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DEED (E‘d TRUST
REQUEST FOR NOTICE OF DEFAULT

THIS DEED OF TRUST is made this 15th day of July » 2003 , among the Grantor,
JOHN F VAUGHN BETTY SUE VAUGHN
(herein

"Borrower”), ASPEN TITLE AND ESCROW
(herein "Trustee"), and the Beneficiary, CITIFINANCIAL, INC.

a corporation organized and existing under the laws of Maryland ,
whose address is CYTIFINANCIAL KLAMATH FALLS OR 97603
(herein "Lender").

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably
gram;sandconveysm'l‘rustee,inu'ust,wiﬂlpowerofsale,ﬂ:efollowingdmcribedpmpertylomtedinthe
County of KLAMATH , State of Oregon:

LOT 2, BLOCK 1, TRACT NO. 1164, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE CLERK OF KLAMATH COUNTY, OREGON.
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which has the address of 28770 SILVA LANE ,» SPRAGUE RIVER ’
Oregon 97639 (herein "Property Address®);

TOGEH{ERwiﬂlaHﬂleimpmvemunsmworhereaﬁe:uectedonmepmpeny, and all easements,
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect
andapplysuchrem;),auofwhichahaﬂbedeemedtobeandminapanofthepmpeﬂycoveredbythis
Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if this Deed of Trust
is on a leasehold) are hereinafter referred to as the "Property";

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated
09/02/2018 and extension s and renewals there of (herein *Note”), in the principal sum of U.S.
$ 15,561.98 , With interest thereon, providing for monthly installments of principal and interest, with the
balance of the indebtedness, if not sooner paid, dus and payable on 07/15/2003 :the payment of all other
smns,wiﬂlinterestthereon.advmoedinwcordanceherewithtopmtectﬂwsewﬁtyofﬂﬁsbeedofhust;md
the performance of the covenants and agreements of Borrower herein contained.

BomwwvmmﬁatBomwerishwﬁﬂysdndoftbeeﬁatehuebywmeyedmdhumeﬁgmw
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Bomwmvmmﬁmhmwwmmaﬁﬁﬂdefmdgmﬂymeﬁﬂemﬂnmagmmdm
and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shallpaytoLenderonmedaymonthlypaymemaofpﬂncipalmdintuestarepayablelmdettheNote,lmﬁllhe
Noteispaidinftﬂl,asmn(herein'Fmds')equalmone—twdfdlofﬂxeyeaﬂytaxesandasseammts(including
condominium and planned unit development assessments, if any) which may attain priority over this Deed of
Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.

IfBorrowupaysFmdshoI.mder,ﬂ)emelsdnllbehaldinaninsﬁtutionmedepositsorawomof
which are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution).
Maﬁaﬂapplyﬁehﬁampaysﬁdm.amm,mprmﬁmmmm.mmy
mt&ugehrwhddingmdapplﬁngmem,mﬂyﬁngmdwmmmvuifyinguﬂmmpﬂmwd
mwmmdbﬂh.mluslmdupaysBommemeFmdsaMappﬁmblehwpmmiulmdam
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
rquﬁaawhimawwhpﬂd,LmduMmtbereqdmwpayBomwamyMOrmrMngsmme
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debitstoﬂ)ePtmdsandﬂ:epurpowforwhicheachdebittoﬂwF\mdswasmde.’I‘heFundsarepledgedas
additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground reats as they fall due, such excess shall
be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly installments
of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance
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prmﬁmandgromdmameyﬁllan,mmwahaupaymlmdumymmmuymmhmme
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise
acquiredbylmder,Lendershallapply.nolaterﬂlanimediatelypriortoﬂ:esaleofthePropertyorits
acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums secured
by this Deed of Trust.

3.Ap|iicadonofPlymts.Unlessapplicablelawprovidesolherwise,a]lpaymtsreeeivedbyLender
underﬂ:eNoteandpamgraphslanthereofahaﬂbeappliedbyLmderﬁrstinpaymmofamoumspayablew
LendetbyBonowermderpamgraph2ha’eof.thentoinwreﬂpayableontheNote,andthentothepﬁncipalof
the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obﬁgaﬁommdamymﬂgage,dwdofmmmomuwwﬁwmﬁmaﬁmwhichhmpﬁoﬁwm
ﬂlisDeedofTrust.inchxﬁngBonower'scovenmmmmakepaymm:whendm.Bomwersbaﬂpayorcmse
to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may
atminapﬂorhyovm'ttheedomest,andlemehoMpaymmumgmundm.ifmy.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Wyhmrdagﬁmlmbyﬁm,hmdsimluddwiﬁin&em'mmdm',ammm
hamdsnLaﬂumayrequimmdinmrhmmmdforwchperbdsasLendermyrequim.

