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TRUST DEED
THIS TRUST DEED, made this 8th day of July, 2003 between Lou P. Confett! and Patricla
Confettl Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Reeort, Inc., an Oregon
corporation, as Beneficlary,
WITNESSETH:

Gnnbrhwoablygmb.bamdm.uﬂnmdeonwyuhmmmntwﬂhpmrofub.mopmponylnlﬂmmcounty.
Omgon.duerbodu:LotBMofRunnMYRuort.Phuo11.1stAddlanIl.awudlngtoﬂnoﬁdnlplutﬂnnofonﬂbhﬂnoﬂboof
the County Clerk of Kiamath County, Oregon.
Toouhorwlﬂullanduiuulumbnm,homdm-MIppuMncumdaloﬂmrlghhmmubmhgorlnanmm
::l:om-ppommlm.lndlhonnb.bwuandmhthunofnndalfb@mnowahommdndhmmdlnconmcﬂonm

real estate.

FOR11-|EPURPOSEOFSECURINGPERFORMANCEofudrqmntofgmmhunIneonHmdandpuyrnentoftheum
dﬂﬂm.oo.m-ﬂnmmwﬂundndmmooDollan,whlnhmotthu'onmrdhghtmumofnpmluory
nouofmndmm.mﬁbbbomﬂchryoradonndmwcnmor,meﬂnalpaymomapdndpdandhhruthomof.ll'not
sooner pald, to be due and payabile 15 ysars from recordation date.

mmofm-mmyofmdebtuwndwmnmmummwm.mmmmmmmauum
becomes due and payabile. Inhmmmmhduerbodpmpﬂty.oranyputw.orlnylnhmuﬂnnhbaold.lqmdmbelold.
convoyod.mlqnodorllambdwungmmuﬂuhMmmumnMwWMﬂan.m.att'no
boml'ld-ry'lopuon.nllobllgntlomuwmdbyﬂlblmmmhupocﬂvoofﬂnmlmmydmww.orhﬂﬂn.amnbmm
immediately due and payable.
ﬂntbmdncﬂbodndpmporlyhnotwmnﬂymdbrqﬂcdﬂrﬂ.ﬂmbuwgruhgpum
To plotect the securlty of this trust deed, grantor agrees:

1. Topmbd.pmemmdmhhlnuldpmputylnooodcondmonnndmhnottomnovoordonnlshanybuldmorinpmam
thereon; not to commit or permit any waste of sald property.

2. Toeornplcuanctonptunpﬂyandlngwdmdmdcmnlhmnnn«unybulhhgammmmbhm-ybecomﬁudod,dunqod
or destroyed thereon, and pay when due all costs incurred therefora.

3. To comply with all laws, ordinances, mguldom.mnanh.emdlﬂomandmmdhguupmm:lﬂnm"yw
mqueth.tojolnlnmcuthgsud’:ﬂmndmtﬂumnhpunuamtoﬂnUrilomcamdalcweumoboncﬂdarymnquulmnndto
payforflngsmhﬂnpmporpubllcoﬁcooroﬁuo.umﬂnﬂnoodofnlﬂenmrdmmudobyﬂlngoﬂeu:ormmhlngmndu
as may be deemed desirable by the beneficiary.

4, Topwvldoandeonﬂnum-lymalnhhImumncoonttnbulldhonnoworhemﬂarorodmonﬂnuldprunluolgllmtlouordumoo
byhmdwd\oﬂnrhm-sﬂnbomﬁdarymlymmthmhﬁmnqulm.Innnunourlnothuﬂnns_-k_,wrmnheunpanho
lccaphbhtomobonoﬂdary.ummmwmmumuthMbMMWumnumm:
IfﬂnmnbnhlllhllforanymaonbpmmanymImuuncoandtodolvornldpolldutoﬂnbomﬂdaryntbutﬂbondayspﬂorto
lheoxphﬂoncrunypo!cyoflnsumnconoworhuuﬂorphcadonuldbuldhga.ﬂnbemﬁchrymlypmwmﬂnumummrs
expenss. Thelmountcolloctedundornnyﬂraou’oﬂnrlmurnncopolbymybe-ppllodbybenoﬂehryuponlnylndebhdnusmm

