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DEED OF TRUST

DEFINITIONS

Wordsusedmmﬂﬁphwcﬁomofthhdocumﬂnmdeﬁmdbdowmdotherwordsmdeﬁnedin
Sections 3, 11, 13, 18,20md21.Cenainnﬂesragardingtheungeofwordsusedhthisdoamtare
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated July 11, 2003 ’

together with all Riders to this document.
(B) "Borrower" is Rex D. Wilcox and Ruth E. Wilcox

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Pacific Crest Federal Credit Union

Lenderisa Credit Union

organized and existing under the laws of United States .
WILCOX, REX 2957 0
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Lender’s addressis P.0. Box 1179, Klamath Falls, OR 97601

Lender is the beneficiary under this Security Instrument.
(D) "Trustee” is AmeriTitle

(E)"Note"nmnsthcpmmmorynotesignedbyBormweranddated July 11, 2003
The Note states that Borrower owes Lender Fifty Thousand and no/100

Dollars
(U.S. $50,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2013 .
(F)“Pmputy“mmmcpropatymmhduaibduhwmdumeheadhs'ﬁmﬁerofkighuhme
Property.”
(G)"Loan"memsmedebtwidmwdbymeNow.plmimm,myprepaymnchmandlatechuges
due under the Note, and all sums due under this Security Instrument, plus interest.
(E"RIdm"mmsaﬂRidmm&isSeaﬁWhmMmexmedbyBomw.mfouowing
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinancesandadnﬂnistraﬁveruluandordm(thathavetheeffeaoflaw)aswellasallapplieableﬂnal,
non-appealable judicial opinions.
(D“CmmmﬂyAmdadew,Fw,mdAummﬁ"maﬂduu,feu,mmmmdothu
dmrguthﬂmimpowdeomwermthePropeﬂybyawndomiﬂumuwdaﬁon,homeowm
association or similar organization.
mwmmﬂa“mmsmymﬁuofﬂmds,ommmamsaeﬁmoﬁginnedby
M.dnﬂ,mshﬂup@etmmumun,wmumiﬁmedmwughmdmﬂcmmnﬂ.wlepm
mmmmt,wmputa,mmagnaictapcmumorda,mmw.mmﬂmﬂmaﬁnmddmsﬁmﬁmmdebit
orcreditanaocount.Swhtermincludes,bmhmtlinﬂtedm,poim—of-salemfm,mnomatedtdler
mmﬂmmmﬁom,mfmhﬂﬁmdbytdephone,whemfus,mdmnomateddmﬁnghow
transfers.

(L)"Esu'awltm"meansthouitemsthatmdesuibedinSecﬁonl
MWM“mmywmpmaﬁm,mlm.wudofdmgu,mmedd
bymymiMpmy(oﬂmmmmmmpmeeedspﬁdmdumewvmgudumudeechS)mr:(i)
damageto,ordestmcﬁonof,dlerperty;(ii)condemnaﬂonorothertakingofalloranypartofﬂ;e
Property;(iii)eonvcyanceinlieuofcondemnaﬂon;or(iv)misrepmentaﬁonsof,oromiuionsasto,the
value and/or condition of the Property.
N)'Moﬁgagelmame"mmmmmmwcﬁnglmduagﬂmmemnpaymﬂnof,mdefmﬂtm,
the Loan.
(0)'Tedodchyman“meammemgmutywhemﬂedammduefm(i)pﬂmipdmmmwmme
Note,plus(ii)anyamountsunda‘SwtionSofthisSeanityImtrummt.
(P)"REPA"mmtheReﬂEstﬂeSetﬂeunmmoeedumAa(uU.s.C.Swﬁmzwletseq.)andim
implemmﬁngregulation,kegtﬂaﬁonxmc.F.R.Pm3500).astheymightbeamdedfromﬁmeto
ﬁme,ormyaddiﬁonﬂmmwuwrlegiﬂaﬁmmmgﬂaﬂonthﬂgwmtheumesubjeﬂmaﬂa.Asused
mmhmmwmm.'RESPA'mmmmmmmnmdmmicﬁmMmhnpowdmmm
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wa'&daﬂlyrdmedmngagelom'wmﬁmclomdouanuﬂifyma'fedmﬂlymmedmngage
loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nmmmmhuasnmednomwer'sobﬁgmiommdumeNotemd/mthisSeauitymmummt.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modiﬁcaﬁmsofﬁeNo&;md(ﬁ)theperfommeofBom’swvmmﬂmdwmmh

