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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Istrument” means this document, which is dated July / , 2003 , together with all
Riders to this document.
(B) *“‘Borrower” is Donna L. Moden and Walter L. Moden

Borrower is the trustor under this Security Instrument.

(C) “Lender”is South Valley Bank & Trust _
Lenderisa Banking Corporation organized end existing under
the laws of State of Oregon . Lender's address is

P O Box 5210, Kiamath Falls, OR 97601

. Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is Amerititie, 222 South 6th Street, Klamath Falls OR 97601

(E) “Note’’ means the promissory note signed by Borrower and dated July & , 2003 . The Note
states that Borrower owes Lender Flfty One Thousand 8ix Hundred Fifty Dollars And No Cents

Dollars (U.S. $51,650.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 1, 2018

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider ~ [_] Condominium Rider [_1 Second Home Rider
[_] Balloon Rider [_] Planned Unit Development Rider [ Other(s) [specify]
[:I 1-4 Family Rider D Biweekly Payment Rider
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(@ “Applicable Law” mecans all controlling applicable federal, state and local statutes, regulations, ordinances and
adminislmﬁvenﬂesandordets(thathaveﬂ:eeffectoflaw)uwellasa]lapplicableﬁnal.non-nppealablejudicialopinions.
()] “ComnﬂﬂAmdaﬂmDuu,Feu,andAumh”mmaﬂduu,fmmﬁmdo&acbnguMm
impmdemowaameHopmybyamndominhmnmdaﬁomhomwmamdaﬁmmdmﬂumgmhaﬁm.

(9] WcFm&Wmmymduofﬁmds.omummammﬁmoﬂgimtedbychwhdnfLm
dnﬁlupapahﬁummtwﬁchhiﬁﬁawdthoughmehmﬁcunﬁmmlepmquw,ormagnetictape
wummda',inMOrmnhmizeaﬁnancialinsﬁmﬁonmkbitoraeditanwcoum.Swhtermincludes.butisnotljmited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(1 ) “Eacrow Items” means those items that are described in Section 3.
(M)“Msallmmw’mnsmymmpemaﬁomwmmgawudddmmmwpddmeﬁﬁd
pmty(oﬁlerthminmnceprwwdspddundaﬂ:ewvaagesdumibedinSecﬁmS)fon(i)damageto,ordestmcﬁonof.the
Propa‘ty;(ﬁ)condannnﬁonorothertakingofulloranypmtofthe?ropetty;(iii)conveyameinliwofcondemnaﬁon;or
(iv)misrepmenmﬁomof,oromindmsum,thevdmmdlacondiﬁonoftherpMy.

™) “Mmlmnrmce”mcansinmmceprotecﬁngunderngainstﬂlenonpaymentof,ordefmﬂton,ﬂ:cLoan.

(0) “Peﬂodlcl’nyment”meanstheregulm'lyscheduledamountduefor(i)principalandinterestundertheNote.plus
(ii)anyamountsunderSecﬁon3ofﬂ1isSeanityInnu-ument.

0] “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
RegulaﬁonX(24C.F.R.Pmﬁm).umeynﬂghtbemmdedﬁomﬁmnmﬁmmmyaddiﬁonﬂasuwbgiﬂnﬁm
orreglﬂaﬁonthatgovemsthesamembjectmmu.AsusedinthisSecmityInsu'lmmt.“RESPA"refentoallrequirements
andreslrictionsﬂmtmimposedinregardtoa“feda'allyrehtedmmtgngelom"eveniftheLoandounotqualifyasa
“federally related mortgage loan” under RESPA.

Q) “SueceuormlnteredofBomwu"meammypmtythathasmkmﬁﬂcmﬂmepMy,whetha'ornotﬂmtpartyhas
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i)therepaymentoftheLoan.anda]lrenewals,exwmiommdmdiﬁcaﬁonsof

the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described

property located in the County of Kiamath :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Lot17of8UNRISEPARK.mrdImtoﬂ\oomchlphtﬁnnofonﬂhlnﬂnoﬁeooﬂhoCountyChrkoleumﬂnCounty.
Oregon.

which currently has the address of 4119 Summers Lane,
[Street]
Kiamath Falis, , Oregon 97603 ‘Property Address”):
(i) [Zip Codel ¢ "

TOGEIHERWHHaﬂﬁehpmvmmnwmhmmrmdmmepmMy,mdﬂlmmappmm
andﬁxunesnowurhmaﬁuapmtofthopmpetty.Allreplaoementsandaddiﬂonsnha]lalsobeeoveredbythisSec\n'ity
Insu'ument.Aﬂuftheforegoingisrefa:edminthinSecmityInsmxmentudw“Pmperty.”

. .t-.' ) T
ddatd
onmon—smbpmny—rmbwununmommmum FN:IISOS;WI
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BORROWERCOVENANTSMBmwaishwfuﬂyseiuedofmeestateherebyconveyedandhastheﬁghtwgmnt
andconveytherpettyandM&ehopatyhummbMexceptfmmmbmmofmd.Bmowuwmumd
wiﬂdefendgmﬂytheﬁﬂemtbertyagaimta]lchimsanddemands.lubjecttonnyenambranceaofrecosd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
ﬁnﬁtdvuiaﬁombyjmisﬁm?onmmﬂimawammﬁwmmmtmveﬂngmdpmpaty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 hmdmmmmmmwmwcmmmmcmmumnpay
whendlwﬂw;n-incipalof,nndinmommodebteﬁdmoedbytheNmmdmyprepaymentchugumdmechmdue
undatbeNote.Barowershalla]sopayﬁmdaformaowItemnpmmttoSeeﬁon3.PaymenIsdueundettheNoteandthia
Security].nmrummtdmllbemadeinU.S. currency. However.ifanycheckoroﬂminsmmentrecdvedbyunderas
paymmtunda'theNoteorﬂﬁsSeanitylnmumtisretmnedtoLenda’unpaid,Lendetmayrequimthatanyornll
subseqneMpaymentsdueundettheNoteandthinSecm'itylnsumnmtbemadoinoneornmofthefollowingforms,n
selected by Lender: (a) cash; (b) money order; (c)eerﬁﬁedcheck,bankcheck.mamm'n check or cashier’s check, provided
anymhcheekisdrawnuponaninsﬁmﬁonwhooedepodtsminsmedbyafedcal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

