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TRUST DEED
THIS TRUST DEED, made this 9th day of July, 2003 between Thomas M. Osgood and Margaret
P. Osgood Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an
Oregon corporation, as Beneficiary,
WITNESSETH:

Gumorlrrlwocabiygrlnh,hmhu&ﬂmbhﬁhmmmdﬂ.ﬂnmltthm,
Orugon.duu'bod-:Lotu1ofRunnthRuolt.le11.1-thlionPht.accor&ubﬂnoﬂldnlpHWonﬂbhthedﬂcoof
the County Clerk of Kiamath County, Oregon.
Togeﬂnrwilhalundalmuhrﬂnhnumm.hondlhrmnhlndlppurtemncuammoﬂmdghhﬂnmumobohngmgorhunmm
orlgorulmrlpperhlnlng.andmomb.bouu.ndpmﬂhﬂnnofandaﬂfbchmnwwhomuﬂldudboruudhconmcuonwﬂl
said real estate.

FOR11-IEWRPOSEOFSECUHNGPERFORMANCEdud\umdgmMMhmmNymmdmm
ofm.loo.oo.&nnly-mxmmHme&.dAndOMOODdlun.wlmlmmuﬂwnmmmcbmohmofnpmhwry
nohofmndlbhonwlm,pcyabbtobomﬁduyororduandmadobymmor.hﬂmlpaymontofprlncbdundlmaruthomof.lrnot
sooner paid, to be due and payable 15 years from recordation date.

Thednhofmmmyofﬂndebtuwmdbyﬂ\hlmmﬂmnbmedtb.mabon.onwhmmomdwmmuwdm
becomes due and paysble. Inhom&nwﬁhduubodpmpmy.orlnypmw,ormylnwmonhIuold.agmedtoboaold.
convoyed.mwmwmmmmeMHnMMNWdﬂnm,M.dﬂn
bemﬁdam:pdmn.ddlmnwmdbymblnmmhupecﬂndhonﬂudydmwmem.orhonh.shallbocam
immediately due and payable.

TMMWMMbMumﬂnyam&nwmepum

To protect the security of this trust deed, grantor agrees:

1. Toprohct.pmommdmhhlnuldpmputyhooodcondiﬂonmdnpalnnotbmnwoordunolbhlnybuﬂdworhlpmmm
tlnnon;nottocamnlorponnhnywuhofuldpmputy.

2. TocormlehormstonprompﬂylndIngoodlndwomnﬂumnmrmybulldlngwhpmmwhldlmybocommd.dlmmod
or destroyed thereon, and pay when due all costs incurred therefore.

3. Towmwwm\dhm.ommmmmmmmmmmmmummnmmwm

any

oﬂmdnmuplynbbbygm.Mbydhodmmabypmvungbenoﬂdawmfundsmmwhldlbm.udlmmnt
bopdon.mhoptwmmw.wﬂnmum»pdd.mmltﬂnmnﬂormlnihonobueumdhuoby.

Inpamphssand7ofﬂlbtrustdood.shlllboaddodtolndbmrnlpandmodobtucurodby
Ihlstnutdood.wlmoutwdvoroflnyﬂyhhmlmmwdanyofmomnmhuwfnndfouud\mnh.mIntuutu
, the property herein before described, as well as the grantor, shall be bound to the same extent that they are bound for the
hereln described, andalsuduplmnhshallbekmndhhlyduoundptyabbﬂhuﬂnoﬂco.nndme
nmpnmmwmal.ltﬂloopﬂondﬂnbemﬂduy.mnduwmuwndbyMbMdud immediately due and payable and
constitute a breach of this trust deed.
6. Topnyuleod:.buandmoﬂhhhuuhdudimthecutofﬂlbmmhuweﬂuﬂnoﬁmcoﬂmdmnmdﬂnm
hcurndInconnocﬂonmorlnonforcwmboblblﬂonmm‘nlmmw;hummm.
7. Tonppurlnlnddofendlrlyadionorpmodngpumaﬂwbnﬂ.ctﬂnuwmyrlghhorpmnofbomﬂchryorm:mdlnnny
stlt.ndionorpmaodlngIandrﬂnbomﬁdarwamylppur.hdudhgmysultforﬂnhmdo.uuofu\bdood,topaylllm
andexpoma.Mlmmd%mmmvuuwwm;haMMMwmmhthb
pamgmph7Inlllamshlllbofbmdbyﬂnhhlcourtmdhﬁnmntoflnappulﬁunnny]udgmntordouuofﬂnh‘hlcouﬂ.gmmor
furtherlgrnutopaysuchmuﬂnnmlhhwﬂ“ﬁjmmbuhw.mwnttomey‘ufnuonsud\
appeal.