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

inmut,wiﬂapowerofsale,thefoﬂowingdesaibedpmputylocatedinﬂw
of :

[Type of Recording Jurisdiction] [Name of Rocording Jurisdiction]

Lots 17 and 18 in Block 49 of KLAMATH FALLS FOREST ESTATES, HIGHWAY 66

UNIT , PLAT NO. 2, according to the offical plat thereof on file in the

office of the County Clerk of Klamath County, Oregon.

which currently has the address of

5717 Seagull Dr. [Stroet]
Bonanza [City]l, Oregon 97623  [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appuﬂennma.mdﬂxﬂmmworhmﬂaapmdthepmpaty.mreplwemmmand
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
theﬂghmgrm@wnveymerpenymdmamerpatyhummbaed,exceptformmbmm
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
wvmmﬂwhhﬁmi&dvuhﬁmbyhﬂsdwﬂmmmﬂmamifomwcuﬁwmmummtwveﬂngral

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. PaymuﬂofPrhdpd,lM.Esuome,Pnpaymthhnrga,mdMCbnga.
Bomwumnupaywhmmmeprmdpdof.mde,medeMevidmcedbyﬂwNmmdmy
prepaymmtchargesmdlatechm'gesdmundettheNote.Bonowernhﬂlalmpay for Escrow Items

pursuanttoSeedon&PaymmudueundertheNoteandlhis be made in U.S.
WILCOX, REX 2957 | 0
Q-e(om {0008} Page 3 of 15 04‘/ Form 3038 1/01
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:mnumw.Howewn,Eamrdunkoro&wrhnummunruthdbyIcmhraqunmuuumhrﬂwl«xeormm
SamuﬂyInNnnnmmisnaunwdtolgmkrunpﬁd.lcmhzrmurnquheﬂnuaqyoraﬂsﬂhwqmmlpqwmmﬂx
duemdertheNoteandmisSewﬂtyhsmmunbemadehommmeofmefoﬂowingfom,n
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
uﬂﬂuhcﬁu&,p&wﬁuiuwlmmthukisdnmmlmnnanhuﬁmﬁmmWMGwckpmmsamimmmdbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Ihynnmn:uedbunuinxzhwdlnrLaukrwmunnuxhwd:ulhekxzﬁondeﬁgnmndinihehkneorat
sucho&alomﬁmumaybeduimmdbylmdahwmrdmmmemﬁcepmﬁshmmmls.
Igmkmnmynmnnmmrmwmunormumﬂpqmnmifdw;mwmunorpu&ﬂpqmnmamehndﬁdunu:
bdmgﬂw]xmncmnmn.Lamkrnmyauxptmw;mmmuuormmmﬂpqwmuninnﬂﬁdﬂmtobdmgﬂwlxmn
wnmt,wimmnwaivuofmyﬂghmhmmdamprejudimmimﬂghuwmﬁmmdlpaymmmparﬁﬂ
p@mmmnshlmwﬁumm,butLumhrhlunomnmuduaqmbrnmhpqmummamﬂwthm:mmh;mwmnmmam
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
hmuunonunqnﬂhdﬂmmh.LumkmnmyhoklnwhumqnﬂhdﬁmﬁhumﬁlBonummrnu&nspqwnantobﬁng
mszmcmnumlmenmmrdxsmndou>wmunaumwmmhpukﬂcﬁﬁmmlxmkrdmﬂeﬂqumb
mmhﬁmﬂsoruunnﬂmnnnlknmmmnIfmnqmﬂkdemﬁa;nmhﬁnﬂswﬂlbeqmﬂkﬂtoﬂw i
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
nmnuhmwnmworhlmcﬁmneqphﬁlzmk:ﬂmurﬂkweanwwzﬁom:m&mgpquMsmmlmmn
ﬂwI«neandﬂﬁsSauuhylhnnnnmnorpeﬂbudmgﬂh:anmmmm;andaguznnnu:wanedbyﬂﬁmSanuhy
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, al
mwnumxaaxpwdamlqmﬁuihyLamhrdmﬂbeamﬁbdh1ﬁmﬂﬂknﬂmgonhrofpﬁoﬁww@Qimzma
mntmmutmawa;aDpﬁNMHlantmmzﬂEIRMuGaammmutmwumkmSaﬁmmS.&whpqumm
dmubeqmﬂkduauwhlhﬂmﬁcPanuuhnmwonhrhnwmkhitbamnw¢mw.Anyrmmdnmu:mmmnu
dmubeapmkﬂihminlmncmums.uumﬂtoamyoﬂwrmnmmn:heumkrﬂnsSuuﬁwlnmnmnnn,aﬂ
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
unﬁnkntmmmnnn:pmrmwlﬂnchugsmw,ﬂw;mwmuunuyheqmﬂhdu:ﬂw¢kﬁnmum1mwnmntmﬂ
ﬂwlmzchnge.Himneﬂum(nwlkﬂaﬁanwmmuisouuumdhu,Lamkmnmyagmyanypqwnmnnuzhmd
ﬁmmlkunnnru>mwnqmwnuuofﬂwI%ﬂoﬁcPﬂnmmniﬁ:mduamwenathn.awhpqwnuncmnbe
pﬁdinfhﬂ.Tbiheexunmﬂuuaqyemussaﬁn:aﬁuﬂhepqnumuhquﬂkﬂtotheﬁﬂlpqnmnuofoneom
1nmaPukﬂhIhwmmu,mwhmmuunmybeqmmﬂtomwlmedmnpsém.Vdmuuypnpqmnm:ﬂmﬂ
be applied first to any prepayment charges and then as described in the Note.

