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TRUST DEED
THIS TRUST DEED, made this Sth day of July, 2003 between Amy Cipes as Trustee of the Amy

Rabkin Family Living Trust, as Grantor, AmeriTitle, as Trustes, and Running Y Resort, Inc., an Oregon
corporation, as Beneficiary,
WITNESSETH:

Grantor imevocably grants, bargains, sells and to trustee In trust, with of sale, the in Kiamath County,
Ongon.daerboda:LotomofRunnIngYRuort.M%mmmmmeIwwmmnﬂbmmm%
the County Clerk of Klamath County, Oregon.
Togeﬁnrwlﬂulandslnguhrﬂnhnenm,hondlumnhundnppurbmneunndnﬂoﬂmrlghhﬂummtobobnghgorhnnywbonw
orhuuﬂormpermﬂm.mdﬂnnnb.houumdpmﬂhﬂnmdanddlfbdumnowuhmhuhdndbwuudhconmcﬂonm

FORTHEPURPOSEOFSEGUNNGPERFORMANCEMMQMMMQWMMUMIMWMWIM
mm,mmmmﬂwmuumwmmwm.mmmmmmmmm-pmm
nobofmndlbhuuwllh.p!ywhtobunﬂdlryororderlndmldebygmnﬁor.ﬂnﬂmlpamnofpdmbdlnd Interest hereof, If not
sooner pald, to be due and payabils 15 years from recordation date.

The date of maturlty of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. Inunmntthowithhducrbodpmputy.oranypartﬂmnof.ormyhbrutﬂnmlnhwld.ugmdtobosdd.
eonwyed.uslgnodwMWhgwmmmmlmmmeWdhmmﬂm.ltthe
bunﬂdlry'sopﬂon.lﬂoblnaﬂomuwmdbymbkwmnt.hupocuwofunmmmydmw&mdn,orhenh.shlllbmm
immediately due and payable.

To protect the securlty of this trust deed, grantor agrees:

1. To protect, preserve and maintain sald property in good condition and repalr; not to remove or demotish any buliding or improvement
thereon; not to commit or permit any waste of sald property.

ﬂnoxplnﬂonoflnypoﬂoyofhunncamworhondbrphcodonuubwdlms.ﬂnbonuﬂchrymypmeunﬂ\omngumor‘s
expense. The-nouueolbehdundorlnyﬂnoroﬂnrmunnapollcymybelpplbdbybonoﬁdaryuponanyhdobbdnusnwnd
henbyandInsuﬁoduubeneﬁdarymnydobnnlm,oratopﬂonofboneﬂdl:yﬂneu\ﬂumum»edbdad,orlnypanw.my
be released to grantor. Suchlpplatﬂonorraluushallnolcuraorwalnanydofaulornoucoofdofaulthemundororlmﬂldataanyaet
done pursuant to such notice.
8. TokoopuldmmbuﬁuﬂmmnmwonMMbmﬂmwmwmmmuMmmew
monwmkutuldpmportybefanmypcﬁofsudmm,mmmdoﬂnrdumuboeonnputduoordelhquuﬂmdpmmpﬂy
mmmmmcmumgnmhlbm”mmulnym,mnImunnoopmﬂumn.lbmor
othorchugupaylblobygmntor,elﬂnrbydhctplyrmm«bypmvulnabomﬂchrywﬂiﬂmdswlmmhhhmd(oouchplymom.
buuﬁdarymly.atbopﬂon.mdmplymﬂnnof.andﬂnmm.opuld.whhhuatntﬂwmhutforﬂrhﬂnnobmmdhunby,
hgeﬂnrmmﬂnobllglﬂomdsabodlnplmampmelnd7ofﬂlllw-tdoed.shalbonddodtoandbecumnplrtofﬂndobtuwradby
ﬂ\hmutdood.mmoflnymarblngﬁunbmdloflnyofﬂncowmnhhoraoflndforsud\payrmnh.wmmmu
the honlnbofaoduabod.uwoﬂuhgmmor.uhallboboundtolhosmqmmﬂutﬂ\eylmboundformo
the obligation herein described, and all such payments shall be immediately dus and payable without notice, and the
nonpayment thereof shall, at the option of the beneficlary, render all sums secured by this trust deed immediately due and paysble and
constitute a breach of this trust deed.

