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5391 Running Y Road

Klamath Falis, OR 87601

TRUST DEED
THIS TRUST DEED, made this 5th day of July, 2003 between Theodore M. Douglas and Rita U.

Douglas Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an
Oregon corporation, as Beneficlary,
WITNESSETH:
Guntorlmvoenb!ygnnb,mwbammehmdem.mmwhmmm.
Omgon.dacrboda:LotmofRuwﬂmYRuon.thﬁ.1|thIHonPht.mdlngtomodnddphtﬂnmofonﬂblnﬂudneeof
the County Clerk of Kiamath County, Oregon.
Togcﬂnrwlﬂullandohguhrmounumnh.hondlumm-ndappumammdnlluﬂnrdghhﬂnmunﬁob.bnghuorlnauywbonw
orhomﬂarnpporhlnhg.lndthemnh.uuuandmwmnbmmamworhemﬂathommodlnconmcﬂonm
said real estate.
FOR11-IEPURPOSEOFSECURlNGPERFORMANCEofudugmunoMofgmntorhemhcontnkndlndpnymentoﬂhosum
dmm.w.mmwumnmmmmmwmmmmmmmmmdam
notoofovondmhuwlth.poyabhtobenuﬂdnryororderandnudobygnntor,mefmlpaymentofpm':lpallndlnhnothemof.Ifnot
sooner paid, to be due and payable 15 years from recordation date.
Thodahofrmh:rltyofmodobtuwradbymbm:menthundm.suodnbon.onuhldaﬂnﬂnulMlmntofuldnoh
bscomes due and payable. Inmomntttnwlhlnducrbodproporty,orlnypmw.oranylnhnatﬁmelnbsold.agrudtobelold.
convoyod.uslgnodoullonatodbythegnnﬁormthoutfnthwlngobhk\edﬂnwﬂmncomntorlpprwnlofﬂnbomﬂdlry.ﬂnn.uttho
mmquhy“opﬂonm.duuoblbﬁomuwndbyﬂlhmmmkmpocﬂvedthomlmmydmwmrdn.orhuah.shlnm
mmmmmhmwmwmwmmmwugmmm
To protect the security of this trust deed, grantor agrees:
1. Toprohd.pruemlndmamhuldpmputylngoodoomnandmplhndbmmordunohhmybuﬂdmormpm\t
thereon; not to commit or permit any waste of sakd property.
2. Tocomplehou'mltorupmpﬂyundIngoodaMwuknmlbmnmrmybuthgwhnpwvmtmumaybeoomwmd.dw
wmﬁm.uﬂmmdmdmmm
3. Tocomplyudthallllm.otdlnlnca.mguhﬂom.covomnh.eondﬂommdnntﬂbmaﬂodnguﬂpmﬂy:ﬂﬂnbomﬂdcyw
nquub.mjohhm:ﬂngsuchﬂmndngmhpunuuutoMoUnlfonnCmmrchICodouﬂnbunﬁdarymlquulmlndb
payfotﬂlngmehﬂnpmporpubﬂcoﬂcoorol‘ﬂm.nmllamoeostddllbnmrd\umndobyﬂlhgoﬂbuaormrd‘llmagondu
@s may be desmed desirable by the beneficlary.
4. TopmvldoundconﬂnuouslynnlntalnmummmmMImmorMMNmmmmwmam
byﬂmandsudtoﬂmhmdsuﬂnbemﬂdmymuyﬂomﬂmh&mroquh.Innnamountnotloulhant_—p—_.mﬂbnmcunpanbs
toﬂnboneﬂdury.wlﬂ\buply.bbtoﬂnldhnlnpoﬂduofuuumneoshulbedonwndbﬂnbonunduyusoonulmumd;
Ifﬂngnntorshnlhlfounymuontoprowmlnylud\Imunncoandhdeﬂwruldpolldsbﬂnboncﬂchryutbutﬂhendmpmrto
thouplrnﬂonofnnypollcyoflmumncanworhommrphcodonuldbulldhm.ﬂnbonoﬁdarymypmwroﬂnsmntgmmora
munow\tcolodndundorlnyﬂmorou\orhnuuncopollcymybeapplodbybonoﬁdlryuponlnﬂndobbdnmueurad
honbyandlnluchudorabmdldnrymydchmﬂm.orutopﬂonofbenoﬂduyﬂnonﬂnmouMlomdad.ornnypartlhemof.mny
be released to grantor. SUduppnulionormlauoshnllnotwnormlnnnydsfaultornoﬂeoofdohulthuaunderorlmﬂduhnnylct

boneﬂdarymny.athwﬂon,mdupuymmonof.nndﬂnunomtsopeld.wlﬂrlnhudatﬂumhutforhhﬂunohuwmdhonby.
togaﬂnrwlmmeobllgnﬂomduabedlnpuragnphssand7ofﬂlbuuutdood.shanbonddodtolndbecomeapartofmodebtmmdby
thbtmotdood.wllhoutmlvorohnyrlghhlrbhgﬂunbmad\ofnnyofﬂneovonnnhhenofmdbrsuwpaymonh.wlﬂllnhnuu
ufomald.ﬂnproportyherehbofomduabed.uvnlluthogmmor.shallboboundmmemmmmatunymboundforme
paymontofﬂnobllgdonherohduabod.MIlwmmlMIlummhlyduaandpayabeﬂlomm.lndﬂ\e
nonpaymntmoraofshall.atﬂnopﬂonofﬂnbonoﬂduy.nndornummuwmdbythbmntdud immediately due and payable and

