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OBERT E. CULPEPPER and ANASTASIA CULPEPPER
215 NE NOE STREET
hIEND OR 97701
Grantor
RICAN CASH EQUITIES, INC., AN OREGON CORPORATION AND/OR ASSIGNS
1470 NE FIRST ST., STE. 150

BEND, OR 97701 State of Oregon, County of Klamath
Beneficiary Recorded 07/17/2003 m

STt Afrer recording return to: ESCROW NO. BT055723GC Vol M03 Pg_S0/ 7/~

AMERITITLE Linda Smith, County Clerk

15 OREGON AVE, P.O. BOX 752 FeeS_E/__ #ofPgs D

BEND, OR 977039

TRUST DEED

THIS TRUST DEED, made on 07/10/03, between
GROBIR'.‘I.‘ E. CULPEPPER and ANASTASIA CU'LPIPPIR, as tenants by the entirety , as
rantor,
AMERITITLE, an Oregon Corporation , a8 Trustee, and
AMERICAN CASH EQUITIES, INC., AN OREGON CORPORATION AND/OR ASSIGNS, as
Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in KLAMATH County, Oregon, described as:

LOT 20 OF DIAMOND PEAKS, TRACT NO. 1355, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON .

together with all and singluar the tenements, heredt taments and appurtenances and all other ts thereunto belonging or in anywise
no_gworhereafterappenmmng and the rents, msuesandmoﬂwmﬁwfmdaﬂﬁmeorhrérﬂéafwramhedmmusedmmMDn

FOR SE OF SECURING PERFORMANCE of each of grantor herein contained and payment of the sum of
th"TWENTY EIGHT THOUSAND EIGHT HUNDRED AND NO /100ths** Dollars, with interest

ereon
according to the terms of a promissory note of even date le by grantor, the
final pa gli;gglnclpalnnfo interest hereof, if not sooner paid, tobe&hﬁdpa ﬁ%jﬁ: payab y

The date of tyofﬂledebtsecmedbythm instrument is the date, stated above, on'w installment of said note

becomes due and payable. Intheeventthethhmdescﬁbed of an thereof, or an mterestﬂmemxssold
sold, conveyed, amwd, or alienated by the Ill'ﬁt;‘avmg yhﬁed wnﬂ:ngonsentorappmvalo tﬁewﬁcxﬂy
atdlebeneﬁcwrysopuon.allo nssecuredbyﬂnsmstmrmmt mespecﬁveofthematunty

To t.he oftﬁstrust tor

1. Topr:r?gct preservmc“rlty and maintain sgid propt.‘.rtygrall mcondmonandrepmr not to remove or demolish any building or im-
provement thereon; not to commit or any waste om

2. To complete or restore pro yandmg nnnneranybmldmgorlmpmvementwhlchmaybcconsuucted

ed or yedthereon,andpaywhmdueallcostsmcnrmdmerefo
3. To comply with all laws, ordinances, re gu]anom,covenants mummmoma%mwmm

50 requests, to join mexecnﬂnﬁsuchﬁmncmg to the Uniform Commercial
and to_pay for_ﬁhngsamedu;nndpmpcr bhcofﬁceoro , as well as the cost of all lien searches madebyﬁhngoéoersor

4.Topr%gv1deandconnmouslynnintammsgnameonthe dmgsnoworhereaﬁererecwdon said premises agmnstlossordamge
by.ﬁrepndsuchqtherhamrdsasﬂ:cbeneﬁcmym from time to time mﬁ_ amonntnotlessﬂmnﬂlefull

the thc sucgohcwsofmsmmeshallbe dehvered to the

ficiary | fo t insurance and to deliver said policies to the

bembenegcmymry at least ﬁﬁeendaysatpnor to the explratloThI: m policy oflmurame now or thﬁhereafter plzu:edh‘:y il edthtf
may procure same at grantor's . fire or other insurance ma

i 4 i secme&meyandmsuchorder e :

