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[LINE OF CREDIT TRUST DEED AND REQUEST FOR NOTICE OF DEFAULT

MIN 100135300015398043

THIS LINE OF CREDIT TRUST DEED is made on ~ June 21, 2003
The grantor is STEPHEN A. LANE SR. AND GLENDA G. LANE, AS TENANTS BY THE ENTIRETY

1210 Cadidoroia Aoe, W hi~Follls

Ok Crio| ("Borrower"). The trustee s
Transnation Title Insurance Company (herein "Trustee"). The beneficiary is
Mortgage Electronic Registration Systems, Inc.,aco!poraﬁonorgatﬁzedande:dsﬁngmderthelawsochlaware, with an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS (herein “MERS™) and the successors and
assigns of MERS. MERSisasepmaummorﬂionﬂutisacﬂngwhlyasamnﬁmeformWINUNIONBANKANDTRUST
COMPANY, whichisorganizedande:dstingunderthelawsoflndiam, withanaddressof1717EastCollegeParkway, Carson
City, NV 89706 ("Lender")andLmder'sstmssorsandassigns.

BORROWERhasemeredintoaHonnEquityLimAgreennntandDisclomStatememﬁthl.enderdatedthesamedatem
this Line of Credit Trust Deed (herein 'HoneEquityLoanAgreemem")pmmmwwhichBormwerisenﬁﬂedmobminmedit
advamﬁ'omLenderﬁ'omﬁmetoﬁmeinannuntsmttoe:medatanyoneﬂme, in the aggregate, the principal sum of
Thirty Four Thousand and No/100 Dollars($ 34, 000.00 ).
'I'hedebtevidcncedbytheHomeEquityLomAgreenmn, incmdingallcxeditadvamesobtainedbyBonowﬁomLenderupto
theprincipalannshownd)ovc(ﬂle'CreditLimLimitaﬁon'),toytherwithinmrest,fees,andclmysinaocordamewiththewmr
ofﬂnHonanuityLomAgmemm,ispayableminmﬂmemswiththeenﬁmbalame, if not sooner paid, due and payable in full
on July 15, 2023 - The unpaid balance of the Home Equity Loan Agreement may at certain times be

State of Oregon:
THE EAST 100 FEET OF LOT 7, BLOCK 113 OF BUENA VISTA ADDITION TO THE CITY OF KLAMATH
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- . 601-000153980
which has the address of 1310 CALIFORNIA AVENUE 1539804

KLAMATH FALLS Oregon 97601 (herein "Property Address");

BORROWERmdmmndsandagreeathatMERSholdsOMylegalﬁﬂetotheimmgrantedbyBon'owuunderthjsDeedof
Tmst,butifnecessarytooomplywithlaworcustom,MERS(asmnﬁneefoerduandLender'smwoeuorsandassigns)hasthe
right to exercise any or all of these interests, induding,bmnotﬁnﬁtedto,theﬁghttofomclmeandseutherperty;mdtotake
anyacﬁonreqnﬁredofLenda,including,butnotlinﬂtedto.releaaingandcancelingdlisDeedofTrust.

BORROWEvaenmmﬂmtBomwerishwﬂxﬂysdsedofmeemtehaebyomveyedandhastherightnogrant, bargain, sell
and convey the Property. Bomwawmmmmerpatyisﬁeeanddwofauﬂm,dahnsmdmumbmm,exceptfor
covenants, easements, reservations, restrictions and rights of way of record, and encumbrances specifically disclosed by Borrower
toLendamdapprovedbyLenderinwﬁting. Bonowerwanmtsandwiﬂdefendgeneraﬂythetiﬂetotherpertyagainstall

1. PaymmtofPﬂndpal,Intu'euandOtha'Chargu. Borrowershallp;'ompﬂypaywhenduetheprincipalofmd
interestonthedebtevidmeedbytheHomeEquitylmnAgrwmentandanyaocountclomuefees.latechargesandotherfeesor

(“Flmds")for:(a)yearlytaxesmdassesmmnmwhidamyaﬁainpﬂoﬂtywerthisTrustDeedasaﬁeuontherpaty;(b)yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e)yearlymortgageinnnancepremiums,ifany. These items are called “Escrow Items.” Lender may,
atanyﬁme,collectandholdFlmdsmmammtnmwexoeedthemximmmmalenderforafedmuyrduedmortgagelom
mayreqlﬂreforBonower’sescmwaccountunderthefedezﬂRealEstateSetﬂementProeedmesActole4asammdedﬁ'omﬁme
to time, 12 U.S.C. Section 2601 et seq. (“RESPA”™), unless another law that applies to the Funds sets a lesser amount. If so,
Lendetmay,atanyﬁme,coﬂectandholdthdsinanamoumnottomceedthelessaammmt. Lender may estimate the amount of
RmdsdwmﬁebaﬁsofamaﬂdammdmnablewﬁmﬂuofexpmdjmmomeUWItmorotherwiseinmordance

annualaecounﬂngoftbeFunds.ahowingcreditsanddebitstotheFundsand.thcpurposeforwhicheachdebittotheﬁmdswas
made. TheFundsmpledgedasaddiﬁonﬂsecuﬁtyforaﬂmmmuedbythisﬁustDeed.
cheFundsheldbyLendaexceedtheammmpamiuedmbehddbyappﬁcablehw,ImdershallaecounttoBorrowa-for
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Uponpaymentmfullofallsumsaecmedbythis'l‘mstDeed,Lendersha]lprompﬂyrefnndeorroweranyFundsheldby

