T 91 NI £0

ot

e~ biwsq W

AFTER RECORDING RETURN TO: Vol_M03 Page 4&599
AMERITITLE
222 SOUTH SIXTH STREET
KLAMATH FALLS, OR 97601 State of Oregon, County of
Recorded 07/16/2003 . . m
ESCROW NO. MT61659-LW I\‘/lﬁ&osill;ﬁ’ Cofmy >
Fee$,2/%% +#ofPgs 3
Grantor: DOLPH P. BOWLBY and SHERRY
G BOWLBY
5615 BASIN VIEW DR.

KLAMATH FALLS, OR 97603

Beneficiary: THOMAS L. POTTER AND
LOIS K. POTTER, OR THE SURVIVOR
1304 WORDEN AVE.

KLAMATH FALLS, OR 97601

TRUST DEED

THIS TRUST DEED, made on JULY 8,2003, between DOLPH P.BOWLBY and SHERRY G BOWLBY, as tenants by

the entirety, as Grantor, AMERITITLE, an Oregon Corporation, as Trustee, and THOMAS L. POTTER AND LOIS K.
POTTER, OR THE SURVIVOR, as Beneficiary,

WITNESSETH:
Granm:hrevomblyglm,bugahs,uﬂsandmnwynmtumehmﬁﬂ)powofme,ﬂ:epropertyinKLAMATH,
Oregon, described as;

THE SOUTHERLY 36 FEET OF LOTS 5 AND 6, BLOCK 41, NICHOLS ADDITION TO THE CITY OF KLAMATH
FALLS, IN THE COUNTY OF KLAMATH, STATE OF OREGON

FORTI-IEPURPOSEOFSECURINGPERFORMANCEofmhagremntofgrmtorhaeincomainedandpaymen:ofﬂwsum
of **THIRTY-FIVE THOUSAND AND NO/100ths** Dollars, with interest thereon according to the terms ofa
promissory note of even date herewith, payable to beneﬁciaryororderandmndepayublebygrmtor,ﬂmﬁnal payment of
principal and interest hereof, if not sooner paid, to be due and payable 07/11/2005.

Thedateofmﬂnityofﬂ:cdebtsecmedbyﬂ:isinsmmmisﬂwdate,mdabove,onwhichﬂwﬁmlinstallnnmofmidnote
becomes due and payable. hﬂwwmtﬂxewiﬂ:hducrfoedpmpeny,mmypmﬂmwﬂmmyhmmﬂmehhmuagrwdw

beneficiary, then, at the beneficiary's option, all obligations secured by this im&mnent,inespecﬁveofﬂmmﬂ:ritydates
uprmedﬂm'einorherein,alnllbecomeimnedintelydueandpaynble.
To protect the security of this trust deed, grantor agrees:
1.Topmtect,preservemdminhinsddpropatyhgoodmdiﬁonandmpaﬁ;nmmrmvemdennﬁshmybuﬂdingm
hrpmvmﬂlueon;mttocomitorpemﬂtanywasteofsaidproperty.
2. Toconph&mmﬁemompﬂymﬂhgoﬁwhmﬂkemmyhﬂdhgm@mvmntwhkhmyhmmm
damgedordeaunyedﬂlcreon,andpaywhondlwallcoatsincmedﬂwrefor.
3.Toconmwmmhwmordhmu,mgmﬁm,mmmconﬁﬁommdmﬁcﬁmaﬁecﬁngmcmﬁﬁe
mmmmmmjommmmmmmmwwumamwm“m

» Written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered
to the beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said
policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on
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due or delinquent and promptlydelivetteeeiputhereforto beneficiary; should the grantor fail to make payment of any taxes,
assesaments, insurance premiums, liens or other charges payable by grantor, cither by direct payment or by providing
beneficiary with funds with which to make suchpaynnm,beneﬁcinymy,atimopﬁon,mkepaymommereoﬂuﬂﬂw amount
so paid, with interest at the rate set forth in the note secured hereby, together with obligations described in paragraphs 6 and 7
of this trust deed, shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights

property
hereinbeforedescribed,umllasﬂ:egmntor,dnﬂbc bound to the same extent that they are bound for the payment of the
obligation herein described, andallmhpayntntuhnllbemdiatelyduenndpayable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

ﬂ:etrusteemmmdmcmecﬁonwimmhmfmchgmisobﬁgaﬁmandmm'undmmﬁfeumanyhcmi

7. To appear in and defend any action or ing purporting to affect the security rights or powers of beneficiary or
trustee; and in any suit, action or proceeding in which the beneficiary or trusteo may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and the beneficiary's or trustec's attomey's
fees; the amount of attorney's foes mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event
of an appeal from any judgment or decrees of the trial court, grantor further agrees to pay such sum as the appellate court
shall adjudge reasonable as the beneficiary’s or trustee's attorney’s fees on such appeal.

It is mutually agreed that: .

