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LINE OF CREDIT TRUST DEED M
Zoo (AAS30 (With Future Advance Clause) M

1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrumend) is .June 202003
mdtheparﬂu.ﬂnkaddmssumdmxldenﬂﬂaﬂonmmbas.lfmqumd.masfoﬂows:

GRANTOR:
JASON YOUNG AND SHAUNA YOUNG, HUSBAND AND WIFE

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: U.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

2. CONVEYANCE. Fmgoodmdvahmﬂeeonddmﬂm,ﬁemedptmdwmdmcyofwmchkachowledged.mdw
ucummeSemredDeh(deﬂnedbehw)dermmr'spufummuMertMsSemﬂmeem. Grantor irrevocably
gn.nls.wnwysandseﬂsmeﬂee.mmformebemmemdu.Mpowaofnle.mefoﬂowmgducrlbed
property:

mmdeTthmhMMt"A"Mkmhdmmmwmm

herein by reference.
The property is located in Klamath . at 3426 CORONADO WAY. | o
{County)
e e, SAMATHEALLS Oregon 97603 ...
(Address) (Chy) (ZIP Code)

Toguhuwlthaﬂﬂghs.mmm.appunmces.myllues,mlnuﬂﬂghu.oﬂand , all water and
rights, ditches, and water stock and all existing and mmmm@a:dmphmmm
now.oratanyﬂmehthefulum.bepmoftherealstatedacrlbedabove(allrefmredtoas'Pmperty').
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3 MAXIMUMOBLIGATIONLIMIT.Thmnlprlndpalamoumucm'edbythlsSeanityInsu'umematanyoneﬂmeshaﬂ
not exceed $ANDN0A0...........ccciiiiiiiiieeee, This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and you should include the final matarity date of such debi(s).)

other future ob) of Grantor to Lender under any
debt executed Grantor in favor of Lender after
referenced. If

In the event that Lender fails to notice of the of rescission with to additional
S S e e

crea Dot interest for
referenced in paragraph A of this Section). v

S. DEED OF TRUST COVENANTS. Granior ﬂntthecovemtslnﬂdssecdonmmtedalobllgaﬂomunderthe
Secured Debt and this Security Instrument. If breaches any covenant in this section, may refuse to make
additional extenslons of credit and reduce the credit limit. By not exercising either remedy on Grantor's breach, Lender
doundwatvelmder'sﬂghtmmmnsidatheeventabruchlfﬂhappemagﬂn.

Prior Security Interests. With regard to other » deed of trust, security agreement or other lien document that
created a prior MWeJnmw%.Mwmmmmmwmmmm
perform or comply all covenants. Grantor also agrees not to allow any modification or extension of, nor to request
anyﬁmﬂmmdamym&mamwtmmdby&eﬂudommtﬁ&mthndu'spﬂmwﬂﬂmapp .

Claims Against Title. Grantor will all taxes, assessments, liens, encumbrances, lease ., ground rents,
to due.LendumquumemmprmmLendereopiof

all notices that such amounts are due and receipts evidencing Grantor's payment. Grantor will defend title to the
any claims that would impair the liea of this Security Instrument. Grantor agrees to assign to Lender, as

Lender, ﬂghs.dahnsmdefenmcnnmrmthagﬂmtparﬂeswhompplyhborormatedakm

Property Condition, Alterations and In Grantor will ﬂlePnﬁnylngoodeundlﬂonandmkeallmpaln

thmreuombly Grantor notcomnﬂtorallowk:gwaste. , or of the Property

Grantor that the of the occu; and use will not change without Lender’s prior written

consent, grantorwﬂlnot lnycha:}Fe any license, restrictive covenant or easement without Lender's written

mconsent.cnnmm will Lender of all demands, » claims, and actions against Grantor, and of any loss or
to .
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- 1004 Bankers Systama, Inc., St. Cloud, MN Farm USBOCP-DT-OR S/8/2001 : %




49441

Lender or Lender's may.atLender'sopdon.enterthe at any reasonable time for the of
e e & P eyl e
mL:nder on. Any of the Property shall be entirely for 's and G will in no way rely on

Condemnation. Grantor will Lender notice of or threatened action, by private or public eatitles
nﬁiv:f mptﬂn'ough cﬂemmﬂon. eminent domain, m‘hy other. Grantor

acq

SecurltylnsuumentandLender'suensmMonthePropeﬂy.

WARRANTY OF TITLE. Gnntorwmunl!thatGmlsorwlﬂbehwfuﬂyseizedofmemteconveyedby
Seun'ltylnsh'nmentmdhastherlghttoirrevouhlygrmt.oonveyandselltherputyton.inuust.wlthpowerof
sale. Crantor also warrants that the Property is .

information .
certifications that myeonsidermmrytoperf.cmﬂme.mdprmecnnm'sobugaﬂomundermk
this

) yable ﬂxecrudonof.mconﬂuctforthemﬂonof.ahmferoruleofﬂn?mputy.m is ect to
P otk Imposed hy foderal law (12 C.F.R. 591), as applicable. right

. DEFAULT. Grantor will be in default if any of the following occur:

Fraud. Conmmernmowerengngu!nﬁmdormateﬂalmlsrepmuﬂ in connection with the Secured
lsanope?anhmeequltyplm. o Debt that

Paym:‘:s.AnyCommuBmwammySemmdDeMMkmopenmdhomeethyphnfaﬂshmkeapymmt

(page 8)
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10.

11.