Lender. If.tmderparagmpth,Imdashaqutﬁmmadlmehupaty,Lmdu,pﬂormmewquisiﬁmorsﬂeoftherpmy,
shallapplyanyFlmdsheldbyLmdaatﬂ:eﬂmofaoqulsﬂionoruleasacmditagainstthesmmseauedbythjs'l‘mstDeed.
3. A.pplicatlon of Payments. Unless applieablelawprovidesoﬂlerwise.allpaynmts received by Lender shall be applied

itssecurityintaest;andlast.totheremainingAcoountbalanoe.
During the Repayment Period; ﬁrst,toanyaccomnclomn'efeesdueundertheHomeEquityLoanAgream; second, in
mymemofammpwaﬂeummmmemmngmmmmeﬂmmqmm;m,tothe

ﬁghtmholdthepoﬁdesmdrmewalsﬂ:ereof.subjectwﬂwtermofmynmtgage,TrustDeedorothu'securityagreanauwitha
lien which has priority over this Trust Deed.
hthewmtofha,Bonowershaﬂgivepmmptmﬁcemﬂleinsurmcemrﬂermdlmder. Lender may make proof of loss if

Youareresponsiblefortheoomofmyinsurmcepmchuedbyus. The cost of this insurance may be added to the Home
Equity Loan Agreement balance. chemisaddedmlheHomeEquityLomAgmmubdame,theinterenmemﬂ:eHome
Equity Loan Agreement will apply to this added amo .'Iheeffectivedateofoovaagemaybethedateyourpﬁorcovaage
lapsedorthedateyoufaﬂedtoprovideproofofcoverage.

Thecoveragewepmdmemaybeconsiderablymoremivethminsmanoeyoucanobtainonyourownandmaynot
satisfyanyneedforpmpenydamagecoverageoranymandatorylinbilityinsm'ancerequiremmtsimposedbyapplicablelaw.

comply with the provisions of any lease if this Trust Deed is on leasehold, If this Trust Deed is on a unit in a condominium or a
planned unit development, BomwashaﬂperfomaﬂofBomwer'sobﬁgaﬁmundathedednraﬁmmmvmmuuﬁngor
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. 601-0001539804
g‘ovemingthecondominiumorplannedlmitdevelopmt.theby-lawsandregulaﬂonsoftheeondominiumorplannedunit
development, and constituent documents.

Imder'sopﬁon,uponnolicetoBonowa.maymakesudlappeumces. disburse such sums, including reasonable sttorneys' fees,
andtakeméhactionasisneceusarytoprotectbmda'sinterest. Iflmdu-requiredmongageinsumoemacondiﬂonofmaking
theloansecuredbythisTrustDeed,Bormwerahanpaythcpremiumsrequimdmmaimdnsuchimumceineffectunﬁlsuchtime

requireLendertoincmanyexpenseortakeanywﬂonhe:wnder.

8. Inspection. Imdumymbmcmwmbemademmablemupmmdm»ecﬁomofﬂnhopmy,pmﬁded
theIxndershallgiveBormwermﬁcepriortoanymmhinspecﬁonspecifyingrensonablecmsethaeforerelamdtoI.endet'sintetest
in the Property.

priority over this Trust Deed.

10. BorrowerNotRelemed;ForbearaneeByImderNotaWalvu'. Extensions of the time for payment or modifications
ofmorﬁzaﬁonofthcmmwwredbythmnDeedgrmwdbyLendammysummmimmofBomweruhanmtopeme
torelease,inanylmnner,theliabﬂityoftheoﬂginalBonowaandBomwer’ssucwssominhnm. Lender shall not be required
mmwprocwdwmhaa@mmmmmﬁmmmmdﬁmmrmmmorowmmmofmem

Borrower's interest in the Property.
12. Notices. Exceptforanymﬁcereqtﬁred\mderappﬁcablehwmbegivenhmothermmna, (a) any notice to Borrower
pmﬁdedfmmmhﬁuaDeedshaHbegivmbyddivaingﬁmbymﬁlhgmchmﬁmbyﬂmdmmdladd:essedtoBorrowerat

effectwithouttheconﬂieﬂngpmvision,andwthisendthepmvisiomofthhThmDeedmdtheHomeEquityImAgmammm
declared to be severable. As used herein, "costs”, "expenses” and "attorneys’ &es'includeallsumstothememnotprohibitedby
applicable law or limited herein.