PaymentsatedeanedrweivedbyLenduwhenreeeivedatﬂwlocaﬁondeaignawdintheNotematmchothulocaﬁon
umybededgnatedbyl.endainmdmoewhhﬂlenoﬁcepmvisimsinSecﬁon 15. Lender may return any payment or
puﬁﬂpaymtifmepaymtmpnﬁﬂpaymcnuminmfﬁdentmbﬁngthelmncmntLendermayaoceptunypaynwnt
orparﬁalpaymentinsufﬁcinnttobringtheLonnamnt,wiﬁoutwﬁvaofanyﬂghtshaeundaorpmjndicetoitsrightsto
reﬁmemchpaymentorparﬁalpaymenminthefutm’e,butlmduisnotob]igatedtoapply such paymeats at the time such
paymentsareawepwd.IfeachPa‘iodicPaymentisappliedasofitueheduledduedato,thenLenderneednotpayintaeaton

Ifnotappliedearlier,mchmndswﬂlbeappﬁedmmeommndinspﬁndpdbﬂnmemduchmimmediatdypﬁWm
foreclosme.NooffsetorclaimwhichBorrowermighthavenoworinthefuumagainstLendetshallrelieveBmowerﬁ'om
makingpaymentsawundameNdeandtheanityhsmmtmpufomﬁngmewvmmandwmmedby

2, Appﬂuﬂonofhymmﬁmeae&-EmptuomawindmaibedmminSwﬁmZnﬂpaymuwcepbd
andappliedbyLendashallbeapp'edinthefollowingonlerofprimity:(a)inuueﬂdueunderﬂwNote;(b)pﬂncipaldue
under the Note; (c)amounmdlwlmdu'SecﬁonB.SuchpaymentsnhallboappliedtoeachPeriodianynnntinﬂ:eorda‘in
whichitbeeamcdue.Anyremniningammmmshaﬂbeappﬁedﬁrstmlatechnrges.secondtoanyotheramolmtsdueunder
ﬂ:isSecmityInmmenLandﬁ:entoredtmthepﬁncipalbalanceoftheNote.

payanylatechm‘sedue,ﬂlopaymemmaybeapp'edmmedeﬁnqlwntpaymentandﬂ:elatechnrge.lfmorethnnonePaiodic
Paymentisoutmndins.LendermayapplymypaymontmceivedﬁomBmowertotherepaymentofthePaiodicPaymenu
if.andtothee:xtentthat,eachpaymentcanbepddinﬁﬂl.Totheextentthatanyexmexistsafterd:epaymentisappliedto
theftﬂlpaynnntofonoormorePuiodicPaynmts,suchexcessmaybeappliedtoanylatochm'gesdue. Voluntary
prepaymentuhallbeappliedﬁrstm anyprepaymontchargesandthenasduaibedinﬂ:eNote.

Anyapplicaﬁonofpaymcnm,insmmepoceeds,mMinceﬂmwustoeedsmpﬂncipalduelmdutheNoteshnnmt
extendorpo@onetheduedatqorehnngethemmnt,ofthePaiodianymenm.

3 andllbrElu'oquml.BmmwerdmllpaytoI:ndetonthedayPeriodicPaymentsaredueunda’theNote,
unﬁltheNoteispaidinﬂnll,am(ﬂnc“Funds")toprovideforpaymentofamotmtsduefor: (a) taxes and asseesments and
oﬁnerimnuwhicheanattﬂinpriorityoverthilSecmitylnmmtuaﬁenmencumbmnceonlheProputy;(b)lemehold
paymtsorgmundrentsonthePropaty.ifany; (c)prenﬁumsforanyandallinsmmcerequiredbyLendaunderSecﬁonS;
and(d)Mmtgachnmanccpmmim,ifany,oranysmnspayablebyBormwermLenderinliwofthepaynwntof

Modgngelnnn’anceptumumsmmordanoewiththepromomofSecuon10.Theseitemsarecalled“BaaowItuns."At

ptompﬂyﬁnnishtol,endernﬂnoﬁcesofamommtobepnidundetthisSecﬁon.Bon'owa'lhallpayLenderﬂleFundsfor
Escrow Items unless Lender waives Borrower’s obligaﬁontopayﬂ:cFunchfcranyorallEucrow Items. Lender may waive
Bou'owa"sobligaﬁontopaymLendethndnforanyorallEumetemsatanytime.Anymhwaivumayonlybein

4 .
OWMMHMW“MEUWMW ; ;‘{n“ml
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wriling.Intheeventofwchwaiva',Bonowa'shnllpaydirwﬂy,whenandwhaepayable,ﬂxeamountsdueforanyEsa'ow
ImfmwhichpaymmtofFundshubemwﬂvedbyLmdamﬂ,fLmdaMUﬁu.!haﬂﬁMshtoLendetreceipta
evidencingmhpaymentwitﬁnmwhﬁmeperioduLendermnyrequin.Bmwer'soblignﬁontomakewchpaymentsand
mproﬁdencdpmshaﬂfmaﬂpmposubedeunedwbeawvmamMammtwnminedmmiaSecm'itylnstrmnent,aa
ﬂwphrase“covenantmdngmemem"ismedinSecﬁon9.IfBonnw«isobligntedtopayEmetemsditeedy,plmmntto
awaiver,andBonowa'failutopaytheamumtdlwforanEmowItem.LendermayexuciseitsﬁghtsunderSecu'on9nnd
paysuchamountandBonuwashaﬂthenbcobligatedundetSwﬁon9torepaytolzndermysuchamount.Lmdermay
rwokethewaiverutoanyorallhcmwItemsatnnyﬁmebyanoﬁoegiveninaccordancewiﬂaSeedonlSand,uponsuch
revocaﬁon,BoumwenhallpaytoLendcnllFunds,andinmhamotmtu,thntmﬂ:enrequimdunduthisSecﬁonS.