8.InthewmﬁatmypmﬁnnmmofsddmmumkmmdmmeﬂgMOmedMNcondmﬁm
beneﬁciaryshallhnveﬂ:eright,ifitsoelecﬂ,tomqnheﬂntaﬂmmyporﬁonofﬂwmoniespayubleucompemaﬁonformmh
uking.whichmhexmofﬂwmmnﬂrequimdtopayanreuomblecoﬂs,expensesandauornay’sfeesneoesmﬂypddor
incmdbygrantorinsuchpmcwdings,shaﬂbepddwbencﬁciuyandappﬁedbyitﬁmtuponanysuchmsonabkcomand
memmmmmmwmmumnammmwmﬁmmmm
andthebalaweapplieduponﬂ\eindebtednesssecmedhcreby;andgtmmr agroes, at its own expense, to take such actions and

payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting
any easement Or creating any restriction thereon; (c) joinin any subordination or other agreement affecting this deed or the
lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may
bedescribedasthe"personorpetsonslegﬂlymﬁﬂedﬂ:mho,“mdﬂxemcitalsiherehofanymﬁmorfactxshnllbeconclusive
proof of the truthfulness thereof. mwe'sfeufmmyofﬂ:emvicummﬁomdhﬂlhpmgmphmubenmleumss.
lO.Uponanydefauhbygranmrhmun:det,beneﬁchrymyatmyﬁmewiﬂmﬂmﬁce,eiﬂnainpason,byagmorbyareceiver

mkepmseuionofuidpropeﬂymmyputmmoﬂhimommmemmodmwhemueathemissueundproﬁts,inchding
ﬁoupaﬂdueandedapplyﬁem,bucm&mdmuofopmﬁmmdmﬂecﬁmhchm reasonable attorney's
fees upon any indebtedness secured hercby, and in such order as beneficiary may determine.
11.Thcmteringupmmdmkingpomionofsaidpmperty.ﬂmooﬂecﬁonofsuchrenm,issueundproﬁts,orﬂ:epmdaof
ﬁreandoﬁahsmmepolicumconpemaﬁmmawudsformyhhngmdamgeofﬂwpopmty,and&wapplicaﬁononelme
mfasnfomuid,shaﬂnMcmmwdwmydeﬂ;ﬂtmmﬁceofdeﬁuhheramdammvaﬁdamedmpmmmsuch
notice.
12.Upondefuﬂtbygruﬂorhpaymcﬂofmyindebtednuswcmedhaebyminmpafommeofanyagreennnthcmmder,
ti:mbeingofﬂwessenoewi&mpecttosuchpaynnnmdlotperformme,ﬂnbeneﬁciuymaydeclneaummmmdhauby
immediately due and payable. hmhmwamﬂwbeneﬁchryathisebcﬁonmypmcwdwmmmmdeedinequﬂyu
amrlgagemdhedﬂwmwemfmlouﬂﬁsmdeedbyadeﬁstdsdqmmydimﬂwtmstoetopm'sucmyoﬂm'
rightorremedy,eitiwratlaworinequity,whichﬂmbencﬁciarymyhave. In the event the beneficiary elects to foreclose by
adverﬁsementandsale,ﬁebemﬁchrymﬁemwemumm“uumbemmdedhhwﬁmnmﬁeeofdehuhmm
electionwsclltheuiddmﬁedwdmpawmsﬁsfyhobﬁpﬁonmmdwewwmemmmuﬁxmﬁnnmd
plmeofsale,givenoﬁeethereofasﬁnnmﬁredbylawandproeeedtoforecloseﬂﬁsuustdeedinthemmnerprovidedinORS
86.735 to 86.795.
13.Aﬁerﬂwtmmhaseomemdforeclombyadverﬁscmcntandule,nndatanyﬁmcpriortoSdaysbeforeﬂwdatc&w
trusteeconducuﬂ:esale,ﬂxegmntotoranyoﬂlerpemonsopﬁvikgedbyORS86.753,mycmﬁ|edefau1tordefaulm. If the
defanltconsistsofafailmetopay,whendue,sunnsecmedbyﬁwu-ustdwd.ﬂwdeﬁuhnnybecmdbypayingﬂmenﬁreammm
meudxethneofthecmoﬂmﬂlmsuchpmﬁmumﬂdmtthenbednehadmdeﬁ:ﬂtowmed Any other default that is
capabhofbeingcmedmybecmedbytenderingﬂnperformoemqﬁmdmdermobligntionortrustdeed. In any case, in
addiﬁontoanmgmcdefmﬂtmdeﬁmm,ﬂwpameﬁeoﬁngﬂnmnhaﬂpaymlhebmﬁciuyaumande@ensesacttmlly
incurred in mfomhgﬂwobﬁgaﬁmofﬁcmdeedmgemﬂwiﬁmwe'smﬂmmmﬁ&amtmwdingﬁcmm
provided by law.
14.0ﬂnrwise,ﬂwsaleshnllbeheldonﬂledatemdatﬂ:eﬁnnandphcedesigmtedinthenoticeofsalcorﬂwtinnmwhich
said sale may be postponed as provided by law. Theuusteennyseﬂsaidwopertyeiﬂminoncparcelorinupuatepmehmd
uhauseuﬂwpmelorpamehumﬁonmﬂ:ehighestbidderfotmh,paynbleatl.heﬁmeofsale. Trustee shall deliver to the
itsdeedhformasrequh'edbylnwconveyingﬂwpropmysosold,bInwiﬂ:omanyeovenmtorwmanty,expressor