6. Topayllcoub.buandoxpensadhbhntlndudlnghooﬂofﬂﬂemdwamlluﬂnoﬂnrcoshundmmuofmm
Incurred In connection with or In enfordmmboblladonlndhustu'umdmomy'sfouactully Incurred.

7. Toappurlnanddcbndnnylwonwpmeoedlngpumoﬁngtoaﬂadﬂnuwﬂtyﬂghhorpm:ofbomﬁdlwormmo;mdInany
sult, action or proceeding in which the beneficiary or trustee may sppear, including lnysultformofondocureofﬂ\bdud.toplyallcom
and expenses, hdudmmofﬂﬂeandu\ebonoﬂdamormmﬂmw‘bu;unmuntofmnny'lbumuomdhmb
pamgmpthnallumshallboibmdbythotrhlcourtandhﬂanofmappuIﬁununy]udgmntordoenooﬂhomllooun,gnntor
furﬂterngmutopaysudnumumouppolhtacourtahn adjudge reasonable as the beneficiary's or trusiee's attomey's fees on such

appeal.

1t Is mutually agreed that:

8. Inmommatlnyporuonorallofuldpmpouyshlnbeukon undorunrlghtdunlnmtdmlnorca\deumnﬂon.bu\oﬂdarym
have the right, Ilhoobch.tonqulrelhatallorlnypa’donofmamonbspaylbhacanpﬂuaﬂonfouudltdthg.whlehnnhmof
the amount roqulmdtopuyalmuonabbm.mmuand sitomey's fees necessartly paid or incurred by grantor in such proceedings,
shnllbopaldtobmsﬂdnwnndnpplodbyﬂﬂrﬂuponnnymmbbmhlndmmulndwmbothlnthotﬂaland
appeliate courts, mrﬂypaldorimmdbybonoﬂchuhsudapmcoodhgs.mdﬁnbahncaupplbduponhelndobbdnmuwnd
mmmnmrumummm.mmmmmmm instruments as shall be necessary In obtaining such
compensation, promptly upon beneficiary’s request.

9. Atnnytimandfmmmtomtponmmnmquodofboncndlw.pnmmahbuandpmunuuonofﬂ\bdndmdmnobfor
ondomemontancueoﬂullmeonvoylna.forunahﬂon).mmmunhbmyofunypunonformopaymontofmommdnm.
husuomay(-)eommttomomddngofnnynnporpldofuldpropﬂty:(b)jolnhgmnﬂngmymltoruu&\oanynwicﬂom
thereon; (c)johhanywboldnaﬁonoroﬂ\ulomm-ﬂedngmbdudmﬂnlbnordumﬂnmt(d)mconwy.wlhoutmrranty all
or any part of the property. mmhmmmmumbuam'mmmm-wmmm‘mm
mmuawmwmmlumndmwduwmmw. Trustee's fees for any of the services mentioned
In this paragraph shall be not less than $5.

possession of sald property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
duenndmpald.andnpplymosm.bueoohandomomudopomﬁonandwhdhn,lmhﬂlngmwmbbaﬂonwﬂhuuponmy
hdobhdneunwndhenby.lndm.ud\ocderaboneﬁdarymlym
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12 Upondoflultbygnntorhpnmmdlnyhdebhdnuluwndmmalnhhpoﬂommooflnywmndu.ﬂn
bomﬂdarymaydodureunsmmuwndhonbymmdhhlyduoandpuyabb. In such an event the beneficiary st his election may
pmmdbhndoumhmutdoedhquluaamw«dlndﬂnmmmmbw&dudwmmm“h in
mmmmmmﬁnmmlmuandummmmhbwrmnnoﬂeoofdeflulandhbolocﬂonbulltho
uldducrlbodmalproputytoutbfyﬂ\oobliouﬂonuwmdhonbmeuponﬂnhusbeshuﬂﬂxﬂnﬂmuMpheeofub..nMnm
lhomofulhonnqulndbylmandpmcudtofondoumhumtdudlnthomannerpmvldodmmsas.m to 86.795.
13.Aftorﬂnmnummncadhmwmmmwub.mdltmy&mprbrbsdlytbcbmﬂnmmom
conduchﬂnub.ihegmnbrormyoﬂmpuuonoopﬂvlhoodbymss&ns.mywreﬂndahultordofadb. If the default consists of a
falluntopay.whonduo.muwmdbyﬂwtruudood.ﬂnddlutmnybowndbyptylngﬂnonﬂunmomtdueltunﬂmofﬂwm
ometmansud\porﬂonuwouldnotumboduohadnodehultoowmd.Anyoﬂnrdehultﬂutbcupubbofbehawmdmybewndby
bndodngﬂnporfamanconquhdundormooblblﬂonormutdud. Inanycao,lnaddﬂonbummwuultorddauh.mopemn
M\gﬂncumshullpaytoﬂnbunﬂdlrynlmmmactuaﬂyhcumdlnonfordngﬂnobllnﬂondﬂntultdoodw
mm&wwmmmmmmmwm.
14.oumm.meubshanboholdonundmandntmemmdpmmwInthenoﬂeoofuloormot’metowhlehuldule

