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DEED OF TRUST

DEFINITIONS
Wadsmedmmﬂbncﬁomofﬂmdoammdeﬂmdbdowmdoﬂuwaﬂsmdeﬁmdmm
311,13 18. 21 mlesregntdmgthemagaofwmdumedmﬂmbcumentmahomvﬂed
in Section 16
(A) "Security Instrument” means this document, which is dated JULY 9, 2003 .
together with all Riders to this document.

(B) "Borrower” is RAYMOND R CARR JR AND OMER B CARR

Borrower is the trustor under this Security Instroment.
(C) "Lender" is KXLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

Lenderisa CORPORATION
organized and existing under the laws of ~THE UNITED STATES OF AMERICA
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Lender’s addressis 540 MAIN STREET, KLAMATH FALLS, OR 97601

Lender is the beneficiary under this Security Instrament.
(D) "Trustee” is PACIFIC CASCADES FINANCIAL, INC.

(E) "Note" means the promissory note signed by Borrower and dated JULY 9, 2003 .
The Note states that Borrower owes Lender ONE HUNDRED TEN THOUSAND FIVE HUNDRED AND
NO/100 Dollars
(US.$110,500.00 ) plus ingerest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ AUGUST 1, 2033 .
(F)'Hwety'mmsﬁem&uhdmﬁedhebwmdaﬁeheﬁng%sfuofkimmme

Propexty.

G "Lm"ﬂ:edebtevidmcedbyﬂneNo&.phanypepaymtchugumdhechm
duemduﬂneNoB,andaﬂmduenndalh'uSwmﬁyInmmplnsinm

(H) "Riders" memsaﬂRidu:mthisSwmityhﬂmnentﬂmmeumdhme.mfolbwing
RidasmmbeexecuwdbyBonow[checkboxasmpliubb]:

Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

m"A»mnmemmmmmmmmmm
mﬂinmmdadmhhmﬁwmhsmdadm(&athawﬁeeﬂeaofhw)mmnuanappﬁethm
U)"CmmﬂyA-odaﬂmDuu,Fea,aMA-mm“meamaum.feu.mmdoﬂu
durgeslhatmmowdmnmmﬂ:ehopmybyacmdomhﬁmmdnﬁm.homwwm
association or gimilar organization.
M"wmwe'mmymdudfmmmmammwm
mmmmmmmmmmwmwm
computer, or magnetic tape 8o as to order, instruct, or authorize a financial institution to debit or credit an
mmSmhmhdudes,hnisanmimdm.pohmf-mhmmwmhmxhhe
mmmmmwmmmmmwmmmm

(L) "Eacrow Items" means those items that are described in Section 3.
M“Mmhm&'mmymmmmadmmmwpaﬂby
mmm(mmmwmmummmmama)
danagem.admacﬂmoﬂmemm)mndanmﬁmammﬁngofanamypmofmehm
(iii)mmhhdmmm(iv)mimmmmm”m.mmm
condition of the Property.
(N)”Mmhmme"mmsmmmmmmmenmmmoﬂmdﬁnhmme
Loan,
(0)“Pebdkhymut"mmmmereguhlyxhednhdmoumduefmﬁ)pindpdandhwmdume
Note.plns(n’)anymnomuundusm3ofﬂ1k8ecuri1ylnsument
(P)"RESPA"meansﬁeRealEmSeﬁhmthmcedmuAct(lZU.S.C.SecﬁmZﬁOletaeq.)andm
imphnmﬁngmguhﬂon,RegnhﬁonX(ﬂCFR.PmSSN).uﬁeymiginbemdedﬁmﬁmbﬁmq
amyaddiﬁonﬂamhgiﬂaﬁonmre@himmugomsmemembjeamw.mwhﬂﬂs
Secmﬁyhmummn'RESPA'refmbanrequﬁunmmdmicﬁmsmatminpoaedinmgmd
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to a "federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successor in Interest of Borrower™ means any perty that has taken title to0 the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
mwiﬂlpowa'dnle.ﬂlefolbwmgduaibedpmpatybmdhﬂle