dellver receipts therefcr to beneficiary; should the grantor fall to make payment of any taxse, asssssments, insurance premiums, lens or
oﬂmcharuupaylbhbygrnntor,ekhubydlmdpcynnmabypmvﬂlngbunﬂahryuﬂﬁnﬂmd:ﬁﬂrwhldrbm&.uud\puyment.
boneﬂdarymoy..tbopﬂuumdmpaymoﬂhonof.nndﬂnunouMoopald.wlmImnﬂnmsﬂforthhﬂnnohawmdhonby,
bogoﬂmorwlhﬂnoblwﬂomduabodInpanwnphs&nnd7ol’ﬂ1btmﬂdoed.ahnllbolddadwlndboconnlpandﬂndebtucumdby
thhtmltdood.wlhwtmlverofanyrlgm"blngfmmbmd\ofnnyofﬂnmmnhhomofmdbrsudnpayrmnh,wlm as
afomald.mepmponyhomlnbemm.umﬂuﬂugmntor.shﬂbobmndtotheumomntﬂuthoym
paymmdunoblgaﬂonhoralnduabed.nndnlsuchpamnhshallbohumdhuyduemdpaynbhmumﬁco,a
nonpayment thereof shall, at the option of the beneficiary, render all sums secured by thie trust deed immediately due and payable
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including iiie cost of titie search as well as the other cosis and expenses of the trustee
IncumdInconnocﬂonmorhenhldngmboblmﬂonlndm'landmomcﬂbuacunllymm.

7. Tompnrlnanddehndlnyaeﬂonorpmcndlngpumaﬂngblfbctﬂnuwmyrlghhorpmnofboneﬂdaryorm: and In any
sul.wﬂonorprocoedlnglnwhlchhobomﬂduyorhuuhomlyappur.Indudlnglnysultforﬂnforucbouraofmhdood.bplynllm
and expenses, Inciuding evidence of tile and the beneficiary’s or trustee’s attomey's fees; the amount of attorney’s fees mentioned In this
pangmph7haﬂmesthaﬂbehdbyﬂwtrhlcounlndInmemntofunappedfmnany]udgmmadouuoﬂhohhlcourt.mm

mrﬂmugmutopayunhmuﬂnappohhoouruhaﬂ.dudgomuonabbuﬂnbomﬂdary’oorhmhe‘nnﬂonny‘ahuonsudl
I

&ppeal.

It Is mutually agreed that:

8. Inﬂnmtutawporﬂonornduldproputyahnllbotdununduhrlghtofunhnntdunlhorcondunnlﬂon.bonoﬁdarychall
hmﬂ'oorlght.I'Iloolecu.toqunﬂmﬂlwanypoﬁonofﬂnmnbopanbbumpomﬁonfonudiwng.whld\arehemouof
ﬂnamountraquhdtoplyallnuonlbbcods,mnndmmhumlypnldorhwmbygnmorhsudlpmceedlngl.
Mbemhhbunﬂdaqaﬂnppﬂodbylﬁdupmuwmmbbeoﬁmdmmumwmbohlnthohhllnd
appeliate courts, necessarlly paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebtedness secured
hereby; and grantor agrees, st s own expense, to take such actions and exacute such instruments as shali be necessary In obtaining such
compensation, promplly upon beneficiary's request.

9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentstion of this deed and the note for
ondorumont(hmuoffulmeonvnyunea.foruneohﬂon).wﬂmaﬂawmﬂnIhbllydanypuuonforﬂnpumntofﬂnlndobbdnm.
frustee may (a) consent to the making of any map or plat of sald property; (b) join in granting any sasement or creating any restrictions
thereon; (c) join in any subordination or other agresment affecting this deed or the lien or charge thereof; (d) reconvey, without warranty, all
or any part of the property. The grantee in any reconveyance may be described as the "person or persons legally entitied thereto,” and the
recitals therein of any matiers or facts shall be conciusive proof of the truthfuiness thereof. Trustee's fees for any of the services mentioned
In this paragraph shall be not less than $5.

10. Uponanydofaunbymntorhonundu.bencﬂdnrymnyutanytimﬂltnutnoﬂce.olimlnpeuon.byagontorbyamtobo
appointed by & court, and without regard to the adequacy of any securlty for the indebitedness hersby secured, enter upon and take
poumlonofuidproputyoranypurtﬂnmof.hhownnunooueormmbecobctmonnh.bmandpmm.lndudhgmmput
duolndunpdd.lndapplyunum.boswlblndmmudopenﬂonnmwbcﬂon.hdudlmmuonubbwmsumnany
indebtedness sacured hersby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of sakd property, the collection of such rents, issues and profits, or the procseds of fire and
other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
lfomuld,ahllnotmorwahunydefaulancﬂcoafdohulhonundororlmuatamylddmpunuanttosuehnoﬂco.
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12. Upon default by grantor in payment of any indebtedness secured hersby or in his performancs of any agresment hersunder, the
beneficiary may declare all sums secured hereby immediately due and payable. In such an event the beneficiary at his election may