Anquﬂkmﬁonofpmmmmm.hmmmmx;mmxah,orhﬁuxﬂmununanzuhtopﬁndpdchwlnrkr
ﬂw!ﬁneﬂuﬂxntmuaﬂxnpunmmwﬂm<Medmznmwmmuxﬂwannmn,ofmwlhﬁmﬁchmmnu.

3.FhmdbtmrEuuvw'nums.Bonnwmrdmﬂlpnytolxmduronlhed@ylhdmdk:qunuﬂxlnedMe
undertheNow,lmﬁlthnNoteispaidinﬁﬂl.asum(the'Funds')topmvideforpaymmofannunmdue
for: (a)mxuandmusmmmmdoﬁeritamwhichmaﬂainpﬁoﬁtyom&isSwuﬁtmema
lien or encumbrance on the Property; (b)lmeholdpaynmtsorgmmdrenuontheproperty.ifany; ©
pnmﬁmmsﬁM'mw'mm.ﬂlmmmmmeruWMuibyIamhxlnﬂmr&wdmms;aml«b!uonguelnmumme
premiums.ifany,oranysumspayablebyBormwerwIMerinlieuofthepaymunofMortgage
msmamepremimsmweordamewimthcpmviﬁmofSecﬂmlo.lhuehmmmued'Emw
Items."Atoﬁginaﬁmmatmyﬁmedmingthetumofthelom,lmdumaquuimthat@mmmity
Amuxmnknlrhus,Fau.amiﬁuwummunm.ifaqy,beeanuwuiby Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
bepddumkrﬂdsSuﬁmmlknnwwwduﬂlmylgmhzﬂwIMnh1brEummwnumsuﬂuulgmkrwmhms
Borrowex"sobligaﬁontopaythethdsforanyorallEmowItems.LmdermaywaiveBonower’s
obligaﬁontopaytoLenderFlmdsforanyorallEmetemsatanytime.Anysuchwaivumayonlybe
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximmum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
ghall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