14. Borrower's Copy. BonowashnﬂbeﬁuﬁsbedamformedwpyofmeHomeEquitylomAgmemmtmdofmis
Trust Deed at the time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. BonowerahaﬂﬁﬂﬁﬂaﬂofBonower'sobligaﬁonsunderanyhomerebabﬂitaﬁon,
impmvemmt,repair,orothabmagmanmtwhichBomwerunminbwithLender. lmdet,atlmdu"sopﬁon.mayrequire
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Borrower'toexeclueanddelivertoLender,inafomaceeptabhmlmda,massignmentofmyﬂghu,daimordefmseswhich

Trust Deed. ThmealsomaybeoneormorechangesofthelmnServicerunrdatedtoasaleoftheHomeEquityLoanAgrem.
If there is a change of the Loan Servicer, Borrowerwﬂlbegiveuwrittmnoﬁceofthedlmgeifrequiredbyapplicablelaw.

As used in this paragraph 18, 'HamdwsSubﬁam'mthowmxbﬂmdeﬁmdmmxicmhamdomwbmnoesby
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this
paragraph 18, "EnvironmentalLaw"meansfedcrﬂhwsmdhwsofmejuﬂsdicﬁonwherethePropqtyklmatedmatrdatew
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lmdu-nhnﬂglvemdcetoBorrowepﬂortoaecdaaﬂonfoﬂowthmowu'sbreacb
Mmmvmﬂwmmmmmmmmm«wmmmmh 16 unless applicable law
provldesothcwhe.)'l‘henodceshallspedry(a)ﬂ)edefnult; (b)theactlonreqlﬂredtoan'ethedefnult; (c) a date, not less
than30daystmmthedatethenoﬂeelsglvmtol!omwu-,bywhiehthedefaultmnstbecm'ed;and(d)thatfaﬂmtoun'e

Tmmmnddimmﬁemnhmrmswe'ldedmveyhgmeprwenywuhm-nymtorwmmy,
expressed or implied. TheredtahhﬁeTmm'lddebepﬂmafadeeﬂdmdthemthdﬂmnmmmumde
therein, Tmlteelhlllapplythepmeeedloftheulelnthefollowingorder: (2) to all expenses of the sale, including, but not
MERS-BI160005 (rev 03/01/02) OR HELOC Page 5 of 7
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601-0001539804
limitedto,mmableTmuee'lmdutorneyl'feel; (b)tolllnmncuredbyﬂ:il'l‘rutneed;md (c) any excess to the person

20. Borrower's Right to Reinstate. No!wiMndingIandeﬂaccduaﬁonofthemsecuredbythisThstDeedde
msmmmmummmmmmmemmmmmwu
anyﬁmeprior!i.wearliam_oounof(i)theﬂﬂhdaybeforethesaleoftbePropertypmummlhepm.verofsalecontainedinthis

25. Attorneys' Fees. mmmmmmmmummmmwfm*mmm
mmys'feuawamdbymappeﬂmecmmaincmedinanybmhuptcypmeding

26. Late Charges. If payment is not made within daysofilsduedammﬂertheta'msoftheﬂomeEquilyLine
Agrecment, the Borrower will be charged £ive (5%) ercent of the payment amount, or $ 29.00 minj .

27. Riders to this Trust Deed. If one or more ri m’ee:necutedbmemwerandreomdedmgethcwithﬂﬁsTrustDeed,
mewwmmmmuwmmmmmwmmm

[J Condominium Rider [ Planned Unit Development Rider (] 14 Family Rider
O Homestead Rider Other(s) Account Closure Fee Rider
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REQUEST FOR NOTICE OF DEFAULT 601-0001539804
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Statute of Frauds Disclosure: Under Oregon law, most agreements, promises and commitments made by Irwin Union Bank snd
Trust Company after October 3, 1989, eoncem!n‘loammdoﬂm'mnmwhkhmnotforpemml. family or household purposes
orucundwhlybybomwer’snddeneemtbelnwrm exprusmmldenﬂonmdbedgmdbylr_wlnl‘!nlon&nkmd Trust
Company to be enforceable.

Borrower ac: -a.-.__ the Afmb and covenants contained in this Trust Deed, /
A. , Sr . -Borrower M Borrower
-Borrower ~Borrower
STATE OF OREGON COUNTY OF Klamath
*

Type or Print Notarial Officer Name
My commission expires: 4 ~3 ¢/~ 7
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Loan Number: 601-0001539804

Rider to Security Instrument
(Account Closure Fee)

1310 CALIFORNIA AVENUE
KLAMATH FALLS, OR 97601

ADDITIONAL COVENANTS: Inaddiﬁontothecovenantsandagreummmdeinthe Security
Instmmmt,BonowuandLendarﬁmhercovemntandasreeasﬁ:llows:

BI172600 (rev 1/25/01)