COUNTY KLAMATH
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 14 IN BLOCK 13, TRACT 1064-FIRST ADDITION TO GATEWOOD, ACCORDING

TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK
OF KXLAMATH COUNTY, OREGON.

which currently has the address of

5445 VALLEYWOOD DR [Street]
KLAMATH FALLS [City], Oregon 97603 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has
menghtnmmdcmwymemmmmehcpmyhmbaumfammd
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.
covenants with mited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when doe the principal of, and interest on, the debt evidenced by the Note and any
prepayment chargoes and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institation whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or pertial payment insufficicat to bring the Loan curreat,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are acceptoed. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Botrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
Instrument or performing the covenants and agreements secured by this Secarity Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest doe under the
Note; (b) principal doe under the Note; (c) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts dne under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists afier the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attein priority over this Security Instrument as a Lien or
encumbeance on the Property; (b) leasehold payments or ground rents on the Property, if any; () premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the peyment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or afl
Escrow Iems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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Mmdhecﬂy,whmmdwhuemyabb.ﬁeammmdmfmmy&aow[mafmwhkhmymtof
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
mmwﬁhinnnhﬁmepuioduLmdumayrequmww'sobﬁpﬁmwmbsnhpaymmmd
mmv%m@umnhmmpmumamuammtmdmtmmm&aﬂy
Mmummnasmephrme"mwmtmdagmemmt"kumdmsmaﬁnmwhobﬁmdmpay
Esaowlmsdhwﬂy,pmmmbawm.mdmfaﬂsmpaymemmduefammm
mmmmﬂmmm9mmmmmmmmu0bﬁm
mduSecﬁm9m-repaym1mdumyanhamomLLmdumymobﬂnwaimubmymanEnow
Iwmsamyﬁmebyamﬁcegimhmmwhh&cﬁmlsmupmmmmm
payblmdu'auFmds.mdinmchmnu,thumMmquh’edmdudﬁsSwﬁon&