ThemmamewﬂapmﬁdingmemwrameshaubeMmbyBomwersubjeamappmvﬂbyLaﬂa;
pmﬁded,&mmchappmﬂMmtbemmmblywimhdd.Aummmmﬁdwmdmwﬂsﬂmwf
shall be in a form acceptable to Lender and shall include a standard mortgage clanse in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
ofanymortgage,deedomeOroﬂmmnityagmunmtwithalimwhichhaspﬁoﬁtyovermisDeedof
Trust.
hmmoflw.mmwmmpmmmmmemurmmmm.mM
make proof of loss if not made promptly by Borrower.

cherpatyisabmdomdbyBomwu,orifBomwmﬁﬂsmmspomwlmderwimm%daysﬁom
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
bmeﬁts.Lmduismnhoﬁudmmﬂeaandapplytheinmnmepmwedsulmda'sopﬁoneiﬂmm
restoration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leasecholds; Condominiums; Planned Unit
Devdopntomwushaﬂbepmerpawmgmdrepd:mdshaﬂmtmmnﬁtwastempermh
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trustisonaleasehold.IfthisDeedof'I‘rustisonalmitmacondonﬂniumoraplannedmﬂtdevelopnnlt,
Borrowershaﬂperbmaﬂofnomwu'sobﬁgaﬁomummedwhraﬁmmwvmmmmeaﬁngorgovamng
the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained
in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in
the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse
such sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender's
m.ﬂbmdumqmmmzageimurameuacondiﬁmofmhngmlommmdbymisDwdof
Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of payment, such amount shall be payable upon notice from Lender to Borrower requesting
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payment thereof. Nothing contained in this paragraph 7sha11require1mdertoincuranymeortakeany
action hereunder.

s.mmlmdumymkemmsembemademsonablemiesmmdimpecﬁomofme
Property, pmvidedmmlmdushauginomwmﬁcepﬁmmmymhspwﬁmspecifyingreammble
cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
comwﬁmwi&mymndumaﬁmmoﬂmﬁhngof&ehup«ty.mpmtberwf,mfmmveym in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of
UustoroﬂwrsewdtyagmmwidnﬁmwhichhaspﬁoﬁtyommisDeedoﬂhm.

10. Borrower Not Released; ForbennnceByLenderNotaWalva.Exﬂansionoflheﬁmeforpayment
mmdiﬁcaﬁmofamﬁmﬁonof&eamseamdbymisDwdofmnmnwdbylmdammymm
interest of Borrower shall not operate to release, in eny manner, the liability of the original Borrower and

