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DEED
JAMES M. MORRELL and VERENA H. MORRELL Vol_M03 Page 48479

¥s SISTERS, OR 97759

Grantor
LESTER A. MARTY AND GAIL L. MARTY State of Oregon, County of
P.O. BOX 3500, PMB 223 Recorded 07/11/2003, B ° m.
SISTERS, OR 97759 Vol M03 Pg z,
Beneficiary Linda Smith, Cousity Clerk
After recording return to:  ESCROW NO. ST056992CW Fee$ 2499 #ofPgs_2-
AMERITITLE

P.O. BOX 668, 220 S. PINE, STE 106
SISTERS, OR 97759
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vement thereon; not
m lete

dama‘fed yed | s
3. To comply with all laws, ordinances, re ) ] :

i i i the Uniform Co
and 1o, pay ‘for Bling same ““““Fmﬁ“’“““ %cimm offioes. a8 well as mem‘?f'ﬂg%mg made by filing officers o

default or notice of default

] i aﬂomy m.
fees mentioned in this paragraph 7 in cases shall be fixed by the trial court and in the event of an appeal from Judgement “or
decrees of the trial court, grantor fmﬂ:eragreestopaysxnhmastheappeﬂatewmtshnﬂadjudgcmsomble asmtlgebeneﬁciary
Or trustee appeal.

TRUST DEED

THIS TRUST DEED, made on 07/02/03, between
JAMES M. MORRELL and VERENA H. MORRELL, as tenants by the entirety , as Grantor,
AMERITITLE, an Oregon Corporation , as Trustee, and
LESTER A. MARTY AND GAIL L. MARTY, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in KLAMATH County, Oregon, described as:

Lot 15, Block 1, RAINBOW PARK ON THE WILLIAMSON, according to the offical
plat thereof on file in the office of the County Clerk of Klamath County,

Oregon.

together with all and singlyar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection

R mSB OF SECURING PERFORMANCE of each of grantor herein contained and payment of the sum of
**SIXTY THOUSAND AND NO / 100ths** Dollars, with in thereon PR

ing to the terms of a note of even date to beneficiary or order and made b , the
acoordmgﬁmmﬂmof inci mJnommory interesthereof,ifnpt.soomrhmwnh’paiMobepamtidpayableJ y 10 2008 payable by grantor
The ofmmﬂmdebt secured by this is the stated abo

instrument )
becomes due and payable. In the event the within descn‘bed%oranybmdmnreof.granym' therein issoldu,w%%tpbe
1d, conveyed, assigned, or alienated by the grantor without first having obtained the written consent or val of iciary,
e, ot b option, all ions secured by this instrument, i &Eoexpreesedthcremor

ve, on which the final installment of said note

, irrespective of the matnrity

protect the security of trust gran'toragrees:

. To protect, preeertv,;e and mmmMproperty:gsﬁogdoondmonmdrepm, not to remove or demolish any building or im-
commit or any waste o .

or Testore mpt{andinood ike manner any building or improvement which may be constracted,
p:gdpagwhcndnega]lcostsimmedthergfpr. Y ) y .
ions, covenants, conditions and restrictions the ;. if the beneficiary

4. To provide and continnously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage

by fire and such other hazards as the beneficiary may from time (o mrﬁ, 1n an amount not less than the full value,
written in compmﬁcsagceptable,wthebeneﬁmg,l with loss payable to the

beneficiary as soon as insured; if grantor shall fail ( aid polic;
beneficiary at leastﬁmendayspnortotheexpmuonmmyofmame now or hereafter placed on said s, the

;glnggliciesofinsmmesl!allbe delivered to the
for any reason to procure any insurance and to deliver said policies to the

iary may procu;esameatgrantor'semse The coﬂecwdundamyﬁmoroﬂ:qrmsmmepohcynn% by

beneficiary n indebtedness secured hereby and in such order as beneficiary ma determine, or atoption of the
cnnreamou%osoo:)%cm oranﬁ part thereof, Iymybedorcl;asedtogmntor.ﬁgl%zapp' ion or release not cure or waivé any
free

or invalidate
5. To keep said premises from construction

8 attorney's fees on such
Itlsmutuallywdthat:. ) )
8. In the event anypomonortoallofsald shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it so elects, to require aﬂoranyporﬁonofthemo:ﬁespayableasoompensaﬁonforsuchtaking, which are