WILCOX, REX 2957 0
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Han.“ﬁﬂﬁn10chwsofﬂh:dn=onwmkmlhﬂlmnkzisghmn.Bonommrshﬂlumhﬁnheﬂenoru&noneor
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or

nnngumeamﬂbrasanamﬁﬁmmﬂkuquuz.Lamhrdumluweﬂw:hﬂuu:hﬂdﬂquﬂkksaminmcwﬂ
<znﬂizmn.IfLamhrtumﬁn:,Banowcrdmﬂ;nonpﬂyghmtnlgmkmauruxﬂnsofpﬁdpnmﬁmmsand
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mcemasgifuw,pﬁdu:Bmmnw:.&uminnumnepnnuﬂsdmnbeqmﬂkdhlmwonkrpnwhhdﬂnin
Section 2.
lfBunowu'ﬂnmkmsﬂml&qumy,Igm&rlmu'ﬂh,nqmdmeamiunksuu'mmﬂﬂﬂehnmmmx
dﬁmnuﬂrdmulmﬂwn.thnmmnduulmtmqnmiwﬁMnSOdqmuxanmkeﬁumlxuhrﬂmtﬂw
MMnmxxcmnhzlmmoﬂhuntosﬁﬂeachhn,ﬂwnlnmkmnmy:ngoﬁmzamiumknhcchhn.The30<hy
pmmxlwdunghlvdwnlhelunkeisghmn.hldﬂﬂmewun,oriflgmku:wmﬂnslhe]hopuqrumhx
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
pnxzuhinanmmmnnnntu>m«zuiﬂw:mxmmnlnmddumkmﬂwl«neorﬂdsSumﬁgrhuumman,mﬂ
(b)myomerofBomwer'sﬂghn(othammmcﬂQMwmymfmdofumrmdpmnﬁmpaidby
Bonuwu)umkxauinnummepdkﬂsemnﬂmgﬂmlhoprw,huoﬁmasnnmlmﬁmsmeammhmbbtoﬂu
unmngeofﬂwl&opmw.Lumkrnuulmeﬁwinnnmmepnnuﬂhqwm=u>npdmorn:uueﬂwlmqmmwcn
topqyanmunmlnqnmimmhtﬂw!«neomﬂdsSunuﬁylmnnmnﬂn,uMe&wrornot&wndu&

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
mﬁdenmwi&hﬁOdaysaﬁutheuw:ﬂonof&hSemﬂtymsmmmmduhaﬂmﬁmmowupyme
anwNyasBonowwfspﬂmﬁmﬂnaﬁumeﬁnalkmn(msyuuamuwhedueofoumpmmy,mnaulgmkm
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
annny.vnwﬂwtownotBonnmmrisnnhﬁngintheanwny,Bonnmmrdmﬂlnnmnﬁnlhelﬁvpanyin
mﬂuﬂopmwmtmcananﬁmmdaainumgormwmmmuinvﬂmammtohzunﬂhhn.Uﬂumith
amumhwdpunumnuoSuﬁmnSlhm:wwﬁrornsuuummisnotunnmmkﬂhrﬁmﬂbh,Bonummrdmﬂ
promptly npdrﬂu:Pnunﬂyifdmmmulu)awmiﬂummrdaakmnhntn damage. If insurance or
ommkmnmﬁmnpnnaﬂsan:pﬁdinemmmumnxwﬂhdmmqpln,or&wtﬂﬁngoﬁlheIhqnﬂy,Bonowwr
ﬂuutw:amommdeﬁnranmgornuuwhgﬂm]&mxnyoﬂWifLaMhrhulnhmwdpnnuﬂsﬁnsmm
pnmom.lzndamaydisbmwproewdsmrmerqdnmdmnﬁmm“mglepaymmtmhamof
IuognnslmynnnmzmIhewnnkisummpkuﬂ.Ifﬂwinnummeomcamkmmmﬁunpmxzuh:menotmﬂﬁcknt
u:npﬁmorn:kueﬂmaannﬂy,Bmmmmuisnmlnﬁumdofnonuwmfsobﬁgan1brﬂw¢mnmkﬁonof
such repair or restoration.