8. In the event that any portion or all of sakd property shall be taken under the right of eminent domain or condemnation, beneficlary shalt
have the right, i k 8o elects, to require that alf or any portion of the monies payable as compensation for such taking, which are in excess of
the amount required to pay all reasonable costs, expenses and atiomey's fees necessarily pald or incurred by grantor in such proceedings,
shall be paid to beneficiary and applied by It first upon any reasonabie costs and expenses and attomey's fees, both In the trial and
appeliate courts, necessarily pald or incurred by beneficiary In such proceedings, and the balance appiied upon the indebtedness secured
hereby; and grantor agrees, at its own expenss, to take such actions and exscute such instruments as shall be necessary in obtaining such
compensation, promptly upon beneficiary’s request.

10. Upon any default by grantor hereunder, beneficiary may st any time without notice, sither in person, by agent or by a receiver to be
appointed by a court, and without regard to the adequacy of any security for the Indebiadness hereby secured, enter upon and take
possession of said property or any part thereof, in its own name sue or otherwise collect the rents, issuss and profits, including those past
duonndunplld.mdapplylhoum.Ioucoohnndupemaofoponﬂonandeobcﬂon.hdudkmmoonabbtltommfoulponlny
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire and
other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or walve any default or notice of defaukt hereunder or invalidate any act done pursuant to such notice.
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12, Upondohultbygnntorhpaymmdmyllﬂobbdmumrodhonbyothhbpelfonmncooflnylgmmhonundar.mo
boncﬂdlrymydodnmllmnwndhuabymmdhblyduelndmﬂ. in such an event the beneficiary at his election may
proeaodtofonebnthbhustdoedhquwulmw«dlmhmmmumwbmedm. In
molamrmmﬂnbuwﬁdaryorﬂnmmalmwhlndeuuehborleordodhhwmbnnoﬂuofdchultlndhbobcﬂontoullﬂn
uldducrbodmlpmpomtouﬂﬂymeoblolﬂonueundhuobywhuouponmomm.shllfbtﬂnmwphudub..gMnauu
Wuﬂnnmumwuw-ndprmtommhmmhﬂnmnnorpmvldodanRsae.m to 88.796.

13.Aﬂumommmmudhmdosumbyadwﬂlmnmandub.mdltanytimprlormsdnysbefonﬂndmtmm
conduchtheulo.thogmmororlnyomorpeuonsoprlvllegodbyORsaers,mnywnﬂndﬂaulordeflub. if the default consists of a
fllluntopay.whondue.lumueurndbylhetrustdoed.ﬂndchultmuybeumdbypuﬂngﬂnonhmuntduontﬂn&mofﬂnwn
other than such portion as would not then be due had no default occurred. Anyotherdefaulth-tbmﬁhcfbohncumdmybeandby

14.0merwhe.ﬁnnbdullbeheldonhmlndlttho&mmdpllcodedgnabdInﬂnnoﬂcoofuloorﬂumtowhld\nldnh
mnybopodpomduptwldedbth.mmMullpmpodyenhorlnonopamlorlnupcmpamhlndahdlulltrnpucdor
parcels at auction to the highest bidder for cash, payabie at the time of sale. Trusiee shall deliver to the purchaser Its deed in form as
nqulndbyllwconvwlngmopmpony-osold.bmmmommymmmarwamnty.oxpmsoriw. The reckais In the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Anypouon.exdudlngﬂnm.butlndudhgﬂngmnmrlnd