. ction or inactl the Borrower or Grantor occurs that adversely affects the Property Lender's rights
Property . A e Sciuges, but 3s not limited to, the following: (:anntorfaﬁs i o
transfers rantor commits or

At on of the Lender, all ar any of the fees and charges, accrued interest and shall become
due and , after notice law, upon the occurrence ult
e S B ke Tt f e, e o ko s

the
lfmerealtsadefault.Tmsteeshll at the request of the Lender, advertise

to reasonahble
under the Code. This Instrument shall remain in effect until released. Granto 10
jpayforany Bankmgtfcy . Security r agrees
ENVIR‘O“NMENTAL LAvt,hseAND HAZARDOUS SUBSTANCES. As used in this ::::iﬂon, 1) %@E
means, without limitation, the Comprehensive Environmental Response, Compensation .
U.S.C. 9601 et seq.), and all other federal, state and local laws, re , ordinances, court , attorney general
or letters concerning the public heaith, safety, , environment or a hazardous substance; and (2)
meamgtoxlc.ndimcﬂveorhnnrdomnaterhl, mmmm t which has
envh'onment'l‘hetcminduduwlthontumu mbstmcesydeﬂndu" e r ?'l:
"hazardous waste" or " substance” under any Law.
Grantor represents, warrants and that:
A.Mamﬁoﬂyd&cbﬁmdﬂmwledgedlnwﬂdﬂm no Hazardous Substance is or will be located,
or released on ar in the Property. This restriction not & lytosmall of Hazardous Substances
that are generally to be for the normal use and maintenance of the .
B. Except as and ledged in writing to Lender, Grantor and every tenant been, are, and
shall in fall wlthany?pllcableEnvlmnmentalLaw
C. Grantor shall Lender iF a release or threatened release of a Hazardous Substance occurs on, under
or about the or there Is a violation of any Environmental Law the Property. In such an eveant,
p, Srantor shall ke o meceseey e 1o writing a2 500 N ey rosson t0. befiave there ls
.Gran as soon as reason
threatened , claim, or rehﬂngtodlemluseorthreatenedreleaseof:gm
Substance or the of any Law.
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13.

14,

15.

16.

17.

18.

19,

21.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Securl hstmmeMamjdntandlndeul.IfGnnmrdgmﬂﬂsSemﬂtyhﬂmmembutdoumt an evidence of
debt, G does so only to Grantor's interest in the to secure payment of the Debt and
do ee At cure I A Instrument secures a between
Grantor, Grantor agrees to waive any may prevent Lender bﬂﬂgmyacﬂonor against
w. rights pot to, any anti-deficiency or

one-action laws. dutles and benefits Securltylnstumentslnﬂblndandheneﬂtthesucmrsandasdgmof

SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Security
Imu-memMynmbumdedmmodiﬂedbyonlagreenmLAhqzsecuonmmh attachments, or
gymuedl;mt)amn&%hﬂom wﬂttltmenagmemenllfanysegﬁonofthh&mﬂtylmuumentmnmbeenfomed
Insu-umentmwtlslmever'ums:(tl theslngnhrb:haﬂlnclngﬂ:lghn&mdtheth;lumme o capti gdmhheadings
the sections of this Securi lnstmnentareforconcheonl{mmdare bew:
this Security Instrumeat. is of the essence in this Security

SUCCESSOR TRUSTEE. Lender.nLender'supﬂon.myfromﬂmemﬂmermoveTmsteeandappoMam
trustee without amy other than the inwrlting.'l‘hemmortmstee.wuhontconveymceofthe
mperty.shallmweedtoallthe e, power and confeneduponTnuteebythisSecnﬂtylnstrumentandappllable

E

NOTICE. Unless otherwise required by law, notice shall be delivering it or by it by first class mail
to the appropriate party's address on l:?thlsSecurl or to odmaddressgulgmmdlnwrlﬂng.
Notice to one grantor will be deemed to nodcetoallgnngn. d

WAIVERS. Except to the extent ted by law, Grantor waives all and homestead exem
R pt . prohibited by appraisement exemption rights

LmEOFCREDH.mSeumdDebthduduamoMngumofuedit.MthoughtheSeumdDeu be reduced
urnbahme.thb&aﬂlyhs&ummtwmnnninmeﬁedunﬂlmlund. i e

APPLICABLELAW.TIIISSecurRyInstmmHs the laws as to in the Secured Debt, except to the
extentnqulredbythahwsofﬂnjurbdlcdmwhueﬂ?mpul"tyylslomd. applicable federal laws and regulations.

.mms.mmmmdmaumwmmmmmmmm:m

amend the terms of this Security
[Check all applicable boxes]

ADDITIONAL TERMS.

SIGNATURES: By m.cmwmummmmmmmmmmmmy
attachments. Grantor mwhdgunedptofnmpyoftmssmqmmtmﬂndatemdmml.

N YOUNG
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ACKNOWLEDGMENT: ,k
STATE OF ...\ 2., , COUNTY OF ,...INK A

Chitvideal) This instrument was before me this ......... .aQ*“" day of .....
by JASON YOUNG AND A

REQUEST FOR RECONVEYANCE
{Not to be completed until paid I fsdl)
TO TRUSTEE:
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, with all
other secured by this Deed of Trust, have been paid in full. You are hereby directed to this Deed of
Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of
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EXHIBIT A

LOT 20, BLOCK 5, TRACT NO. 1037, FIFTH ADDITION TO SUNSET
VILLAGE, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN
THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

Permanent Parcel Number: R561984
JASON YOUNG AND SHAUNA YOUNG, HUSBAND AND WIFE

3426 CORONADO WAY, KLAMATH FALLS OR 97603
Loan Reference Number : 20031601731410
First American Order No: 4404993
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