Lendermay,atanylime,collectandholdFlmdsinanamunt(a)mfﬁcienttopemﬁtLendertonpplytheFundsatthc
timolpeciﬁedunderRESPA,md(b)notmexeeedthemaxinmmnmmmtalenducanrequhemduRESPA.Lenduahaﬂ
eu:imatetheannuntothn&dueonﬂ:ebasisofamentdammdmsonableesﬁmatesofexpendiumsoffumreEmw
Items or otherwise in accordance with Applicable Law.

ThethdsdebeheldinminsﬁmﬁonwhoaedeposiUminmnedbyafedadngency.inslrumentulity,orenlity
(includingLendcr,ifLonderisminnﬁtuﬁoanedepositsmminmed)orinmyFedualHomeLmankLenderahall
a.pplyﬂlethdstopayﬂwEsaowhmumhterthmﬂ:eﬁmespedﬁedlmderRESPA.LmdushaﬂmtchargeBonowerfm
holdingandapplyingﬂlethds,annuaﬂyanalyzingthemownecount,m'vaifyingtheBscrowItﬂns.unlessLendapays
BmmwuintmutontheFundsandAppﬁcableIawpermimlmdummnkemhachmge.Unlessanagreementismndein
wriﬁngorApplicableLawrequireaintetuttobepaidontheFunds,Lendushallnotberequh’edtopayBon‘owetanyintaut
oreamingsonﬂ)eFunds.BonowerandLenducanagmeinwﬂﬁng,however,ﬂmtintautshallbepaidontheﬁmds.
Lendershn]lgivetoBonower,withomaharge,anmualwcmmﬁngoftheﬁmdaasrequiredbyRBSPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
fundsinaccordancewithRESPA.Ifﬂ:aeisalhomgeofFlmdsheldineacmw,asdeﬁnedunduRESPA.Lendadmﬂ
notifyBorrowerasrequ.iredbyRESPA.andBmowashaﬂpaytoLendertheamountneoesmytomnkoupthesbortagein
nccordancewilhRESPA,bminnomorethanlZmonthlypayments.IfthereiaadeﬁciencyofFundsheldinewrow,as
deﬁnedlmderRESPA.LenderuhallnoﬁfmeowerasrequiredbyRESPA,andBonowa'shallpaytolﬂndertheamomt
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

UponpaymentinfullofaﬂsumssecmedbythisSecm'ityInsmnnenLLendershallpmmpﬂyreftmdtoBormwerany
Funds held by Lender.

4, Chargu;Llem.Bonowershnllpayaﬂmxes,mmts,chargea,ﬁnes,andimpouitionsaﬂ:ribmabletoﬂ)e
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any,
andCommunityAmcinﬁonDlws,Fees,mdAsmsmenm,ifmy.Totheenentthatﬂ:eaeitemmEsuowImms.Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
inwritin,gtothepaymentofthcobligaﬁonmnedbyﬂ:elieninamanneracceptabletoLender.butonlysolongas
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the Lien in,
legnlpmwedingswﬁchhmsophimopanemmvmtmemfmmmtofmeﬁmwhﬂemmwnpm
pending,butonlyuntilsuchpmceedingnmconcluded;or(c)secm’esﬁomdaeholdu'ofthelienanaglmentsaﬁsfmyto
Lendersubm‘dinalingﬂlelientothisSecm'itylnslmmmt.IfLenderdetu‘nﬁnesihnIanypmtofthePropeﬂyissubjecttoa
lienwhichca.natminIriorityoverthiuSecuﬂtyIns&ument,LendermaygiveBonoweranoﬁceidmﬁfyingthelien.Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lendumayrequichmowertopayaone—ﬁmednrgeforaredestatetaxvu'iﬁcaﬁonandlorrepmﬁngserviceusedby
Lender in connection with this Loan.

S, Pmmlmmeokaeepmeimpovmnmnwemﬁngmhmaﬂamdmmehopaw
insutedagainutloubyﬁre.hazardsincludedwithinthetum“extendedcovenge,”andanyoﬂ:erhaza:dsincluding,butnot
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentenoescanchangedm'inglhctumoftheLoan.Theinsm'anoecarﬁerprovidingtheinmmceshallbechombyBomwa'
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or

By
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certification. Borrowe:sha]lalsobemsponsibhfmﬁepaymentofmyfeesimpoeedhytthed«alEmgmcmeagemmt
Agencyinconnectionwithﬂ;erevicwofanyﬂoodmnedeterminaﬁonreﬂﬂﬁnsﬁomanobjwtionbmeowm

IfBonowerfailstomn.intainmyofﬂweovmgudewribedabove.Lmdamyobmininmamccovmgqaﬂmdu's
opﬁonandBorrowdsexpmle.Lenduisundermobﬁgnﬁonmpmehasemyparﬁculntypeaamuntofcoverage.
Thetefm’e,mhcovmgeshalleoval.endet.butmightormightnotpmteethower,Bmower’seqlﬁtyintherpeny,or
thecontentsofthePropetty.agninstanytisk,hnzmdorliabilityandmightprovidcgreaierorlessetcovemgethanwas
previoullyindfect.Bmowuacknowledgumumeomtofthemmmmvungewobmimdmightdgdﬁmﬂyexmd
theoostofinsmanceﬂmtBonowercouldhaveobtained.Anyamountsdisbmndbyl.enduunderthisSecﬁonS shall become
additimaldebtofBorrowetaecmedbythisSecnrityInsu'mnmLTheoeammmtsshnllbearinterestattheNomratcﬁomthe
dateofdisbmemcntandsha]lbepayable,widlnwhintu'est,uponnoﬁcefmmLenda‘toBon'owermquuﬁngpayment.

