell the said described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and
placeofsale,givenou'eethereofasthmrequimdbthandpmcudmforecloseﬂlis&ustdeedinﬂ:emmnamvidedmom
86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the
defaultconsistsofafailm‘etopay,whm&w,amsmmedWﬁeﬂudMﬁedeMmaywabypayh;&eenﬁromm
due at the time of the cure other than such portion as would not then be due had no default occurred. Any other default that is
capable of being cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in
addiﬁontocmingﬂwdefaultordefauh:,thepmoneﬁeﬁngmcmshallpaytoﬂmbeneﬁcimyallcostundexpensesachmlly
incurred in enforcing the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts
provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
said sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and
shall sell the parcel or parcels at auction to the highest bidder for cash, payable at the tims of sale. Trustee shall deliver to the
pmchaserﬂ:deedinfmmasrequiredbylawoonveyingthnpropenysosold,butwiﬁnwtanycovenmtorwmanty,expressor
implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.

15.Whentrusheeseﬂspmuanttoﬂwpowmprovidedherein,mmteeshaﬂapplyﬂ:ep!wwdsofsaletopaymentof(l)ﬂw
expmesofsale,hchdhghecompenssﬁmofﬂ:e&ustoemdamsmublecbargebytmtee‘saﬁmney,(2)totheobh‘gaﬁon
secured by the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their
interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest entitled to
such surplus.

16.Bmﬁcimymyﬁomﬁmehtﬁnoappointammmcmmmymmmedheminmmanysuecessorirusm
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upan any trustee herein named or appointed hereunder. Each such appointment and substitution
shallbemadebywﬂhnhsﬂmemawmdbybmﬁclny,wﬂch,whmmdadhﬁem%mﬂsofﬁecorm:tyor
counties in which the property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17.Tmstoeacceptsﬁxismmtwhenﬂﬂsdeed,dtﬂymmdandacknowledgedismadeapublicrooordasprovidedbylaw.
Trustoeisnotoblignwdtonotifyanypm'tyhmtoofpcndingsa]etmderanyoﬂlerdeedoflmstorofanyactionorprooeodingin
whichgrantor,beneﬁciaryoruusteeshallbeaputylmlmmchactionorptooeedingisbroughtbyhustee. The grantor covenants
mdagmhmdwiﬂ:ﬂ:ebmeﬁcimymdﬁnbmeﬁcimfsmhhﬂmtbﬂﬂwgmislawﬁxllysehdin&esimpleof
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therealmpﬂﬂhavﬁimmbmdﬁemmmmmmﬁﬂwmmmmmemw
all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. I the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing
evidence that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance
coverage purchased by beneficiary, which cost may be added to grantor's contract or loan balance. If it is s0 added, the
interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be the date grantor's
prior coverage lapsed or the date grantor failed to provide proof of coverage. The coverage beneficiary purchases may be
considerably more expensive than insurance grantor might otherwise obtain alone and may not satisfy any need for
property damage coverage or any mandatory liability insurance requirements imposed by applicable law.

mmmmmmofulmmwmmmmmmmmdm
primarily for grantor's personal, family, or household purposes

Thisdeedappliesto,inm'estodlebeneﬁtofandbindsallpuﬁeshereto,ﬂ:eh'heirs,legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

Inoonsmﬁngthismortgage,ﬁhmdmwodﬂmtﬂlemortgagmmmmtgageemybemomﬂ:mmpmomﬂmtifﬂwMW
requires,thesingularshallbetakentomeanandincludethephndmdﬂmtgmerﬂlyaugmmmaﬁcalchmgushallbemade,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

pra =y

ROBERT R. RATHBORNE

State of Oregon
County of KLAMATH

Thisinsu'umentwasaclmowledgedbeforemeon5‘ﬁl-fé\-l ] © 7802ty ROBERT R RATHBORNE.

S (Notary Public for Oregon)
OFFICIAL SEAL )

TERRIAUSBROOKS  (§ My commission expires_ (s ¢ G-0 ¢/
NOTARY PUBLIC- OREGON ' 7
COMMISSIONNO, 335758 j
OUMISSION EXPIRES JUNE 19,

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid)

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the
tarmsofﬂleu'ustdeedorpursuanttosmume,mcmcelaﬂevidmcuofhdebwdneuwcmedbyﬂwmdeed(whichmdeuwred
myouhcrewiﬂlwgedmwﬂhdletustmd)mdmmconvoy,wiﬂmnwmrmty,mﬂmpwesdeaignatedbyﬂletelmsofﬂmﬂust
deed the estate now held by you under the same.

Mail reconveyance and documents to;

DATED: s

Bensficiary

Do not lose or destroy this Trust Deed or the Note which it secures.
Both must be delivered to the trustee for cancellation before reconveyance will be made.
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A parcel of land in Government Lot 2 in the NE 1/4 of the NE 1/4 of Section 30, Township 35 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

BeginningatapointwhichisﬂleNWoomm'ofsaidementLotz;thenerast437'a.longﬂ1eccnterlineofcmmtyroadtoa
point; thence South 8 degrees 07' 30’ TO THE TRUE POINT OF BEGINNING; thence South 8 degrees 07' East to the
Westerly bank of the Wl.l]mong:ter Thence North 41 degrees 01' East 1,226.6 feet, more or less, along the Westerly bank of
said river to the North boundary of said Section 30; thence West 422.8 foet to the Northeasterly right of way of State Highway
427; thence West 116 foet to the Smnhwesterlyrightofwayofsaidhighwny;ﬂmnceWestm.zfeetalongcenterlineofsaid
countyroadtoapoint;thenoeSouthsdcgreesOTEastfeettoﬂxeu'uepointofbeginning.

EXCEPTING THEREFROM that portion of Government Lot 2, Section 30, Township 35 South, Range 7 East of the Willamette
Meﬁdian,KlamathCounty,Oregon,lyingNorlhandEastofStateHighway427andWestofﬁwWil]inmsonRiverinKlamaﬂ:
County, Oregon.

ALSOEXCEPTNGTHEREFROMﬂ:atporﬁonconveyedmﬂleStateofOregon,bymdﬂlroughimDepaﬂmentof
Transportation, Highway Division by Deed recorded April 14, 1981 in Volume MB81, page 6691, Microfilm Records of Klamath
County, Oregon.