15.V\m.ntruweolelspunulntlnmepannpmldedlnnln.wmeshalllpplyﬁnpmeudaorubbpnwnmdmﬂnmd
sale, Mudhgheunpenuﬂonofﬂnﬁmhoandlmombbdumobym%mmy. (2) to the obligation sscured by the trust
dud.ﬁ)tolllpemonahlvmueomdMMMMNM«MMhhMMqumemm
ordorofﬂnlrpﬂotlytnd«)malurplm.Ifany.tothogrlntorortohblucouoorln interest entitled to such surplus.
16.Benoﬁchrymyﬁun&mtoﬁmappdm.lumorlumbanymmhernlnwtomywwmm-ppolnhd
hereunder. UmMWaMM&Mmbth,hWthmmlﬁb.pmnand
dutluconbmduponlnytnnhohﬂdnnanndunppohbdlnnundor.&duuchnppdnhemandmnmdlbemmwm
Instmnntmbdbybeneﬂduy,whldt.whonmcordodhﬂnmorlammcudsofﬂneowtyorcouﬂulnwhlmmopmpertyh
situated, shall be conclusive proof of proper appointment of the successor trustes.
17.Tmsbonecapbhbhudwhmﬂlbdoed.dulymhdlndndmwdedgedhmadolpwucrocordaptwldodbylaw. Trustes is not
oblgahdtonoﬂfynnypmyhomtoofpmdlmubundoranyoﬂnrdaadofwotoroflnyacﬂonorprocadlng in which grantor, beneficiary
orhmhoahllbelpmyunhuwdncﬂonorpmeoodlngbbmhtbym.

lh\pbofulddewbodmlpmpenymdhaawu.umnwnbmweﬂnmmmmm.mmmm
mmdmmmmmmmmwmmemmmmmwhm.
Thogmntorwnmnhhatﬂnpmcudsul’thlonnrapruonhdbyﬂnabowduabednohnndlhhtmtdudnm:

(2) primarily for grantor's personal, famiy or housshold purposes,

®) ‘founomnhﬂon,or(avonnmmorbanahmlpuson)amforbuaheuormlpum
Thbdudappluto.Inumtoﬂnbenoﬂtoflndblndaallpuﬂuhﬂob.ﬁnlrhdn, legatess, devisees, administrators, exscutors, personal
representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured
hereby, whether or not named as a beneficiary herein. Incomhlmhbhntdoed,lbundustoodﬁﬂ&ngm.mm
bomﬂchrymyuﬂbommanompenon;thltlfﬂnconwdlonquh’u.ﬂnslmuhrshalbohkantommnndlndudoﬂnpluml.
ammmldgmmuﬂuldnmusmnbom.mwnodammbdtommpmvhbmhenofapp!yequnlymeorpomﬂom
and to Individua
You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of
the seventh day following the signing of the contract or agreement. If you did not receive a Property
Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales
Registration, U.S. Department of Housing and Urban Development, In advance of your signing the
contract or agreement, the contract or agreement of sale may be canceled at your option for two years
from the date of signing.

IN\NITNESSWHEREOF.nldgmtofhuhanunhuthbhmdﬂndlymdyurﬂutlbmwm.

“IMPORTANT NOTICE: Delete by lining out, whichever warranty
(a) or (b) Is not applicabis; if warranty (a) Is applicable and Amy Cipes, Trusise
beneficlary is a creditor as such word Is defined In the Truth-in-

with the Act and Reguiation by making required disclosures;
for this purpoes use Stevens-Nees Form No. 1319, or
equivalent. f compilance with the Act ls not required,
disregard this notice.

STATE OF OREGON, )ss.

County of Klamath.................. )

This instrument was acknowledged before me on

July 6, 2003, by Amy Cipes

Notary Public for Oregon
CORPORATE ACKNOWLEDGEMENT

This instrument was acknowledged before me on July 8, 2003 by as
of

Notary Public for Oregan

REQUEST FOR FULL RECONVEYANCE
To be used only when cbiigations have been pald.

TO: _ , Trustee

ﬂnundushnodhﬂwbgdmﬂhoﬂorofdlmmdnmuwmdbyﬂnmmw. All sums sacured by sald
mntdoodhmboonmllypuldlnduﬂtﬂod.Youhonbylrodkw.onpuynnntbyouoranylmmtoyouundorﬂnmofuld
mntdudorpuuuamtom.bWﬂWdleMWaHMMMﬁanmhﬂwﬂh
togsther with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now
held by you under the same. Mall reconveyance and documents to R

DATED:

Beneficiary
DonotlouordutoyﬂmanntDudORTHENOTEvmlchltmm.Boﬂ:muuboddlwodwmommmlwon
before reconveyance will be made.