A]lhmmcepoliciesrequiredbyLenderandrenewdlofmmhpoﬁciesshaﬂbembjectml.endu'sﬂghtmdisappmve
suchpolides,shnllincludeamdnrdmortgngec]ause,mdshaﬂnnmebenderummtgageeandlmumaddiﬁonallom
payee.Lenda‘uhallhavedleﬂghttoholdﬂwpoﬁciesandrenowalcuﬁﬁwu.IfLendetrequires,Borrowu'uhallpmmpﬂy
givetol.enduallreceiptsofpaidpremiumsnndrenewdnoﬁees.Imeowaobtainsanyformofinsmanceoovmge, not
otha'winereqlﬂredbyLendu',fordamagem.mdﬁwﬁonof.thePropaty,suchpoﬁcylhallincmdeastandmdmoﬂgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

Inﬂ1eeventofloas.Bormwershallgivepromptmﬁcetotheinmmncecarﬂerandl.ender.Lendumaymnkepmofof
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
wheﬂwrornottheuﬁerlyinginnmcewnrequiredhyLendu.uhallbeappliedtorutoraﬁono:repairofmeProputy,if
theresmﬁonorrepﬁisewnomicaﬂyfeasibhmdmda’smnityisnmlessmed.Dm'ingsuchrepairandmstoraﬁon
period,Lendersha]lhavetherighttoholdwchinsmancepmceedsunﬁllmdahnshadanopporﬂmitytohspectsuch
Pmpa‘tywenmreﬁxewmkhubeenwmplemdwmda'suﬁsfwiompmvidedthatmhimpecﬁonshallbeundatakm
prompﬂy.Lendermnydisbmeproceedsfortherepairsandmstoraﬁoninasinglepaymentorinnseriesofmgtm
paymentsastheworkincomplemd.UnlecsanagreemmtismadeinwﬂﬁngorAppﬁcableLawmqtﬁmsintauttobepaidon
suchinsm'ancepmceeds.LendetahallnotberequiredtopayBonoweranyinterestoreamingsonwchpmoeedl.Feesfor
m:bﬁcadjusters,ormhathhdpuﬁes,ruainedbmeowunhnﬂnotbepaidmnofthemmmcepmceedsmdshallbethe
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
theinmraneeproceedsshallbeappliedtothesumssecmedbythisSecuritylnnmmmnt,whedxerornotthmdw,withﬂne
excess, if any, paid to Borrower. SuchinmancoprooeedsshallbcappliedindworderpmvidedforinSecﬁonZ.

Imeowerabandonstherpeﬂy,Lendermayﬁle,negoﬁahemdseﬂenny available insurance claim and related
matters.IfBouowerdoesnotrespondwithin30daystoanoﬁceﬁom1.endathatﬂwinnmcecarrierhnsoﬂ’aedtoseﬁloa
claim,thenLendermaynegotiateandseﬂeﬂxeclnhn.’l‘he30—daypa‘iodwillbeginwhenthenoﬁceisgiven.Ineithcrevent,
oriflzndu'acqtﬁreaﬂmepatylmda'Secﬁonnorothuwise,Bmwerherebyasaignswl.ender(a)Bmower’srightsto
anymnmceprowedummamuMnotmexmdmeammmmpddmdermeNmmmisSemﬁtyhmmLand
®) anyothetofBormwer’srights(oﬂle:rthanthedghttoanyreﬁmdoflmeamedpnmiumspaidbyBonowet)undetall
insm'ancepolidescoveringﬂxePropa'ty,innofnrusmhrightnmapp]icabletothecovaageoftherperty.Leniu‘mayuse
lheinmninceproceedadﬂlerwrepairormumﬂumquormpayammmmunpaidundaﬂwNoteorﬂ:isSecm-ity
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establixh,andused:erpmyuBon'ower’spﬁncipdreddmewithinGO
daysaftertheexecuﬁonofﬂﬂsSecm’ityIns&umentandshaﬂoonﬁnuetooccupytherpﬁyasBorrower’spﬁncipal
residenceforatleastoneyearaﬂerthedateofoewpancy.unleasl.enderothuwheagmesinwriﬁng,whichoonmtshallnot
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allowthePropu‘tytodetaiorateorcommitwasteonthe?roperty.Whetherornothweris
redﬁngmmerpmy.BmowaMmdnmnchmpmymordammvmtmerpmﬁomdudomﬁnga
decteasinginvalueduetoitacondition.UnlessitisdeterminedpursuanttoSecﬁonSthatrepairorreatomtionisnot
economieallyfeuible.BouowershallpmmpﬂyrepairthePropﬂtyifdnmagedtoavoidfm-therdoterioraﬁonordamage.lf
innmnceoreondomnaﬁonpmceedsmpaidinconnecﬁonwiﬂldamageto.orthetaldnsof.ﬂxePropMy,Bomwershallbe
mpondbhfmr@aﬁnsumﬂngmehowwoﬂyﬁmmwmmdsfmmchpw.lmdumy
disbumeproceedsforﬂwwpairsmdmmﬁoninasinglepaymmtminasaiesofpmgresspaymenmuthewou'kis
mlm.ﬁhmmmdmnﬁonmomdsmmﬂfﬁdmtmmpahmmmempaty, Borrower is not
relievedofBonowa'sobﬁgnﬁmforﬂnoompleﬁonofluchrepairorresmﬁon.

