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DEED OF TRUST
DEFINITIONS

Words used in mi sections of thiz document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument™ means this document, which is dated JOLY 7, 2003
together with all Riders w this document.

(B) "Borrower" is BERNARD B BOSHUIZEN AND MIKELL A BOSHUIZEN

Borrower is the trustor under this Security Instrument.
(C) "Lender" is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

Lenderisa CORPORATION
organized and existing under the lawsof THE UNITED STATES OF AMERICA

DoC 5:917041 APPL ‘soao'roeaolo LOAN #:030-04-00753
OREGON-Single Family-Fannle Mae/Freddie Mec UNIFORM INSTRUMENT Form 3038 1/01

@), -8(OR) 0104

Page 1 of 18 DO 9904 nmuh%‘“%
VMP MORTGAGE FORMS - (800)521-7201




48877

Lender’s addressis 2323 DAHLIA STREET, KLAMATE FALLS, OR 97601

Lender is the beneficiary under this Security Instrument.
(D) "Trustee™ is PACIFIC CASCADES FINANCIAL, INC.

(E) "Note" means the promissory note signed by Borrower and dated JULY 7, 2003
The Noie states that Borrower owes Lender NINETY SEVEN THOUSAND AND NO/100

Dollars
(U.S.$97,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  AUGUST 1, 2033
(F) "Property” meansﬂnpoputydmtudewribedbebwmduﬂwbeadmg"lhmferofmghnmthe
Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interést.
(H) "Riders" means all Riders to this Security Instrument that are executed by Bosrower. The following
Riders are 10 be executed by Barrower [check box as applicable]:

Ad]ustabbkatekxder Condominium Rider Second Home Rider
Planned Unit Development Rider 1-4 Family Rider
VARxda Biweekly Paymeat Rider Other(s) [specify]

() "Applicable Law" means all controlling applicable federai, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
(J) "Community Association Dues, Fees, and Assesaments™ means all ducs, fees, asscssments and other
charges that are imposed on Bomrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electromic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, Or magnedic tape 8o as o onder, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not lLimited to, point-of-sale wransfers, automated fclier machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Itemis" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settiement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Propesty; (i) condemnation or other taking of all or any part of the Property;
(iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Morigage Insurance™ means insurance protecting Lender against the nonpayment of, or defanlt on, the
Loan.

(O) "Periodic Payment" means the regulariy scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrament.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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TRANSFER OF RIGHTS IN THE PROPERTY
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COUNTY KLAMATH :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiotion]
1LOT 14, BLOCK 10, TRACT NO. 1152, NORTH HILLS, ACCORDING TO THE

OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE CLERK OF KLAMATH
COUNTY, OREGON.

which currently has ihe address of

455 HAVENCREST CT [Street]
KLAMATH FALLS [City], Oregon 97603 [Zip Code]
("Propesty Address®):

mmmmwmammmmm.mmm
and fixtures now or hereafter a part of the property. All replaccments and additions shall also
bewvaedbymkSemhymmmmtAnofdnfaeudnghrefamdminthhSecmtymmmme

mowmcovmmrsmmnmmmmamwmmmm
mﬁghtbymtmdcmwymehopmymdmmehmhmmcmbuciwfammd
mmmmmmmm&mmmywmmmm
subject to any encumbrances of record.

nﬂSSBCURrrYINSTRUMENTmbinumifamoovmfamﬁmﬂusandmn-mifmm
mmmmmwmmmmammmmmmm
property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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shall pay directly, when and where payable, the amounts doe for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligased to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximrm amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Iiems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federel agency, instrumentality,
or entity (including Lender, if Lender is an institntion whose deposits are 50 insured) or in say Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreemeant is made in writing or Applicable
Law requires interest t0 be paid on the Funds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shail be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bowrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shoriage in accordance with RESPA, but in no more than 12
monthly paymeats. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 0 make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instmment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to0 the Property which can saffain pricrity over this Security Instrament, leaschold payments or
ground rents on (he Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
cxtent that these ilems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrowes: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is pesforming such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the Lien an agreement satisfactory to Lender subordinating the Lien to this
Security Instrument. If Lender determines that any pert of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the Lien. Within 10
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Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (8) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right o any refund of uneamned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repeir or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue t0 occupy the Property as
Borrower’s principal residence for at least one year afier the date of occupency, unicss Lender otherwise
agrees in writing, which consent shall not be unreasonably withlickd, or unless extenuating circumstances