Izndermimagemmaymakemsonableenuiaupmmdmspwﬂmoftherputy.Hithu
nmumﬂdecmne.LumbrnmyhnpuzﬂwinmﬂorofﬂminmnnmnunucmihePNnEMy.Lzmkrshﬂlghw
Bomwmﬂwﬂ&cﬁmofmprhrbsu&mhmﬁorhspxﬁonspedfymgmchmsmbleme.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or amy persons or entities acting at the direction of Borrower or with Borrower’s
hmwﬂuup(ncomumtgwenumnhnyﬁmw,nﬂﬂuﬂkg,orhunuunzhmmnmﬁonorsmummmntolgmkr
(or failed to provide Lender with material information) in connection with the Loan. Material
n;nuunmnkmmindnde.butan:notﬂnﬂmdto,tepn:uummnm concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9.I&ouxﬂonoflﬂnduﬁshnanninthePnunﬂyamdlﬂhhblﬁﬁhrﬂﬂsSauunylnunnnun.H
ao]knuwwrﬁﬁhtopcdhnntheomnmmnsandagucunnucmnuhlﬂinﬂﬁsSauuﬂylnnnnmuu.GOHMme
isalqyﬂpmxxaﬁngﬂuunﬂﬂnsumﬁmumﬂyaﬁuuIgmhrshnuenintheannnyamﬂmrﬁdnsumar
ﬂﬁsSumﬂnrkmummun(nmhasapnnaﬂh@inbmmnqmw,pnﬂmw,ﬁutmn&mmmﬁonorﬁw&hmm,ﬁu
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
nqpﬂaﬁmmo,or0@'Boncumr!msabmmknudtheI&opcny,ﬂwnlxmdu:nmytk)and;nw for whatever is
reasonsble or appropriate to protect Lender’s interest in the Property and rights under this Security
hmuunummimﬂwﬁngpnnumhganmbrmuauhulhevﬂneofﬂwl&quw.andsumdngamﬂornthhm
chnnwny.Laﬁhfsamkmsamimmmmlmtuenmlhﬁudux(QjmyMgamramnsummdbyalkn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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itssecutedpouiﬁoninabankruptcypmcwding Securmgtherpettyincludes.butisnotlimitedto,
entering the Property to make repairs, change locks, replace or i

from pipes, climinate building or other code violations or dangerous conditi
on or off. Although Lender may take action under thi

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mongagehsmcerdmbursealmda(mmymﬂtythnpurchmtheNow)formmhmn
may incur if Borrower does not repay the Loan as agreed. Borrower i8 not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage ingurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other eatity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provxdealhatanafﬁhateoflmdertakesashmoftheinsurersnskmexchangeforalhareofthe
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b)Anymhagreanmbwmnotaﬂeutheﬂgmnomwuhm-lfany-wlﬂ:mpecttothe
ImmmemdertheﬂomeowmhotecﬂonAdoflMoranyotherhw.ﬂmeﬂm
to

unﬁllgndahmhadmoppommhymimpeauwhhopmywmmmeworkhmbmwmpluedw
Imda'suﬁsﬁcﬁm,pmiddMNwhhmecﬁmeeuMmkmpmmpﬂy.Lmdamaypayfmmc
repaimdemﬁonhasingledhburmmmamofpmmpaymmuumeworkh
completed.UﬂessmagreemmtismadeinwﬁﬂngmAppﬁmblelawrequiruintuutmbepaidmsuch
Misceﬂmmemweds.LmdushaﬂmtbemquhedmpayBomwumyhuaeumearMngsmsuch
mweuamomhoweds.ﬂmereaomﬁmmrepmhmtewmmimuyfmﬁmemmsmthWNd
ulm,mmmumuswmuappﬁedmmemmmredbymmm.
whc&amnmmmw.wimmem,ifmy,pddmmmw.smmmummmmube
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus
Hocwdsshaﬂbeappﬁedmmemmnedbym&ariwmmm,whethumnmmmdue,wim
the excess, if any, paid to Borrower.