QREATLAND B
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Lendermihagentmuymakcmmnableenﬂiuuponandinspecﬁomofthehopqty.Ifithasreamablecause,bendu
mayinspecttheintuioroftheimprovmtsonthehopaty.LendershallgiveBmowa'noﬁceattheﬁmeoforpriorm
such an interior inspection specifying such reasonable cause.

8. Bomwer’llmnAplﬂlcuﬂon.BmoweuhallbeindefauItif,dm'ingtheLoanapplicaﬁonpmceas.Bormweror
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
nﬂsleﬁing.orinaocmteinformaﬁonorstatmntstohnder(orfaﬂedtoprovidel.enderwithmatq-ialinformnﬁon)in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Probdionofhndefllnmtmﬂqupatymdm;thndwthhSemﬂtylmhumtIf(a)Bormwer
faikmperformtheoovcnanmandagreanenmcontainedinﬂﬁsSearityhsmmmL(b)thmisalegalpmeeedingthatnﬁght
signiﬁcanﬂyaﬂ’ectLender'sintetutintherp«tyandlorrightaunderthisSean'ityInstmment(suchuapmeeedingin
bankmptcy.pmbate,forcondemnaﬁonorforfeihne,forenforcanentofalienwhichmayaﬂainpriorityoverthisSecmity
Insu-mnentormmforeelawsorregulaﬁons),or(c)Borrowa‘hasabmdonedﬂnerpmty,then[mdamnydoandpayfor
whnbvuhmamnbbmappmpﬁammmemda'smwmtherputymdﬁghUMdetdﬁsSecm'itylnstlument,
inchlding;nowaingandloramsingthevalueofﬂanputy.andsectn'ingand/orrepa.iﬁngtherpetty.Imda’lacﬁons
caninclude,butamnotlimiwdto:(a)payingmymssecmedbyaﬁenwbichhnspﬁoﬁtywuﬂ:isSemnityhs&ment;
(b)appeaﬂngineomt;and(c)payingreasonalﬂeattomeys’feestopmtectitaintuestinthePropertyand/orﬁghtumderthis
Swmmmumumduﬁngmmmdﬁmmammmymmﬁng.smmehommclmwhm
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes,eliminatebuildingoro!hacodeviolaﬁonsordangmuscondiﬁom,andhaveutiliﬁestm'nedonoroﬁ'.Although
Lendermaytnkeactionundcrthi:Swﬁon9,1mdudoeanothavetodosonndisnotlmderanydutyorobligaﬁonmdoso.
It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
SecurityInstrument.TheaeamomtsahallbcarinmestatmeNoterateﬁnmthedamofdisblmementandshallbepayable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquireafeelit.letoﬂlerpa'ty,theleaueholdandthefocﬁtlesballnotmergeunlessLenderagreeutoﬂwmwgerinwriﬁng.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
paytheprenﬁumsrequimdtomnintainﬂwMortgagehsmmineffectIf,foranyreason.ﬂxeMortgageInsmanoecovmge
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
wasmquiredtomaknsepamﬁelydedgnatedpaymenhbwardﬂrepre@umsforMmtgagehsmoe,Bmmwushaﬂpaythe
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
subatnnﬁallyequivalentmthecosttoBmoweroftheMoﬂgageInsmncepmviouslyineffect,froma.naltumtemortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requiredtopayBorrowetanyimuutoreuningsonmchlossreauve.Lendercannolongerreqnﬁreloasreaervepaymentsif
Mortgagelnmmcecoverage(intheamomtandfortheperiodthatLendetmqtﬁru)wovidedbyaninmn'erselectedby
mmmamhummmwmmmmpmmwmmmmfa
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to
makeseparatelydedgnudpaymenmwwudmeptunimmeortgagemchmwashaﬂpaymeprmﬂum
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to
pay interest at the rate provided in the Note.

MortgagelnsmancereimbmesLender(ormymﬁtythatpmchmﬂxeNote)foreatainlowitmayincmif
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
ﬂ:atmsaﬁsfacmrymthemoﬂgngeinmandtbeothaparty(aparﬁea)tolhesengreements.Thmagreementsmay
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