|
:

havalhorlght.lflloebdl.tonqulnﬂutlloranypomondﬂnmnhupnyabbumaﬂonforuﬂﬁdm.mchmhmof
thounountmqulndlnpnyalmhmh,m“mbumﬂhuﬂahwmdbyaunﬂhmmm,
shalbepddtobunﬁdarylndmplbdbyltﬂntuponanymmmbhcoabandmlndwm.bolhInﬂ\ohhllnd
-ppolhheoum.mmmwmmwmhammm.-mmmmmmmm

lppohbdbylcourt.mdwﬂmnngamtomondoquacydanyuwrlybrﬂnhdobunmhoubyueumd.mupon and take
poumbnofuldpmputyormyputw.Inbmmmwmwwummuaammwmmm
duolndunpdd.andapplymoum.bum-deopeuﬂonlndcdbdion.hdudmmlWabuuponlny
indebtedness secured hereby, and in such order as beneficiary may determine.

1. mmwuponlndhldnngnofnldpmp«ty.ﬂncolbcuonofnudlronu.hsuuandpmm.orﬁnprocaodsofﬂnmd
othorlmumneawmwmnmﬂmm“mwdmdmm.mum«mw-l
tforeuld.ahnllnotanorvmvannydchunorndboofdchuthonundororlmldmlnyaddompmmtoluchnoﬂeo.
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other than such portion as would not then be due had no default occurred. Any other default that Is capabie of being cured may be cured by
tendering the performance required under the obligation or trust deed. In any case, in addition to curing the default or defaults, the person
Mmhwndﬂmhmwwmmmmmwmdhonbrdngﬂnoblgaﬂonofﬂnhmtdoodtogoﬂnr

mybopodponoduprovldodbyllw.Thommomysdlpmpenyolmgrhompamlorlnuplrlbpurublndlhalullthopamlor
parcels st auction to the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed in form as
bthconvoylngﬂnpmpedywaoﬁ.butwﬁmﬂmycwomMuwumﬂy,mwhubd. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thersof. Any person, excluding the trustes, but including the grantor and

2 bmmmmun.mmmmmaubbpmmdmde
sale, Indudhgﬂnm:ﬂonofthotmﬂumdlmuonabbdumbybmhﬂm.mmﬂnoblwonuwndbyﬂntrmt
dood.(S)tolllpomhnvlngneonhdIlomaubuqmnttomohmuofmomInﬂnhuddoodquMmyappurlnﬂn
order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest entitied to such surplus.

:
1

(a) primarily for grantor's personal, family or housshold purposes,

(b) *for an organization, or (even if grantor is a natural person) are for business or commercial purposes.
This deed applies to, inures to the benefit of and binds all parties hersto, their heirs, legatees, devisees, administrators, executors, personal
represantatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledges, of the contract secured
hereby, whether or not named as a beneficiary herein. In construing this trust deed, k is understood that the grantor, trustee and/or
beneficiary may each be more than one person; that if the context so requires, the singular shall be taken to mean and include the plural,
and gﬂmmallgmﬂcddlm shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and
You have the option to cancel your contract or agresment of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agreement. if you did not receive a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, in advance of your signing the
contract or agreement, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.

IN WITNESS WHEREOF, sald grantor has hereunto set his hand the day and year first above written.

*BMPORTANT NOTICE: Delete by lining out, whichever warranty s
(a) or (b) is not appiicable; if warranty (a) ls applicable and Thomas M. Osg
beneficiary is a creditor as such word is defined In the Truth-in- /0

Lending Act and Reguistion Z, the beneficlary MUST comply 4

with the Act and Regulation by making required disclosures; Margaret P ood

for this purposs use Stevens-Nees Form No. 1319, or .

squivalent. i compllance with the Act Is not required,
disregard this notice.

STATE OF OREGON, Jss.

Thblrunmontmldmowb)dgodbdmmon
July 8, 2003, by Thomas M. Osgood and Margaret P. Osgood

CORPORATE ACKNOWLEDGEMENT
This instrument was acknowledged before me on July 9, 2003 by s

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: , Trustee

The undersigned Is the legal owner and hoider of all indebtedness secured by the foregoing trust deed. All sums secured by saikd
trust deed have been fully paki and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sakd
Mdoedorpmuutbm.mancdﬂMdmeMWWMMMMmWhmM
together with said trust deed) and to reconvey, without wamranty, to the parties designated by the terms of said trust deed the sstate now
heid by you under the same. Mall reconveyance and documents to .

DATED:

Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancsilation
before reconveyancs will be made.