shaﬂnmbeawaiveroforprectudetheexaciseofanymhﬁghtorranedy.
ll.SucceuoumdAdgnsBound;JoMandSevuﬂmblﬂty;Co-dgnm. The covenamts and
agremhudnwmahedmnbmd,mdmeﬁghmhuumdushauimm&mempwﬁwmmmd
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreemmtsofBormwushallbejointandsevenl.AnyBonowerwhoco-signsﬂlisDeedomest.butdoesnot
executeﬂ)eNote.(a)isco-dgningthisDwdofThmtoﬂymgrmtmdwnveyﬂmBomwer'simminthe
PropmyuoThlsteeundertheteImofthisDeedofTrust,(b)isnotpersonallyliableonlheNoteonmderﬂﬁs
Dwdofhua,aﬁ(c)w&mlmdamdmyomaﬂormwhemmdamyagmewm,mdify,
forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Note, without
MBomwu'scomanaMWimmnrdeasingMBomwuormodifymgmisDeedofThmasmmat
Borrower's interest in the Property.
H.Nodce.Exceptfmmymﬁeereqtﬁredmappﬁcablehwmbegivmmmmermm. (2) any
mﬁcetoBonowupmvidedforinthisDeedofTrustshaﬂbegivenbydelivuingitorbymailingsuchnotice
bycaﬁﬁedmﬂadmusedeomwamePropmyAddrasmumchOMaddressnBomwmy
duignmbymﬁwwlmdaupmﬁdedhaeh.md(b)mymmlmdashaubegimbycaﬁﬁedmﬂ
mLmdu'saddmsmdhudnmmmchommaddrusmLmdamydeaigmtebymﬁmeomwas
providedhuein.Anymﬁcepmvidedforinﬂ:isbwdofhustshaﬂbedeanedmhavebemgiventomwu
or Lender when given in the manner designated herein.
B.GovanlngLaw;Sevmbﬂlty.'IhestateandlocallawsapplicabletothisDeedomestshallbeﬂ:e
laws of the jurisdiction in which the Property is located. Theforegomgsentmceshallnothmmeapphcabﬂny
of Federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note
conﬂictswithapplicablelaw,smhconﬂictshaﬂnotaﬂ’ectoﬂwrpmvisiomofmisDeedofTrustortheNote
whichcanbegiveneﬂ’ectwiﬂ:omﬂnconﬂicﬁngpmviaion,andtoﬂlisendtheprovisionsofthisDeedofTrust
and the Note are declared to be severable. As used herein, “costs”, "expenses" and "attorneys' fees” include all
sums to the extent not prohibited by applicable law or limited herein.
14.Borrower'sCopy.BomwershaﬂbefumishedaoonformedoopyoftheNotemdofthisDeedof
Trust at the time of execution or after recordation hereof.
H.RanﬂhﬂonlmAgremtBomwshﬂlﬁﬂﬁﬂaﬂofBomw‘sobﬁgaﬁommdumyhom
rehabilitation, improvement, repair,orotherlomagreanmtwhichBomwmmimawiﬂllmder.lmdu.
atImder'sopﬁon,mayreqtﬁreBorrowermexeumeanddeliveerender,inaformwceptabletoLender,an
uﬁmmtofmyﬁghm,chhmmdefmuwﬁ&&mwmthmﬁmpuﬁeswbwpplyhbor,
mataialsorservicesincoanithimpmvanentsmdetothePropmy.
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16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
payallslmsewredbydﬁsDeedofTrust.IfBorrowmfailstopayMemspﬁortoﬂleapiraﬁonofthis
period, Lender may invoke any remedies permitted by this Deed of Trust without further notice or demand on
Borrower.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of
any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due
any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach;
G)adate,mthuthnnlodaysﬂnmdnedueﬂ:embmﬂdmmmw,bywhld:mchbradl
mustbecm'ed;and(4)ﬂ:atfaﬂmmmsuchbmdlonorbeforednedatespedﬂedinmenodeemy
mkhawdaaﬂonofﬂnsmmnﬁbyﬂmnwddmmmofthemm.mmm
mrdlalnfwmnomwuofﬁeﬂghtmrtheaﬁuawdeaﬂonmdﬂleﬂghtmhhgawmtmm
assert the nonexistence of a defavlt or any other defense of Borrower to acceleration and sale. If the
breachhnotan'edonorbeforethedatespedﬂedlnthenodee,lmdu-,atlmdu'sopﬂon,maydedare
aﬂdthesmmmdbyﬂnhbwddhmthbehmediatdydmaﬂpyabkw!thomhrthem
andmyhvokeﬁepwudnhandmyoﬂn&medlupuml&edbyappﬂmbhhw.lmdushaﬂbe
mmmmmmmmmmmﬂnmﬂmmﬂdmw
paragraph 17, including, but not limited to, reasonable attorneys' fees.

If Lender invokes the power of sale, Lender shall execute or canse Trustee to execute a written notice
of the occmrence of an event of default and of Lender's election to cause the Property to be sold and shall
uuemchmﬂwhbemrdedhud:cmMthhlchthehoputymwmepaﬂthumthhuted.
m«mmmmﬂuammﬂnmmwmhwmmmm
ﬂleoﬂnrpampruaibedbyappllmbhhw.AMﬂnehpeofwﬁmeumybenqmredby
apmhw,mmwonm,mmmmmummmme
highest bidder at the time and place and under the terms designated in the notice of the sale in one or
more parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel
Mthehoputybywﬂkamomcmtﬂtheﬂmaﬂﬂmofmywhnﬂysd:e&ﬂeduh.lmd&a
Lender's designee may purchase the Property at any sale.