AT S 1
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(n) Any soch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any much agrecments will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the eveat of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellanecous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Barrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shill be applied in the order
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-gigner™): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower can agree to extend,
modify,forbearormakeanymmnndaﬁomwi!hregudmﬂ:etamsofﬂlisSecmityhmwntortheNowﬁthmnthe
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrecs to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
famepmpoaeof;mtectingLmdu’shtuwmthePropmymdﬁghmundathisSwmityhsmmLinduding,bmmt
linﬁtedto,ammeys’fees.pmpa‘tyinspecﬁonandvaluaﬁonfeea.Inregardtoanyotherfee&theabsenceofexlxusauﬂm'ity
inthisSecurityInstrumentmchargeaspedﬂcfeetoBmowerdmllnotbeconsmwdasnpmhibitiononﬂlechargingofuuch
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
orotherloanchnrgescoﬂecﬁedmmbecouecwdinwmecﬁonwithﬂ:eLomemeedthepermiuedﬁmiu.thm:(a)anysuch
loanchnrgel.hallbcrethwedbytheannuntneoeasarytoreduceﬂ:echargetothepermittedlinﬂt;and(b)anysunnalready
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refundbyredudngﬂleprindpalowedlmderﬂleNoteorbymakingadirectpaymmttoBorrowa'.Ifarefundreduces
principu],theredncﬁonwﬂlbe&mbdmapuﬁﬂprepaymtwiﬂnﬂmypmpaymeMchmge(whdh«mnanmymmt
chargeispmvidedforunderlheNote).Bormwer'sacoeptnnccofanynwhmﬁmdmndebydh'ectpaymenttoBomwerwiﬂ
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
AnynoﬁeetoBon'owetinconnecﬁonwiththisSecmityInmtshnﬂbedmdtohavebeengiventoBonowawhen
mailedbyﬁrstclassma.ilorwhenwtuallydoliva'edtoerower’snoﬁceaddlusifsentbyothermeam.Notieewnnyone
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
MthrmyAd&muﬂmBmwahuMnamdawbﬁmmnoﬁwmwmemdmBon'owershall
pmmpﬂynoﬁfylmda‘ofBouowm"schangeofaddmm.Ifl.endu‘spedﬁuaptocedm‘efmreporﬁngBmowu'schangeorf
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
de«dgnatednoﬁcenddremunderﬂﬂsSeanitylnmtatanyoneﬁmc.Anynoﬁcetol..enda'ahallbegivenbydeliveﬁngit
orbymnilingitbyﬁrstclaumailml.nnder'snddressstatedheuinunlessl.enderhnsdesigmtedmoﬂxuaddrusbynoﬁcem
Bonower.AnynoﬁecinconnectionwilhthisSecmitylns&unwntahallnotbedeemedwhnvebeengiventol.endaunﬁl
wmal]yreceivedbyLender.IfanymﬁcemquiredbythisSecmityhmunwntisnlmrequimdundaAppﬁcableLaw,the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Govu'nlngan;Sevmbﬂty;kuluofComhucﬂomThisSwmityMMtahaﬂbegovemedbyfedaﬂhw
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
aﬂowdleparﬁeatoagreebyconu'actmitmightbesﬂent,bmmhsilenceshallnotbeconstruedasapmhibiﬁonagainst
agreenmtbyconlrwt.Intlweventthatanypmvisionorclauseof&ﬁsSecm‘itylnsu-umontortheNotoconﬂicmwith
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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AsusedinthinSecm‘ityInslmmmt:(a)wordsofthemmﬂinegendashaﬂmeanmdincludecoﬂupondingneum
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tramtcof&e?mputyornhmﬂdallnteruthBonow.AsundinthisSecﬁonlB,“Intu‘eatinthe
Pmpﬁy"mnsmylegﬂmbmeﬁdﬂhtaeﬂinthehpaty,induding.butnmﬁmimdw,thoeobencﬁdalintuuts
trannfmedinabondfordeed.conmfordeed,installmentsaleuconlmctoreacmwagreemennﬂleintentofwhichiuthe
transfer of title by Barrower at a future date to a purchaser.

Ifa]loranypartofthel’mpertyaanyIntemﬂinﬂmerpertyissoldor&ansfa‘red(orimewaisnotananml
petsonnndabeneﬁcialinwreuinBon'owerissoldoru'ansfamd)wi&xouthda"spriorwﬂttenoonsent,Lendetmay
requkeimmediatepaymeMinfuﬂofaﬂsummmdbythisSecmityIanmLHoweve,thisopﬁonshallnotbe
exercised by Lender if such exercise is prohibited by Applicable Law.

IfLenderexMelthisopﬁon,LedushaﬂgiveBonowanoﬁceofaceelmﬁon.Thenoﬁceshaﬂpmvideapeﬁodof
notlmihnnSOdaysﬁ'omthedmthenoﬁceisgiveninmdnncewithSectionlSwithinwhichBonowq'mustpayall
sumssecmedbythisSecm'ityInsu'tment.Imeowerfailstopayﬂwaenmpﬁortotheexpimﬁonoftbispaiod,[mda
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrownr’lnghttoRdmhteAﬁuAedcnﬂonlmeowameeBcaminoondiﬁom.Bomwauhnuhnve
I.herightmhaveenforcelnentofthisSecm'itylnslrumentdiaconﬁnuedatanyﬁmpriortotheeaﬂiestof:(a)ﬁvedaysbefore
nleoflherpﬂypmuanttoanypowerofualeeontninedinthisSean'itylnsmnnent;(b)stwhothﬂ'pu-iodasApplicable
Lawmightspeci.fyforlhelu'minalionomeower’nighttoreinstatc;or(c)enlryofajudgmentenforcingthisSecm'ity
Insmment.lhosecondiﬁommdmtBonowu:(a)paysLend«allmswhichﬂnnwouldbedueundetthisSecmity
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c)payuaﬂexpennesincmredinenfmdngﬂﬁsSeanityIns&umenLincluding.butnotlimitedto,reasonableattomeys'fees,
popertyinspecﬁonandvnhmﬁonfee&andoﬂmfeesinﬂmedfmthepmposeofpmwcﬁngLenda'sinmintherputy
nndrightxundad:isSecm'ityInstnunent;and(d)takesmchacﬁonaslanda’mayreasonablyrequh'etoameﬂthmda's
intetutintherpeltyandrightsunderﬂﬁlSecmityInsu-ument,andBorrower’lobligationhopayﬂ:emmsmmedbyﬂﬁs
Swﬂqhmwnﬂﬂwﬂnmmgd.lmwmymumMBmw«pwmrdnmtmmdw
inoneormoreofﬂwfollowingfoxms.asnlectedby[mder:(a)cmh;(b)mneyorder;(c)oetﬁﬁedcheck,bankcheck,
uwmc'scheckorcashier’scheck.pmvidadanymhcheckisdmwnuponaninsﬁmﬁonwhowdepoaitsareinmmdbya
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration under Section 18.