to forecioss this trust deed In equity s & morigage or direct the trustee to foreciose this trust deed by advertisement and sale. In
the latter event the beneficiary or the trustee shail exacute and cause to be recorded his written notice of default and his slection to sell the
said described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale,, give notice
thereof as then required by law and proceed to foreclose this trust deed In the manner provided in ORS88.735 to 88.795.
13. After the trustes has commenced foreciosure by advertisement and sale, and at any time prior to 5 days before the date the trustee
conducts the sale, the grantor or any other person so privileged by ORS86.753, may cure the default or defaults. If the defauk consists of a
fallure to pay, when due, sums secured by the trust deed, the defaul may be cured by paying the entire amount due at the time of the cure
other than such portion as woulki not then be due had no default occurred. Any other defauk that is capabie of baing cured may be cured by
tendering the performance required under the obligation or trust deed. In any case, in addition to curing the default or defaults, the person
effacting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the obligation of the trust deed together
with trustee's and attorney's fess not exceeding the amounts provided by law.
14. Otherwisse, the sale shall be heid on the date and st the time and piace designated in the notics of sale or the time to which sald sale
may be postponed as provided by law. The trustee may sell property either in cne parcel or In separate parcels and shall sell the parcel or
parceis st auction to the highest biider for cash, payable at the time of sale. Trustee shall deliver to the purcheser its deed In form as
required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any person, exciuding the trustes, but including the grantor and
beneficiary, may purchase st the sale.
15. When trustee sails pursuant to the powers provided herein, trustse shal apply the procesds of sale to payment of (1) the expenses of
sale, including the compensation of the trustee and a reasonsble charge by trustee's attorney, (2) to the obligation secured by the trust
deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust desd as their interests may appeer in the
order of their priority and (4) the surplus, If any, to the grantor or to his successor In interest entitied to such surplus.
16. Beneficiary may from time to time appoint a successor or successors to any trustes named hersin or to any successor trustee appointsd
hereunder. Upon such appointment, and without conveyance to the successor trustee, the laiter shall be vesiad with all title, powers and
duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneficlary, which, when recorded in the morigage records of the county or counties in which the property is
situsted, shall be conclusive proof of proper appointment of the successor trustee.
17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee Is not
obiigated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficlary
or trustee shall be a party uniess such action or proceeding is brought by trustee.
The grantor covenants and agrees to and with the beneficlary and beneficlary’s successor In interest that the grantes s lawfully seized In fee
simpie of sald descrbed real property and has a valid, unencumbered titie thereto subject to covenants, conditions, restrictions and
esssments of record and that he will warrant and forever defend the same against all personis whomsoever.
The grantor warrants that the procesds of the ioan repressnted by the above described note and this trust deed are;

(a) primarity for grantor's personal, family or household purposes,

(®) *for an organization, or (even If grantor is a natural person) are for business or commercial purposes.
This deed applies to, inures to the benefit of and binds all parties hareto, their heirs, legatees, devisses, administrators, exscutors, personal
representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledges, of the contract secured
hereby, whether or not named as a beneficiary herein. In conetruing this trust desd, k [s understood that the grantor, trustes and/or
beneficiary may sach be more than one person; that if the context so requiras, the singular shall be taken to mean and Include the plural,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.
You have the option to cancel your contract or agreement of sale by notice to the Sesiler untll midnight of
the seventh day following the signing of the contract or agreement. Iif you did not recelve a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, in advance of your signing the
contract or agreement, the contract or agreement of sale may be cancaled at your option for two years
from the date of signing.

IN WITNESS WHEREOF, sald grantor has heveunto set his hand the day and yeer first ebove written.
“IMPORTANT ROTICE: Delete by lining out, whichever

(=) or (b) Is not applicable; if warranty (2) is applicable and
beneficiary Is a creditor as such word Is defined In the Truth-

with the Act and Regulation by making required
for this purposs use Stevens-Ness Form No.
oquivalent. I compllance with the Act Is not
disregard this notics.

This instrument was acknowledged before me on
July 8, 2003, by Lou P. Confettl and Patricia Confetti

CORPORATE ACKNOWLEDGEMENT
This Instrument was acinowledged before me on July 8, 2003 by as

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be usad only when obligations have been pald.

TO: — , Trustes

The undersigned s the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of sald
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by salid trust deed (which are delivered fo you herewith
together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of saki trust deed the estate now
heid by you under the same. Mail reconveyance and documents to .

DATED: .

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustes for cancellation
before reconveyance will be made.