Imdamay.umyﬁme.coﬂeumdholdFmdsinmamomn(a)mfﬁdmtmpunﬂtlmdumapply
ﬂmedsatdwﬁmspedﬁedmduRESPA.md(b)notmexwedﬁwmmdmmamomtahdum
wquhomdaRESPA.ImduMuﬁm:heamonmomedsdnemﬂwbaﬁsofwnmtdmmd
mmmmdﬁmmm«mmmmwm.
The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality,
amﬂy(hdndhslmda.ifLmduhmhsﬁmﬁonwhwdepmmwhmed)mhmyFeduﬂ}m
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA.LmdudmﬂnmahrgaBumwafmholdhgmdapplymgmeFmd&mmﬂymﬂyﬁngme
wmnammmmmun&payswmmenmmmm
Amlhbbhwpumﬁslmdummahawhachng&UnbumwhnﬂehwrﬁngmAppﬁcabh
hwmquhummmbepddmmemmmunmbemquhedmpaynmmyhma
emningsmmeFmds.Bmdemdumagmehwrhing.howva.Minm ghall be paid on the
Fmd&lmdﬂshangivemBamW.wiﬂwmdmgqmmuﬂmﬁngofﬂmedsarequhdby
RESPA.
thueisasmphsomedsheldhenvw,m‘duﬁmdmduRESPA.Lmdalhaﬂmomtm
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Botrower as required by RESPA, and Borrower shall pay ©
L@qhmmmmﬁammmhmﬂmmm&whmmmu
mmlypqmﬁmachadeﬁdmcyofmwdhm.udeﬁnedmdaRESPA.lmdum
mﬁfyBonwuumqnhedhyRESPA.mdBmopraymlmduthomomtmymmbup
the deficiency in accordance with RESPA, but in no more than 12 moathly payments.
Upmmmmhmndmmmwmsmmmmﬂmpﬂyrdmdm
Borrower any Funds held by Lender.
4Chms;l.hu.3mwsbaﬂpayanmmu,chmﬁnu.mdhpoﬁﬁms
mhmmmwhﬂmmmhymmsmmmmma
gromdmm&ehm.ﬁmy,deommmﬁyMDw,Feu.mdAm&ifmy.Tome
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
mmmmmyﬁmmmmmmwmmm
Bmwm(a)mhwrﬁngmﬁepaymmdﬁeobﬁpﬁmmedhyﬁeﬁmhammawmbhm
Imda.bmmnmunmhpafumhgmchw(b)mmmeﬁmmm&hhby.a
defends against enforcement of the lien in, legal procoedings which in Lender’s opinion operate to prevent the
enforcement of the Lien while those proceedings are pending, but only until such procoedings are concluded;
m(c)muﬁmmmdmeﬁmmwmmlmmbmdimﬁngmeﬂmbm
&cmhyhmmmtﬁlmdudeumhuﬁumyputofﬂwhnpuwismbjeamaﬁmwhichmm
pixiyovuthhSemhyhmanmdumayginmmamﬁwidmﬁfyinsﬁeﬁmWﬂh 10
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daysof&edammwhicbﬂmmhisgimmwshaﬂsaﬁxfymelimmmmemmeofme
actions set forth above in this Section 4.
Imdumymmmmmyaowﬁmewngefmarmlmmmmd/umﬁng
service used by Lender in connection with this Loan.
ammmmmmmmmmmmmmmm
mmmmwmmmmmmemumm'mmm
hmdshchdhg.bmmﬁmﬂedb.wﬁthamdfbod;fawhkblmdsmquhummmm
hmmeshanbemhminedmmem(imhdhgdedmﬁbhbvds)mdfamepuhdsmm
mwmmmmummmwmmemdmm.
mmmmmmmumwmmmm'smm
disappmmeuw’schobe.whthﬁgm:hannmbeuudwdmmly.lmdumyreqm
Bmowumpay,hwmec&mwhhﬁhlm,dﬁa:(a)am&ﬁmechmgefaﬂoodmdﬁumhm

