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. DATE AND PARTIES. The date of this Deed of Trust (Security Instrament) is .JUN8 26,2003 . ...

and the partles, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
DANIEL J, FIOLA AND KATHLEEN A. FIOLA

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avemue, Suite 3500
Portland, OR 97204

LENDER: y.S. Bank, Naticnal Assoclation
4325 17th Avenue S.W.
~'  Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Dead of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.

The property is located in KIBMAth e at .. 572 FRIENDSHIP

County)
........................................................ , CHILOQUIN _ _ ........ccoorervererererees, Oregon 97624

{Address) (City) (ZIP Code)

T with all rights, easements, , royalties, mineral rights, oil and rights, all water and riparian
, ditches, and water stock and eﬂsﬂngandfﬂmeimpmmmmﬂfﬁumd that may
now, or at any time in the future, be part of the real estate described above (all referred to as "
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $39900:00..........ocoooviriiirenieenen This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" i3 defined as follows:

below and all their extensions, renewals, modifications or substitutions. (When refrencing the dobts below it is
suggestod that you include items such as borrowers' names, note smounts, interest rates, maturity dates, ctc.)

DUE ON SALE OR ENCUMBRANCE. Lender may, at its , declare the balance of the Secured Debt to be
immediately due and upon the creation of, or contract ﬂuu’euﬂonof.miylien,mmbtm.mnsfu'ornh
of the . This Ismbjeatotheremieﬂmm&derﬂhw(ZC.F.R.Sm).as . This
covenant with the Property and shall remain in the Secured Debt is paid in full this Security
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will kemnt:e Property condition
and make all repeirs that are ressonably necessary. Gramtor shall not commit or any waste, , ar

1y (page 2 of 6)
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. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not

required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender mﬁ request, any
financial statement or information Lender may deem reasonably necessary. Grantor agrees to sign, .andﬂlean'y
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Grantor's
obligations under this Security Instrument and Lender's Hen status on the Property.

this Instrument are joint and individual. i Grantor this Instrument but does not an evidence of
debt, G doessoonILto Grantor's interest in the to secure payment of the Debt and
Grantor does not agree to liahle on the Secured Debt. If Instrument secures & between
MGm,GmwmwwmyHMmywlmdu m any action or against
Grantor or any party indebted under the obligation. include, but are not io, any antt or
one-action laws. Grantor that Lender and any to this Instrument may exiend, modify or make any
chngeinthetumoftlﬂsmylurmmormy of debt Grantor's consent. Such a change will not
mmcmrﬁm&etumofﬂﬂs%hﬂrmm.mdnﬂumdbmﬂuofﬂﬂs&muy bind
and benefit the successors and assigns of G and Lender
APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Instrument is ost.rned the laws of the
in which Lender is located, except (o the extent otherwise by the laws of the where the
is located msmtymmumhmuﬂhu{mguu.mwtymwmmbe
amended or modified by oral agreement. section in this Security attachments, or any agreement related to
the Secured Debt that conflicts with law will not be effective, unless that law expressly or impHedly permits the
variations by written If%gcﬁmofﬂﬂs&unghmmmtmnotbeenfomedamdhgmmm.m
section will and will not the enforceability of the remainder of this Security Instrumeni. Whenever used,
the singular shall inciude the plural and the plural the singular. The captions and headings of the sections of this Security

27. OTHER TERMS. If checked, the following are applicable to tlils Security Insirument:

Line of Credit. The Secured Debt includes a iine of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.
Wm.mmwmmWMfmmmwnW
an the Property.

Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now or in the future and

that are or will become related to the Property. This Security Instrument suffices as a statement
MuymmedbermpoMmmybeﬁbdofmﬂfmmofMdesof Uniform

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]
Condominium Rider Planned Unit Development Rider L0 i

(page 5 of 8)
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EXHIBIT A

LOT 17 IN BLOCK 7 OF WINEMA PENINSULA, NO. 2, ACCORDING TO
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON.

Permanent Parcel Number: R195256
DANIEL J. FIOLA AND KATHLEEN A. FIOLA
572 FRIENDSHIP, CHILOQUIN OR 97624

Loan Reference Number : 20031601327070
First American Order No: 4425310

Illllllllllllllllll

U1464586e-
ey DSe-01F o7