Inﬂxeeventofaparﬁaltaking,destruction,orlouinvalueofﬂ:erpeﬂyinwhichthefairmarket

mhu;,desmﬁau,mlouhvﬂue,uﬂmBomwuandlmdaothawimagmemwﬁﬁng,mewm
wmredbythhSemﬂtylmmmmtnhanbemducedbythcmomtofththceumustceeds
nnﬂtipliedbythefollowingﬁ'wﬁon:(a)thetotalamoumofthesumsewredimmedmelybeforethe
partialtahng.demucﬁon,orlouinvaluedividedby(b)thefairmarketvalueofthePropeny
immediately before the partial taking, destruction, or loss in value. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of Property in w the fair market
value of the Property immediately the partial taking, destruction, or loss in value is less than the
ammtofthcmmwwredimmediatdybefommepuﬁdmhng,dumwﬁomorloumvﬂue.m
Bomwmdlmdaoﬁaﬁnagwhwﬂﬁng,memwmommmﬂbeappﬁedwmcm
secured by this Security Instrument whether or not the sums are then due.

If PmpeﬂymabandomdbyBomwer,orif,aﬂamﬁcebyLendertoBomwerthmﬂm
OpposingParty(asdeﬁnedinthencxtm)offemmmakemawardwseuleadaimfordamages,
Bomwerfaﬂswrespondwlmdermthm30daysaﬁerthedatethemﬁoehgiven.Iznderiumnhoﬂzed
tocollectandapplythemscellmeoustmdseiﬂmrhorestoraﬂonorrepairofthePropa-tyortothe
mmssecuredbythisSemrityInsmunm,whetherornotthendue.'OppoaingParty'memmethirﬂpmy
mmowesBomwerMmceummemwedsmmepmyagainnwhomBomwahmaﬂghtofacﬁonm

Proceeds.
Bomwuahaﬂbehdefmﬂtifmyaﬂlmmpmweding,whaherdvﬂmaiminﬂ.isbegmﬂm,h
Lender’sjudgnwnt,muldresdtinfodeimmofthePropertyorothermateﬁﬂimpairmunoflmder’s

interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
agoelpraﬁmhuocugnd,reipﬂ&mpmﬂ&dh&cﬁmﬂ,bqumhg&ewﬁmmpmmdhgmpe

myawudmddmmrdmgumummibmablewmeimpdmoﬂmdu’smtemmmehopeny
mhmmshﬂlbegmd' to Lender.

All thatarenotappliedtorestorationorrepairofthe?mputyshallhe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymentormodiﬁcaﬁonofm:ﬂzaﬁonofthesumslecuredbythiuSemﬂty
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pmeuklheemucheofanyruwuornmmdy
13,JthamdSamnﬂljﬂ@mW;Coahnu:;Smwunq:andAuﬂpulkmmd.annnwummmmu

co-signer’s consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s omsumkmﬂﬁsSumﬂgrhmuunumthlwﬂﬂng,andisqmmuvuibyl:nmn.duﬂ«ﬂnﬁn

dlofBonowmr%:ﬂﬂusandlxmc&huuukrﬂﬂsSeunﬂylnnnnnuu.Bonuwwrdhﬂ:xntw::kauﬂihnn
BonowwrsobngmkmuandlhbﬂhyluukrﬂﬁsSuuuhyInunununnnﬂamlhnﬂcrqpealu:numxehmwin
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
&xﬁon20)mmibamﬂhthesuuxaunsandmuumsof 2

14, Loan Chaqus.Ixmdarnmw'duugelknnnmmrﬁux for services performed in connection with
Borrower’s default, ﬁmlhepuqxneofpnmuﬁmglazﬂbfshmansth:&wlhnpqmyandrMhuluxhrﬂMs
Sumﬁthmuunanimﬂmﬁng.butnotﬁnﬁuﬂln.anoulwx'ﬂxl.pﬂnﬁﬂyinqxzﬁonandvahmﬁonfau.
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migmmmm.bmmmmmumtummuapmhibiﬁonagdmmbym.m
the event that any provision or clanse of this Instrument or the Note conflicts with licable
Iaw,suchconﬂictshallnotaﬂ’ectoﬂmpmvisionso this Security Instrument or the Note whi can be
given effect without the i provision.