meNommeﬁmﬂwdm&ﬁsmmtmdlhaﬂbewabhwhhmmwmﬁwﬁmlm
to Borrower requesting payment.
Aninmmcepoﬁdurequhedbylmdamdrmemofmchpoﬁduahanbembjeamlmdu's
ﬂghbdhpmowmhpolﬁu.mnhchdeamdadmwechunmddnunmelmduu
mmgeemdkxmmaddiﬂmﬂbupayealmduahanmmeﬁghtmhohmemﬁdamdmﬂ
mnmmmmmmmmmmdpﬁmm
mewﬂmﬁnes.ﬁBawwobﬁsmyfamofhmmmnﬂoﬁawhemqmedbyLmdmfm
mm.mmm«,mpm,mmmmammmmmmm
name Lender as mortgagee and/or as an additional loss payee.
mmeevemofm.nmuwdnngiw;mmptmﬁ:emmehmmcmiumdlmdmlmdumy
mbwmfofbssifnamademmnpdybme.UnhulmdumdBmuomuwinagreem
mmymmmamhmdalﬁnghmmwmqnmdbym.mnbc
applhdemmrepahofmeHopmy.ﬁmeremﬁmmrepahhmmhnyfeﬁbhmd
m'smnynmmnmsmmmmmmmmmmm
hddmhhmnmwoowdsmﬂlmdalmhadmoppmmhymhspeamhhopawwmmmem
hmbemwmphwdmLmda'snﬁshcﬁommvidedmmmspecﬁmshanbemdamFompﬂy.
ImdumyﬁmwfamemmmamnMaﬁnghmmmtam:mofm
paymmmumewukiswmpMUnhumagremtkmadehwﬁﬁngaAppﬁmbhhwmqm
mu'eumbepddmmchhmmpmwdglmduuhaunmberequiadmpaymmym«
mmmmwhmb&um&mmmmmbymmumbe
pddmuofﬂwhmepmcwdsmdmnbemewhobﬁgaﬁmofm.ﬁmermaﬁmmmh
mmﬂbf@hml@'amﬂymuwmmmmumﬁedm
memmssecmedbythxmiymnnnnmebeﬂnanmmmdue,whhﬂwmifmy.pddm
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Bmow.Swhhumamep:weduhaﬂbeappﬁedinﬂwmdﬂ'mvidedfcrinSecﬁonz.
nmmmhm.mmmmmmmmymmmcﬁm
mdrdamdmmﬁmdounmrupondwimmmdaysmanoﬁceﬁomlmdummeinm
mhsoﬁadmmadmmmlmdumngmmmmecmmmdaypuhdwm
mwmmmhgmmmmafmmmnmwmna
mmwmmmmw;mwnymmmmm
namexwedmeammumpaidmdcmeNmudﬂsSeaﬂyMummLmd(b)myoMomeowu’s
ﬁghm(oMﬂ:mﬁeﬁgMbmyrefmdofwmdmﬁnmpﬁdhme)mduaﬂinm
poﬁduwvuhgﬂwm.hwfm'mmhﬁghmmappﬁubbwmemofmem.m
myuuﬂwhmmlmowdsdﬂnmmmmm?mpmyammmmpddmdume
Note or this Security Instroment, whether or not then due.
&W.Bmsbﬂlmpy,embﬁsh.mdmeﬁe?mpaﬂuw:mm
mwmmmmdmmmmmmnmmmu
Bumwu‘spﬂndpdmﬂdmeefauhaameywafumedmdwmpmy.mbumm
mmm.mwmummmuwmamummmm
exist which are beyond Borrower's control.
1.mmmmnm«mm;wnmmnm
W.damgeaimpakﬁehop«ﬂ.aﬂowﬁehop&ybdeﬂhﬂummhwﬂmﬁehm.
Mamnmhmmmm.smmmmnmmmmm
mmmmammmmwmmmumuwmmn
msmmammnhmmnymnmmmmmmif
dmgedmavoidfmﬂndmixﬁimudamag&ﬂinmmcmdumﬂimmcwdsmpaidh
mmmn.ammﬁ.mhm.nmmumpmmmma
MMWMEWMMMMMWIMM&MM
famermmdmaﬁmmaﬁnghpaymmtahamofpmwpaymuuthewakis
comphbiﬁﬁehmacmdmmﬁmpocwdsnnﬂmﬁchtbnp&mrmmehopmy,
Bamwhnmrdwdm’sobﬁgﬁonﬁxmempmofmhmmm
Imduainagmtmzymabmunmbhenmuupmmdhupecﬁmsoﬂhehopmy.lfhhm
Mmmmmmmamwmmw.mmm
mm:mma«mmmmmwmmmmmmbm
&Wamwmmummmmmmmﬁmm
Bmwumypmamﬁﬂuacﬂnguﬂwdirecﬁmofnmuwhhnmskmwhdpm
Mmmmﬂyﬂ&mm.amhmmmmlm(amb
mmmmmm)mmmmmmmmmw