deslmydmgeannpairﬂ:e?roputy aﬂow&ehopmymdmhmacmhmanmehopmy
Whether or not Borrower is residing in the Property, Borrower aliall maintain the Property in order o prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section § that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged o avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Propexty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenis as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repeir or restore the Property,
Botrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonabic entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonabic cause.

8. Bosrower’s Loan Application. Borrower ghall be in defsult if, during the Loan application process,
Botrower or any persons o entitics acting at the direction of Borrower or with Borrower’s knowledge or
consent gave maierially false, misleading, or inaccurate information or statements to Lender (or failed o
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence.

9. Proteciion of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements confained in this Security Instrument, (b) there is
a legal procesding that might significantly affect Lender’s inserest in the Property and/or rights onder this
Security Instrument (such as a proceeding in benkrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lender’s interest in the Property and rights under this Security
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repeiring
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasomable
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or precinde the

Security
Barrower’s obligations and liability under this Security Instrument pnless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (sxcept as provided in Section
20) and benefit the successors and assigns of Lender.
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Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to

Borrower’s breach of any covenant or agreement in this Security Instrumen
unless

it
I
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covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shafl be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, inciuding, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by tils Security instrument; and (c) any excess (o the person or

persons legally entitied to it.
23. Recomveyance. Upon payment of all sums secured by this Security Instrument, Lender shall reqoest
Trustes to reconvey the Property and shall surrender this Instrumeat and all notes evidencing debt

Iater cancel this coverage by providing evidence that you have obtained property coverage

wwsdsteara**SEE BOTTOM OF PAGE 14 FOR CONTINUATION®#&#&%#k&wws
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You are responsible for the cost of any insurance purchased by us. The cost of this insarance
may be added to your contract or loan balance. If the cost is added to your contract or loan
bahnce,memmmmemmemdalyingcmmmhanwmapplymdusaddedmm
effective date of coverage may be the date your prior coverage lapsed or the date you failed to

mvxdelxoofofcovuage.

The coverage we purchase may be considerably more expensive than insurance you can
obmmmwmmmdmynmmsfymynwdfamtydmgemmmymm
Liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(SeaD

(Seal)

-Bocrower

&am&&...@v*ﬂ £ (Seal)

BERMARD B BOSHUIZEN -Borrower

MIKELL A BOSHULZEN -Borrower

(Seal)

(2T X2 TII Y IIIL LT LIRS LRSI IS IR Al R L L LI LAyl L] ]

"UNDER OREGON LAW, MOST AGREEMENTS,

PROMISES, AND COMMITMENTS MADE

BY US AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT
EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD
PURPOSES OR SECURED SOLELY BY THE- BORROWER'S RESIDENCE MUST BE
IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE

ENFORCEABLE. "

BRI RS RSO RERERIREN ARG AP IR VP ONR SN RIS T ISR CRR RN E AN SRR R IR RE TGO NP ORI OS
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STATE OF O W% County s: 4

o022 , personally appeared the above named

&44{&1_1 A, anl
W/W

mdanknowhdpdthefaemginurmmtmhehiaﬂm/ﬂniwhmwymanddeed.
My Commission Expires: '70,/0{ Before me:
(Official Seal) /;2‘/‘ /

Notary Public for Oregon

OFFICIAL SEAL =~ B
vmeauusm i
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