As used in this Security Instrument: (a)wordsofthemasclﬂinegendershallmemandinclude
co neuterwordsorwordaoftheﬁminimgender;(b)wordshthesingmushaumemmd
includeﬂ:epluralandvicevetsa;and(c)tbeword'may'givessolediscretionwithmtanyobligaﬂonto
take any action.

HaﬂormypmofﬁePropenymmyhtuuththerpmyissoldmm&ned(mifBomwer
isnmananuﬂpmmandabmeﬁdﬂimmmmhwldmumsfured)wnhomlmdu'spﬁm
wﬂmwnm,lmdumyrequkeimmedimpaymemmmuofaﬂmmsemmdbymh&mﬁty
Instrument. However,dlkopﬁonahnﬂnmbeexuchedbyLmdm'ifsmhexerdseispmhibhedby
Applicable Law.

Hlmdaexudwsmhopﬁm,hnduahaugiveBomwmﬁceofwcdemﬂm.Themﬁceshan
pmﬁdeapuiodofmtlmthm%daysﬁommcdmmemﬁcehgivminmrdmwﬂh&eﬁm15
withinwhichBomwummpayaumnmwmmdbyminSemﬁtyhmumem.HBomwafaihtopay
Mewmspﬂortotheexpirationofthisperiod.Lendermayinvokeanyremediespemjttedbyﬂﬁs
Securitylnsuunnntwithoutfurﬂ:ernoﬁceordemandonBomwer.

priortotheearliestof:(a)ﬂvedaysbeforesaleofthe to any power of sale contained in
this i ;(b)suchotherperiodasApplicable might specify for the termination of
Bormwer’srlghttoreinstate;or(c)enn'yofajudgment ing this Instrament. Those
conditions are that (a)paysLenderallsmwhichthenwouldbedueunderthjsSecm'ity
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NON-UNIFORM COVENANTS. Bonowerandlmdufmﬁerwvmantandagreeufollows:

n.mmmmmm;mmmmmmmmmmm
Bmwer’sbrachofanywvennNoragrmmhthhSemnylmhmm(bmnMpdorm
mmmmlsmmuuwmmw.mmmmm
thedefault;(b)theacdonreqlﬂredtocm'e dehult;(c)adate,nulemtllnnSOdny!rmmthednte
thennﬂcellglvu:toBorrowu-, by which
Muhwwbdmﬁedatelpedﬂedhﬁenoﬂumayrmuhawd&aﬂondthemmmedby
thhSmuyImmmandnhoftherputy.Themdeernrﬂm-hfmmBmwofthe

5§

;

the follo order: (a toaﬂexpmottbenle,lndndlng,but to, reasonable Trustee’s
andauowr:gl’feu;(b)toaﬂsmaecmdbythls&unitylmlrmnent;and(c)myexcutothe

evidence
clsewhere.
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amount. The effective date of
you failed to provide proof of

The coverage we purchase
obtain on your own
mandatory liability
BY SIGNING BELOW, Borrower

coveragemaybethedateyourpﬂorcovmge@edorthedate

maybeoomiderablymoreexpenuivethaninsmmceyoucan
and may not
insmanoerequirenmmimpomdbyApplicableLaw.

saﬁsfyanyneedforpmpenydamagecovmgeorany

andasrmtometermsandcovmanmcontainedinthis

SewﬁtylnmnmanmdinmykiderexeunedbyBomwerandrwordedwithi.

Witnesses:

Ly 17 oo (Seal)

Rex D. Wilcox Borrower

WILCOX, REX

q-ﬂom (0008)

(Seal)

uth E. Wilcox -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ~Borrower
2957 0
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49595

STATE OF OREGON, Klamath

On this 11th dayof July , 2003

pemonallyappem'edtheabovemmed
Rex D. Wilcox and Ruth E. Wilcox

mdacknowledgedthefomgotngmmummtmbemalherhhmvolumarywtmddeed

My Commission Expires: 12-20-06 Before me:
(Official Seal)
oo Notary Public for
Fl
MOTARY PUBLIL.
N
v ‘°"”§:?p § DEC
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