o
mguhﬁms).u(c)BmwuhuabmdmedﬂwM.ﬂ:mlmdumydomdpayfawba&mh
mmnabborappqxiatemmmundu'sinuutinﬂw is Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
mehopaty.lmdu'sacﬁmsminchde.butmnotﬁnﬂbdb:(a)payhg i i
hupimhyomﬂﬁsSmhyhmummt(b)minsinmtmd(c)pnyhgmabh
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If this Security Instrument is on a leasehokl, Borrower shall comply with all the provisions of the lease.
HBmowwquﬁufeeﬁlbbﬁerpmy,&ehaseboﬂmdmefeeﬁﬂeManmhulmdu
agrees to the merger in writing.

1o.mwmnmmmmwmmmaammdmmmm
Bmumnmmmmuhdmmmmwmhmmfamym
mem;emsmwvmgemquhmbylmdummbewﬂabhﬁmmmhmm

equivalent to the Insurance previously in effect, at a cost equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alicrnate mortgage insurer
selected by Lender. If Mortgage Insurance coverage is not available, Borrower shall

coverage ceased 0 be in effect. Lender will accopt, use and retain these payments as a non-refundable loss
reserve in lico of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
mmummuywmmmmmwummmmnmmm«mmgs
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
mhbh.mobmaimdlmdamqmmaﬂydengmmdpaymumdﬁememhmfmm;e

mmmmmhmmamﬂmhmww
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,
MawlmmrdeImdu(mmymﬁwmmmNm)fammhmy
incur if Borrower does not repay the Loan as Borrower is not a to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insarer and the other party (or perties) to these
agrocments. These agreements may require the mortgage insurer 10 make payments using any source of funds
Mmemmgemmmymavaﬂabh(whnhmymmfmdsomﬁmmwhm

).
Aaamhofﬁwagremmm,lmdu.mypmcbmofﬁeNmm&ainm.myrdnm.my
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
ﬁm(mmightbechaxﬂuiudu)apaﬁmowa'spaymmmfaMmpgehmmhachmge
far sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
aﬂiﬁmoflmdaﬂmsashuudﬂwhanu’sﬁskhmcbmgnfaadmcdmmpﬂimme
insurer, the arrangement is often termed "captive reinsurance.” Forther:
(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Insurance, or any other terms of the Loan. Such agreements will not increase the amount
mmmmwmmmmmmmmmm
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mﬁhmmmwymhwm.dmm.amylmm

DOC #:917849 APPL #:10307070024 #:1090-04-18219
inkt
q-qon)«nu) Page®of 18 Form 3038 1/01




48947

to Barrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
mychmhhMomeow.LmduMnmberequhed&ommmuweedhgszy
chmhhueaomeowummrefusemumdﬁmefapaymtaoﬂnwhemodﬂ‘ymﬁmﬁm
ofthcmmswcmedbymkSecmhyhmmmtbyreamofmydemmdmadebymcaigindBmm
mySmhhmdBmw.AnyfmbwmbyLmduhmmmyﬁghtmmdy
including, without limitation, Lender’s acceptance of payments from third persons, eatities or Successors in
hueuomeowaainamommhummﬂwmmmmdue.dmnmbeamofmpmchdelhe
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who

igns this Security Instrument but does not execute the Note (a8 "co-signer™): (a) is i this
mhmmlymmmmdmwymem-ﬁm'smmmem
msofmkSwminnﬁmmc(b)hmmanyobﬁgmdeaymemmnedbyﬂﬁsSmty
Instrument; and (c) agrees that Lender and any other Batrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assnmes Borrower”
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released
Bamwa'sobﬁgaﬁousmdlilﬂhymdalhis&mhymmumtmhulmdcwm
mmemwdmwmmww‘mumm
20) and benefit the successors and assigns of Lender.

g

]
1

{
E
|
|
|
I
|
|
i

regard to any other fees, the absence of express anthority in this Security Instrument to charge a
II:i:athlrowvershallnotbeconslmedbylhisasaproln‘binon‘ ontbcbychm'gofmﬂ:ee.lmdermaynot

areemremlygdn‘hned Security Instrument or .

If the Loan is subject to a law which sets maximum loan and that law is finally interpreted
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
wmmam,mm(gmmmmmumwmmmwmmmm
mmepammmtand(b)mynmahudymnecwdﬁommwwhhhexwededpumimdﬁmim
wmbereﬁmdedemow.Lmdumaychoowmmkeﬂﬁsrdmdbymdudngmepindpdowedmda
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
umdaapuﬁﬂmmmwhhommymmmtchnge(wmanmammdmmh
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of sach

15. Notices. All notices given by Barrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
bemgivmmnmwhenmaﬂgdbyﬁmelmsmaﬂawhmaauanydeﬁvaedmnm'snoﬁw

h
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inclnde the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

"Interest in the Property” means any legal or beneficial interest in the Property, inclnding, but not limited to,
those beneficial intcrests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a ,