Tnu&eahﬂddivahthepmcbmaTrm&e'sdeedmwyhgﬁerp&tynuddwﬁhmﬂmy
m«m,wummmmmmem'swmumm
mammamwmm.mm:mmmdmmmw
following order: (a)haﬂrusombleeosbandexpmuofﬂnenle,hdnding,butmtﬂmltedto,
ressonable Trustee's and attorneys' fees and costs of title evidence; (b) to all sums secured by this Deed of
Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Deedof'IhwtduetoBorrower'sbread:,Borrowershallhavethzrigmtohaveanypmceedingsbegmby
LendertoenforceﬂlisDeedofTYustdiwonﬁmwdamyﬁmepﬁorwﬁwemﬁerwocanof(i)ﬂwﬁfmday
beforesaleofmerpertypummmﬂ:epowuofsalecontainedinl.hisDeedoanmtor(ii)eun'yofa
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants Or agreements ofBorrowoomainedmthisDeedomest;(c)Borrowerpaysaﬂreasonable
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including, but not limited to, reasonable attorneys' fees;and(d)Bormwertakessuchacﬁonaslmdermay
reasonablyreqtﬁretom:rethatﬂ:elienofthisDeedofTrust, Lender's interest in the Property and
Borrower's obﬁgaﬁonwpaymemsecmedbyﬂnisDeedoanmtshauoonﬁmxemimpaired. Upon such
paymmtandanebyl!on'ower,ﬂlisDeedofTrustandeeobﬁgaﬁomseuredherebyshaHrmininﬁﬂlfome
and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lendu-lnPoasesslon.Asadditiomlaewrity
hereunder, Bomwerhaebyasdgmwlmdermermaﬂherpmy,pmvidedﬂmBomwushﬂl,pﬁmw
acceleration under paragraph 17hueoforabandonmentofﬂ1ePropeny.haveﬂ:erighttocoﬂectandretain
auﬂ:re:nsastheybecomedueandpayable.

Upon acceleration under paragraph l7hereoforabandonmemoflheProperty, Lender, in person, by agent
or by judicially appointed receiver shaubeenﬁﬂedtoente:rupon,takepossessionofandmmgetheProperty
andmcoﬂeetﬂ:emofﬂ:erputyimhldingthompastdm.AﬂmtsooHectedbyLenderorthereceiver
shallbeappliedﬁmtopaymmtofﬂlecostsofmanagmnt of the Property and collection of rents, including,
but not limited to, receiver's fees, premiums on receiver's bonds and reasonsble attorneys' fees, and then to the
smnssecmedbythisDeedoanut.Lenderandlhereceiverahallbeliablemaccoumonlyforﬂmserm
actually received.

this Deed of Trust, and/or release of the Lender's interest in the .
21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee
andappohnaawcessortrusteetoanyTnxsteeappoilnedhmumder. W‘nhoutconveyanceofﬂlel’ropaty,ﬂ:e

n.Undthy.ThePropatyismtwnmﬂyusedforagﬂanuml,ﬁmberorgrazingpm'poses.

23.Attnrneys'Feeu.Asusedinﬂ1isDeedofTrustandind:eNone. “attorneys’ fees” shall include
attorneys’ fees,ifany,whichshallbeawardedbyanappellateeourt.

24.HanrdomSubahneu.Bonowershaﬂmtcauseorpemitﬂmprme, use, disposal, storage, or

As used in this paragraph 24, 'HazardomSubﬁances'areﬂlosesubmdeﬁnedaswxicorhamdous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 24, "Environmental Law" means federal
hmammofmejmisdicﬁonwhuemehopmyhlowedmurdmwheﬂm,nfaymmﬁmmﬂ
protection.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one
of this Deed of Trust, with a copy to P. O. Box 17170, Baltimore, MD 21203, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

Borrower
-Borrower
STATE OF OREGON, _ Kiamarn County ss:
Onthis 9% day of J\L\H , 200> , personally appeared the
sbove named JJonn. EVolginn 3 _Bethy Sue Nouagrn and
acknowledged the foregoing instrument to be_ ~Y\CA\" voluntary act and deed.
(Official SeaD Before me: v
My Commission explres W
REQUEST FOR RECONVEYANCE ( ) NOTARY PlBLIG OREGON
TO TRUSTEE: 3%i0) ECENBER 27, 2008

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
entitled thereto.

Date:
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