15.Wh;:ntrusteeseuspimuanttoﬂmpowmprovidedherein.mteenhallapptyﬂ:cproceedsofsaletopaymcntof(l)the
expmesofsale,inch:dingthzconpensationoftheuusteeandamsonablechargebymmee'satwnwy,(Z)totheobligaﬁon
secmedbythclmstdeed,(3)maﬂpasommmorddﬁmuubsequemmﬁemnofﬁemmmﬂwmdedumeﬁ
Mmyappminﬂ:eotderofﬂwirpﬁorityandm)ﬂ:esmplus,ifany,toﬂ;egmntorortohiuuecessorininterestenﬁﬂedto
such surplus.
16.BmﬁduymyﬁmﬁmbﬁmwhﬁammmmmymmdhueENwmymm

inted hereunder. Ummwmmmmmmmmmummuwmm
ﬁﬂe,powemanddmiesconferreduponmymmhueinnmdornppomdhemmder. Each such appointment and substitution
shaﬂbemdebywﬁwenmmmntmamdbybeneﬁciny,which,whnnmm’dedinthemortgagerecordsofmecomyor
comﬁeshwhichthepropertyissimd.shallbeconclusiveproofofpmperappoimmntofﬂxewemotmtee.
17.Tmsteeaocepmthisu'ustwhenﬂﬁsdeed,dlﬂyexeamdnndncknowledgedismdcapubﬁcrecordaspmvidedbth.
Trusweisnotobligawdtonoﬁfyanypanyhercmofpendingsnleundetanyoﬂ:erdeedoftustorofanyacﬁonorpmeeedingm
wﬁchgrm,bemﬁduymmmmaubeapanymlmmhwﬁmmpmcwdhghbmugmww. The grantor covenants
andagreeuwandwiﬂxﬂlebencﬁciaryandﬂ:ebeneﬁcinrfssuooeuorinintetestﬂmtﬂwgrmorislawﬁﬂlyseizedin'feesimpleof
mmmmmm:mmmberdﬁmwmwhmﬁﬂwmmmmmemm
all persons whomsoever.
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WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing
evidence that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance
coverage purchased by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the
interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be the date grantor's
prior coverage lapsed or the date grantor failed to provide proof of coverage. The coverage beneficiary purchases may be
eonddmblymonexpendvethmhmuneegnntornﬂghtoﬂnrwheobmndommdmaynotnﬂltyanyneedfor
property damage coverage or any mandatory Hability insurance requirements imposed by applicable law.

mmmmmwofumwwummmmmmwmdm:
primarily for grantor's personal, family, or household purposes

Thisdwdappﬁosm,imneswthebeneﬁtofandbindsauparﬁuhereto,ihzhhem,lcgatees,dcvisees,adnﬂnisuaum,mcm
pemonnlrepremﬁves,successms,mdassigm. Thetermbenzﬁciatyshaﬂmanthoholdsrmdowner.includingpledgee, of the
conu'actsec\nedheteby,wheﬂwrornotnannduabencﬁciaryhetm

Ineonsuuingthismorlgage,ithmﬂmbodﬂntﬂwmtgagmmmrtgapemybemﬂnnmpmomﬂmtiftheconﬁﬂw
requires,medngmushmuummmnmdhchﬂemplwﬂmdmugmmﬂymgamﬁdchmgushmumde,
assumed and implied nnkcﬂxcpmvisionshcmfapplyeqmﬂytooorpomﬁommdtoindividna]s.

| lﬁ»i OF, sald grantor has hereunto set his hand the day and year first above written.
oA\\)
)“t: P.BOWLBY U/
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SHERRY G BOWLBY

State of Oregon

County of KLAMATH ‘
This instrument was acknowledged before méqni] AL/A7),  AJ AP by DOLPH P. BOWLBY and SHERRY G

BOWLBY. ’r’c

'{‘AYI A ;/4 A A!:‘ A
(Notary F licfor0lﬂ7l)
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REQUEST FOR FULL RECONVEYANCE
(Tobeusedonlywhcnoblipﬁonshavebeenpdd)

TO: ___, Trustee

ThemdmigmdhmelegﬂowmmdhOMaofathebwdnmmmdbythcfmgohgmdeei All sums secured by the
trust deed have been fully peid and satisfied. Youhercbyaredi:md,onpaymnttoyouofanysumsowhgtoyoumderﬂw
temnoftheuundwdorpmuammmm,tomoelaHevidmesofmdebwdmusecmedbyﬂnu'ustdeed(whichmdelivered
I:oyouherewithﬁogeﬂmwilhtlnu'uutdeed)andmmonvey,wiﬂ:omwmanty,mﬂwparﬁudesignamdbyﬂw&rmofﬂwm
deed the estate now held by you under the same.

Mail reconveyance and documents to:

DATED: S

Beneficiary

DonotlooeordeltroytlﬂlTrultDeedortheNotewhiehltsecnm
Both must be delivered to the trustee for cancellation before reconveyance will be made.