If all or any pert of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
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unless otherwise provided by the Note purchaser,
thhuBmwernmlmdcmaycommmce,jom.abejoinedmmyjudidalxﬁon(udmam
hdivﬂnﬂﬁﬁgmtamembaofadm)mm&mmmm'swdmspmmmﬂﬂs&aﬂy
hmmaﬁnakguﬁuﬂnohpmyhuhwhedmymviﬁmof.mmydmyowdbymof.
mwymmmmnmammmmmm(mmmmm
mﬁmﬁ&&mﬂmd%lﬂﬁ@a&gﬂhﬂﬂa&m&dﬁeoﬁumh&a
mmmmmdmmmmmmnmmmam
puhdwhkhmmehpubduewuhwﬁonmbcmmuﬁmepabdwinbedemedmbembh
fmpmmof&ismaph.lbmﬁwdmcehnﬂonmdoppmhymmgivmbmpmmt
mmnmmmdmummnnmmmm&mmmumm
saﬁsfylhemﬁeemdoppaumiymmkemecﬁveacﬁonpwidmofﬂ:issmzo.
ZLHanrdomSnbshneu.AsusedhﬂﬁsSecﬁonZI:(a)'HmtdouaSubm"leMe
mmmsmkmmmmmamwmwmmm
wmmmmm«mmmmmm
mmmmmm«wmmmm
'Envhmmmﬂhw"m&duﬂhmmdhmofﬁejnﬂdbﬁouwbmhehopﬁykbuhdmm
DMWGWM(QWCM@'WWWM
mediﬂmﬁomumovdwﬁm.udeﬁnedhEnvhmmmmllaw;md(d)m"EmhmmmmCmdiﬁm“
memacmdﬂionﬁatmcamemuibubm.aoﬂuwiuﬂiggam&vﬁmmmhl(ﬂmup.
BmmemamhmmmﬁmLmarMofmym
SnbmmhmmMmyMMsSubMu.mmhﬂwPrm.BmMmdo.
nwaﬂowmymedubdo.mymhgaﬁecﬁngmehw(a)lhuismvhhﬂmofmy&vhmmmml
Iaw.(b)whichmanEnvilmmenulCondiﬂon.m(c)which.dnemﬂxepumoe,use.mrehueofa
msmmammmmmmﬁmm.MMgm
mmmnmmplymmewmmm;emmehopmyofmnqmﬁﬁuof}mm
SumemmﬂymmindbbeWnnmmlreﬂdmﬁalmmdmmmof
Ihehopcty(hclnding.bﬂnotﬁmitedm.hmdommbminmprodncm).
mmmmmmma(gmmmmmw«
oﬁaxﬁonbymygovmmmlmreguhnxyagmcymmmmmvolﬁngmehopmymdmy
thdmuSubmmemEnvhmmmmlLawofwhichBamwammkmwbdgu.(b)my
Envhmmdemdiﬁm,inthgbmmlhnhedm,mymmhg,haﬁng.dimemhmeaﬂnmof
mhasedmyfhmdoussmm(c)myeondiﬁmmxdbymemmmmnofa
HmdomSubmewﬁchMyaﬁemdwvﬂmdmePropaty.KBmwm«hmﬁﬁedby
mygovunmmﬂwmgmmmmiy.amymm.mumym«mrmdiaﬂmofmy
mSummmmnw.Bmmmymmwm
wﬁmshmdmwdﬁEnvhmmmmlhw.NoﬂninghuanmmyobﬁgaﬁmmImduﬁrm
Environmental Cleanup.
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msponsiblefmmecostofmyinmpmchasedbyus.mconofthismm
mmomnu:tnrbanbalmlfmemisaddedmyommmm
mtueﬂmeonthemdeﬂyingconuazm'lomwﬂlapplymﬂlisaddedmomtm

wvuagemaybethedalnyompuixcowhpaedathedaﬁeyoufnibdm

(Seal)

R CARR JR -Borrower

(Seal)

OMER B CARR -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

i***.****ii*ti..t*ii*iii.i*i*iit*i*.**.*.i*iii*l.l*i...*i.***.l*i*i*i*i.*i*****i

"UNDER OREGON LANW,

MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE

BY US AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT
EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD
PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST BE
IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE
ENFORCEABLE. "

*il*.iit.iititi*t*.i*ili.i*.*i*i*.*ii*t.i**i.*'*i*i***.*i*ii**.i*i*-*iiiitiii.t*
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