le.
15. When trustee sells pursuant mmmmn.msmnmwmwdubwmammwd
ulo.Ineudmgunmuﬂonofﬂnuumeundlmbbmwm'lm.a)bunoulglﬂonuwndbythoumt
deed.(S)tolﬂpeuomhlvincroeomdlbmsubuquenttothomutdu\emmﬂ\ouuutdsduﬂnlrlnbruhmlyuppurlnﬂn
ordorofmekpﬂorlylnd(4)thosurplm.llny.bﬁngnmarortohbsumorhmwuuﬂedewsurpIm.
16.Bunflchlymﬁm&mhﬂmmﬁnmrmamhwnﬂonmhmlnortoanynuwhnhonppohbd
hereunder. msmwmm-mmmmmwm.mmmuwmww.powmand
duﬂueomlmduponanytrustuhuvlnnmndouppolnmdhonundor.Elduuduppolntnmtandowmmonshmbomadobym
hwwnuﬂmwbdbyboncnduy.whm.wmnmeudedlnmomortqngoracordlofmocountyorcounﬂuhwhmmepmputyb
shmd.shluboeonduunpmofofpmlppanMdﬂnoumorm
17.Tmstnaccophhbtnutwlnnﬂlbdoed.dulymﬂdlndadumbdoedbmadolpubllcmeordnpmvuodbth. Trustee Is not
obllgmdtonoﬁlymyparlyhontoofpondlnguhundoranyoﬂmdoodoftustorofmylcﬂonorpmcudlnghwhlchgmnor,beneﬂdlry
ormmuhaubo-partyunhnwdncﬂonorpmmdlmhbmwubym
ﬂngnntormnlnhandqmbmmmumndlwundmmwlnhhrutthatthognnhobhwl‘unyulndlnbo
sl‘npleofulddow‘bedredpropertyandhuavalld.umnwmbondﬂﬂolhemwb]eettomnmmuom.mtﬂd:lomnnd
euemonhofmcordlnduuthewluwamMmdfonvorduhndemmlmtdlmwhmm.
mgmmmmmdmmmmwmmwmmmmmwm

(a) primarily for grantor's personal, famlly or household purposes,

(b) 'I’ornnorymluﬁon.or(mnIfgnntorhlnlumlponon)amforbusmorwmmlwrpom.
Thbdudupplluto,Inumtoﬂnbonoﬁofmdblndsnllpuﬁuhuub.ﬂnlrheh,bgua.dwbou.ldmhm.mwhn.puwml

and to individuals.

You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agreement. If you did not receive a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, In advance of your signing the

contract or agreement, the contract or agresment of sale may be canceled at your option for two years
from the date of signing.

P

*IMPORTANT NOTICE: Delete by lining out, whichever warranty l

(&) or () n nt sppllcable: | varmanty o) s sopleopt e T
a s n

Lending Act and Regulation Z, the beneficiary MUST comply @.JM

wﬂmﬂnmwmwﬂnﬁmmlmw; Rita U. Douglas

formhpwpoumosm-NmFonnNo.ﬂﬂ.or

equivalent. Ileomplhneowlu\thoActhnotnqund.

disregard this notice.

STATE OF OREGON, Jes.

County of Kiamath.................. )

This instrument was acknowledged before me on

July 5, 2003, by Theodore M. Douglas and Rita U. Douglas

INWHNESSWHEREOF.uIdmnhrMhomunhuthbhandthod-y nndw'mn.

CORPORATE ACKNOWLEDGEMENT
Thblnstrumntmadmouﬂednodbduumouulys.zoosby a8

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
Tobomodotllyvmonoblolﬂoml'nnbnnpdd.

wmmmmmmmw.m“mmy.bmumumm byﬂnbmnofuldtmstdudﬁnumenow
hddbyyouunderﬂnsm.ulllmeonwylnalnddmmto .

DATED: _______

Beneficlary
DonotlouormthnntMORTHEnm'Ewlﬂchltmum.Boﬂlmuotbodollvmdtoﬂnmforaneolhﬂon
before reconveyance will be made.