NOTE: The Trust Deed Act vides that the Trustee hereunder mmst be either an attorney, who is an active member of the Oregon
StateBar,ﬁ?bbank, trustoomp%llg, or savi mandloaﬁm whoﬁth%igdobuql?ssw.thehwqofmg&ortheU i
States, a insurance co: insure 0 state, its subsidiaries, affiliates, branches,
the Urited States or any agency thereof, or an escrow agent Locnsed Dades ORS 606 505 o Loz .ioar agenis or
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excess fﬂleamountwed reasomble sts, expenses and attorneysfeesneeeeml paldormcunedl‘:lygrantor such

mﬂl ﬂ::tual courts, mcessanl paidmm ficy prowedm:s and the balance applied ?&gc
Eg or ﬁ

mmem gmntoragryees at:tsownexpeme to suchacuonsandexecntesuchmtmmmtsas be

necessmymo compensation, upon requeet
9. Atany time ﬁomumewﬁme&%tytmfor:questofbem ymentofxtsfeesand of this deed and the

@ reconveyances, for cancellation), affecting the
indebtedness, trustee consent to the making of or plat of said property; ﬂnnnng or
cﬂll'eeating any restriction ﬂll:raeyon(;a)c) join in an¥ﬂsieubordma&-6yn;r?therp§'eemtaﬂ’ec thgg)deedor henor%&mn
without Wm, 0. grantee m reconveyance

o legally entitled thereto, m(t’ﬁcmquno any matters or facts be concClusive pg'oof of ﬂ:etmthfulnessﬂmeof
m's for of the services mentioned in this paragraph shall be not less than $5.

. &nelgmltbygmntorhcmunder, bennﬁ%atmymmthoutmm either in by agent or by a receiver
to be appointed by a court, and without regard to the ade of any security for m%mm

may
rents lssnesand fitg, or_the of fire
ke oo 2L

wers provided herem, u'usteeshallapplythemdsof sale t(()zgayment of (1) the

- of sale, i ﬂleco n of trustee and a reasonable
cxpenses inchuding . chm;gelze flhe o8 on
theirimereslsmayappearmthcordcr of their pdority and (4) them: if any, to granm:ortohlssucoessormmterest

proper trustee.
17. Tt accepts this trust when this | yexecutedand wiedged is made a public record as provided by law. Trustee is
not obligated to notify an grtyheretoofpendmg oﬂ:erdeedofttustorofanyactwnorpromdmg in which grantor,
shaﬁ a

par%tmlesssuchacuonorpmwediﬁ
covenants and and with the beneficiary and snmewor in interest that thcgrantor is_lawfully
%eesimplepfttw propertyandhasavahd nn:ncumbaedtlﬂeﬂm'etoandﬂmt the grantor will warrant and forever

persons who
WARNING: Unless dsbmeﬂ wlthevldmeeoflmnnneeco the tract )|
gragg)lr clary vu'ng required & con or oan

agreement them, purchase :lpalle protect

my’ bu:t ““d'?inm:y m grantor, I‘I'Gmntor later cel th verage by provi evlden
n an; or ma; can e co tﬂ ce
ob&id A elsewhere. Gmbrkram insurance co g

perty coverage e for the cost of any coverage purchased
,wlﬂcheostm be added to tor's contract or | Ititis NM the interest rate on the under-

con or loan will a; to it. The efTective of be the date tor's prior cov Ia or the date
Bt Rl & o TPl covengs. Th covesge: Doy i e i b ol e APl B g
mntornﬂghtothu-whelmobtalnaloneand notnthfyanyneedforlroperty dmmgecovu‘age or any mandatory

personal -; ' o of -: mm‘y ho;vner mctudmgpledg f the
» » ce, O
B e e S i
mo;htﬁfe, it is understood that the orormgtfagee maybemorethanone ; that if the context so
betakmtomeanandlmlude all grammatical changes be made, assumed

%ss RO oms hereof apply equally Ehandﬂ:edayandy[earﬂrstabovewﬂtten
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TKIES M. M0 OO ]
CHERYL A WILLIAMS '
” NOTARY PUBLIC-OREGON

VERENA H. MORRELL e AMISSION NO. ass278

State of Oregon

County of DESCHUTES
This instrument was acknowledged before me % 3 /&43 by JAMES
\)

M. MORRELL AND VERENA H. MOR

- (Notary Pu.blic for Oregon)

My commission expires 30 l,é
7 7