20. SaleofNote;ChngeoflmnServler;NoﬂeeofGrlemee.'lbeNoteorapuﬁalintautintheNone(togetha
withﬂﬁsSemnitylnsu'umem)canbesoldoneormmeﬁmeswiﬂxompﬁmnodcetoBorrower.Amlemightreaultina
changeintheenﬁty(knownasthe“lmSavioef’)thﬂmﬂmeaiodicPaymmmdmundutheNmmddﬂsSecmity
Instnnnentandpaformxoﬁermtgaseloannervicingobligaﬁomundu‘tbeNote.thisSecmityIns&umenLandAppﬁcable
Law.TherealsonﬁghtbeoneormmchangeaofﬂnLoanServicerumelatedtoasaleoftheNote.Iflhaeisnchangcofﬂ:e
InanSa'vicer,Bmowerwiﬂbegivenwrittennoﬁoeof&nechangewhichwillmmennmoandaddlusofthnnewLoan
Sa'vicer,theaddrmtowhichpnymentsshouldbemndeandanyotherinfmmaﬁonRESPArequiresinconnwﬁonwima
noticeoflmnsferofuervidng.IflheNoteissoldandthueaﬁerﬂwLomissavicedbyaLomS«vicuothutbanlhe
pm'chaaeroftheNote,thennﬂgngeloansa'vicingobligaﬁonltoBorrowerwﬂlremainwithtthoanServicerorbe
transfaredtoasucoeuorLoanSavicaandmmtmmwdbyﬂwNotepmhmunlmoﬂ:«winpmvidedbyanow
purchaser.

NeitherBa-rowa'norLendermycommcnco,join,orbejoinedtoanyjudicialwﬁon(aseitheranindividuall.itiyntor
themanbetofaclus)thatuilesﬁ'omtheotherparty'sacﬁonspmmmnttothisSeauityInsmmentmtbata]legeslhntthe
otherpm'tyhasbreachedanypmvinionof.oranydutyowodbyreasonof,l:hiuSecm'itylnmument,unl:ilmchBormwa'or
Ignduhunoﬁﬁedﬂwoﬂmpw(withsuchnoﬁeegivenincompliancewiﬂlmemquirementsofSecﬁonlS)ofsuch
nllegedbreachandaffmdedthcoﬂwtpmtyhuuoamamablepuiodafwrthcgivingofnmhnoﬁoemmkeeomcﬁveaeﬁon.
IprplicableLawpmvideaaﬁmeperiodwhichmustelapubeforeouminacﬁoncanbetaken,thattimepaiodwillbe
dnanedtoberomnableforpmpoaeaofthispamgmph.ThcnoﬁoeofnoceleraﬁonandoppmumitytocmgiventoBormwa
pursuantmSeaion22andﬂlenoﬁeeofaccelenﬁongiventoBonowetpmuuanttoSed:imlSshallbedeemcdtouﬁxfythe
noﬁceandoppormnitytotnkocon'ecﬁveadionpmvisionsofdﬁsSecﬁonZO.
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21. HanrdonlSnbstancu.AsusedinﬂlisSecﬁonm:(a)“HnmdnusSuches”aremosembstaneesdeﬁnedu
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosenc,
othaﬂammableortoxicpdmleumpmducts,toxicpesﬁcideaandhabicide&volaﬁlesolvents,matuialsoontniningasbestos
orformalddlyde,andradioﬁvcmauials;(b)“Environmenmllawf'mcansfederallaWImdhwsofthejmisdicﬁonwha'e
the Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition”
meamacondiﬁonthatcancausqconuibutem,mmhuwiseuiggumEnvimnmmlCleanup.

Bonowerdmllnotcmseorpemﬁtﬂnmence.uae,diuposal.ntornge,orreleueofanyHamrdousSubstanees,m
threatmtoreleaseanyHazatdouuSubstanws,onorintherpa‘ty.Borrowershallnotdo,nora]lowanyoneelaetodo,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Cond.ition,or(c)which,duetothemence,use,orrelemofaﬂawdmuSubsmnce,createsaeondiﬁonthatadvemely
aﬁectsthovalueofﬂmepa‘ty.lheprecedingtwosmmaﬂnMapplymtheprumcqnu.MMgeonmerpmy
ofsmnllqmnﬁﬁeaofﬂnzardousSubmmthatmgmaaﬂyrecognizedmbeappmpﬂatemnomalreddenﬁduusmdto
mnintennnceofIherpetty(including,hnnotﬁmitedto,hamdoussubstmcesinoonsumapmducts).

Borrower shall promptly give Lender written notice of (&) any investigation, claim, demand, lawsuit or other action by
anygovanmentalormgulmryagencymprivatepmyinvolvingthehopmymdanyHazardomSubstanceor
Environmental Law of which Borrower has actual knowledge, (b) any Environmeatal Condition, including but not limited to,
anyspﬂling.leaking,dincharge,relemorﬂmﬂofrdeaseofanyﬂnwdousSubstanee,and(c)anyoondiﬁoncausedbylhe
presence,useorreleueofaanardousSubﬁncewhichadverselyaffectslhevalueoftheProperty.IfBonowetleum,oris
noﬁﬁedbyanygovemmcntalorreg\ﬂatoryauthority,oranyprivaﬁepatty,thntanyremovalorotharemediaﬁonofany
HazardousSubmnceaﬁwﬁngﬂxoPmpatyhmy,Bmow«shaﬂpmmpﬂyukeaﬂmuymdiﬂacﬁonsin
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Awduaﬂon;kmunduihnﬂdwmduwnomwupﬂwbmﬂonfonowhgnomw’l
bmddmwvmtuwmﬁhsmmt(bumtpmrbmﬂonmmls
nnlellApplleableLawpmvlduoﬂm'whe).'l‘henoﬂeelhallspedfy: (u)ﬂnodetlnlt;(b)ﬂleaeﬂonnqlﬂredtomﬁe
dd.ult;(c)adau,notlulﬂlmmdaylﬁomﬂ:edabﬂlemduhglvontononowor,bywhﬁlﬂndehuhmmtbe
an'ed;aul(d)ﬂnthllm’etou:reﬂudd’aultonwbeforeﬂwdmlpedﬂedlnﬂnnoﬂeomyruultlnmlenﬂonof
ﬁomsemedbyﬁh&muym&nmtaMNeotﬁerpﬁy.ThenoﬂqumﬁahMBmd
therlghttordmtatedhraeederaﬂonandﬂnﬂghtmbﬂngamrtacﬂontoauutﬂlemnmunudadmultor
anyotherde:l’emeofl!orrowertoaeeelmﬂonmdnle.Ifﬂ:edefanlthmtmdonorbdoreﬂledntelpedﬂedlnﬂu
noﬂee,Londcratltlopﬂonmayrequlrelmmediatepaymentlnmndnﬂmmnmedbyﬂ:h&mityImtrmnmt
wlthoutrnrﬂm'demundandmyinvobﬂ)epowerotnknndnnyoﬂ:aremedklpermlttedbyAppﬂublehw.
Lmduuhﬂhenﬂtbdbwﬂedaﬂexpmhmrndhpuruﬂnsﬂwmedlupmvﬁdhﬁhwﬂmn,

owmdmemtddehﬂtlnddwc’seheﬂonmm&emmmbewumdshﬂanlemchnodee
tobereeordedlneacheonntylnwhlchanypﬁofﬂnhopa‘tyhlouhd.LenderorTrmhelhall;lvenoﬂeeofnle
hﬂlemnupmuibedbyApplhblahmeorrowerandtooﬂwrpernmpmuibedbyAppﬂmblehw.Afhr
ﬂ:eﬂmerequlredbyApplIcableLaw,Tmtu,wlﬂ:outdannndonl!onowor,:hallnlltlnhopdyatpublleawﬂon
toﬂ:ehlghutbldderlttheﬂmeandpheeandunderﬂleurndedgmtedlnlhenoﬂceofualelnoneormoreparcell
andlnanyorderTruteedeteﬂnlnu.Tmsteemypostpononleofaﬂoranyparedotﬂlerpu-tybypubllc
mmmemﬂatﬁeﬂmeandﬁudmypnﬂwdyodndnhdnh%ulﬁddwmypwdnmﬁe
Property at any sale.

Trluuuhnlldeuvertothepnrdlna'Trm’sdeedeonveylngﬂnl’ropu‘tywlﬂmutanyeovmntorwnrnnty,
expre-edorlmplhd.Thendhllmﬂ:eTmltu’ldeedlhnﬂbepﬂmnhdeevidmuofﬂnhuthofﬂnshumcnh
mndethu'ehTmmMapplyﬂnproeeedlofﬂnnhlnﬂlehuowlngordorz(a)tonllexpennlofthenle,
Indndlng.bntmtllnﬂhdto,rulomblemltee’sandattorneyl’ha;(b)tollllmnalredbyﬂlllSeeurlty
Imtrument;and(c)anyuee-toﬂwpalonorpu-mhpllyenﬂﬂedtolt.

23 Reumvcylnee.Uponpaymentofa]llumssecmedbyﬂlisSecmityInmumont,LendershnllrequeutTrusteeto
qummmmmmsmqmtmmmmmmmwmsmq
Inm'umenttoTrustee.Tmsteenhdlmonveythehopatywithmnwmantymthepasonorpemonslegaﬂy entitled to it.
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Suchpersonorpa‘somshnllpayanyrecordationcoﬂs.Lendermaychm'gemchpetsonorpa'nomafeeforreconveyingthe
Propetty,butonlyifthefeeispaidmaﬂlirdMy(mhasﬂleTrustee)fornrvicesrenderedandthechargingofthefeeis
permitted under Applicable Law.

conferred upon Trustee herein and by Applicable Law.

25. Attomcyl’Feu.AsundinﬂﬁsSeunityInsmlmmtandintthote,auomeys’feesshallincludethoaeawarded
by an appellate court.

26. ProtecdveAdvaneu.ThiaSeanityInmmnentaecmuanyadvancesLender,atimdisa'eﬁon,nmymakeunda
Seclion9ofthisSwtﬁtyhshmmtbwobﬁlmdu'shtuuth&ehopﬁymdﬁghﬂundaﬁissmtyhmumt

27. Required Evidence of Property Insurance.

WARNING

Uﬂeuyoupmﬁdemwﬁhwidenceoftheinsmncewv«ageureqtﬁmdbyommuaamlmn
agreement,wemaypmhminmnhncentyomexpensetopmtectourinﬁuut.Thisinmn'ancemny,bm
neednoLﬂwprdwtyomiﬂuuLchewﬂatuﬂbwomudamagﬂmewvmgewepmhmmy
notpayanyclaimyoumakeoranyclaimmadeagainstyom Youmaylaterca.ncelthiscoverageby
providing evidence that you have obtained property coverage elsewhere.

Youmresponsiblefordmcostofanyinamcepmhmedbym.'Ihecostofthisinmmncemay
beaddedtoyomconuactorlombalanoo.Ifthecoaisaddedtoyomconlractorloanbalmoe,ﬂle
intuutmteonﬂlcundcrlyingoonn'actorloanwiﬂapplytoﬂlisaddedamount'I‘heeﬂ’ecﬁvednteof
ooveragemnybeﬂ:eduheyompﬁorcovemge@edor&wdateyoufailedtoprovidepmofof
coverage.
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BYSIGNINGBH.OW.Bonoweraoceptsandagreesmthctamsandcovennntseonminedinpages1throughlZof

cal)

(Seal)
-Botrower

(Seal)
-Borrower

Witness:

'tyInsmnnontandinanyRiderexecutedbyBormwuandmdedwithit.

LAM— 748] ‘0-‘-; (Seal)

Waiter L. Moden -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
‘Witness:

State of Oregon
County of Klamath

This instrument was acknowledged before me on
Donna L. Moden and Waiter L. Moden
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wy s (date) by

(person(s) acknowledging).

r e -
OREGON—Single Funﬂy—-l’mthIlhdthuUNﬂ'OlM INSTRUMENT D&REIA&m_11’I‘
TTEM 1047112 (0011) (Page 12 of 12 pages) To Order Caik: 1-800-520-0363