beneficiary n indebtedness as bene , Or at of the
entire anxm:fo mllfecwd, part thereof, may be released to grantor ﬁm’app{wauonor 1ot cure or waive any
default or notice of defaunlt or invalidate any act done pursuant to such notice.
5. To keep said premises free from comstruction liens and to pay all taxes, assessments and other charges that levied or
assesseduglxiloragmptsald beforeanypartofsmhmms assessments and other becomepastdneorgclmquem
.vcrrecerptsthnrertobeneﬁcmrysho thegmntorfaﬂtomalnepa an% assessmcnts
premiums, liens or other charges payable by grantor, elﬂlerbydnectpaymentorbyprovxdmg w1th which to
1 sucilpaymcnt, beneficiary may, atltsopuon, and the amount so pmd,mﬂlmtcrestatthcrateset forth
in the note secured hereby, together with obliga: descn par%hshmtﬂ ofthlstrustdxd shall be added to and become
_SeC this trast anfyo mbreachofanyofthcoovenamshcreofandfor
Pa, , with eres as afo , the herembe redescnbed aswellasthegmntor,shallbeboundtothesame
are

extent tha e bo for the payment of m shall be immediately due and
payable withouf notice, and the nonpaymentthereof atthcoptlonof sumswcmedbyﬂnsuustdeed
immediately due and payable and constitute a breach of this trust deed

ﬂxg' To pay alloos_ts, feesmﬂexpensesoftlnstmst@dlmtudmgthecostofuﬂeseamhaswcllastheothercosts and expenses of

E

incurred in mthormenforcmgthlsobhgauonandtmswesandattomeysﬁesactuall ]

7. Toappearmanddefendanyacuonorgocwdmg affectthewcuntynghtsorpowersofbencﬁcm'yor trustee; and
in any suit, action orproceedmg bene&gpr;ortmswemayappear including any suit for the foreclosure of this deed,
to pay all costs and mllldl.;lﬁ evidence of title “and the beneficiary's or trustee's attorney's fees; the amount of attorney's
fmmenhomdmthls casesshallbeﬁxedbythcmalcomtandmthceventofanappealﬁ'o judgement or
decreesofthemalcourt grantor ﬂ:rﬂmragreestopnysuchsumastheappellatecomtshalladgudg beneficiary's
orln'uswe“s %l:t.uftorneysfeuonsmhappeal

mu

8. Inth'.zeventy any portion or all of said 'ﬁo shallbetalnenmderthcnghtofemmentdommnoroondemmﬁo beneficiary

shall have the right, 1f1 s0 elects, to require all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trostee hereunder mmst be cither an attorney, who is an active member of the Oregon
State Bar, a bank, lmstoompany or sa and loan association authonzedtodobusmessunderthelawsofOregonortthmted
States, a title insurance co tomsurehﬂctoWof its subsidiaries, affiliates, agents or branches,
the United States or any agency f or an escrow agent li under0R8696505t0696585

M=




50142

in excess of the amount ired to all reasonable costs, expenses and attorney's fees necessaril paid or incurred b gmntormsuch
gu%)owedin‘g)s,shaﬂbembempa' and applied by it first nanysuchreasombleoostg’andexgnses attorneysfees
both in the tri paid .mcunedby‘ﬁuﬁmﬁ‘ such proceedings, and mwmbe

indebtedness secuy by grantor > such actions and execute such instruments as
necessary in o sach compensation, promptly upon beneficiary's request.

9. Atanyﬁm fromtimetotimmg)%wﬂ{tenrequ& %Ymofm ;t:.resentanonofthlsdwdandthc
note for endorsement (in case of full reconveyances, for cancellation), affecting the liability o any person for the payment of
the indebtedness, tmswemay()oonsenttothemahngofanymaporplatofsmdpmperty (b) join in easement or
creating any rest&c:on (9 Jomman);_the ldJmuon'folll'eo agreennntaﬂ’ecﬂngth:sdwd&r henorcﬂ’ug_epct‘l;gof.

Tecon’ wi utwarmntg or 0 grantee reconveyance described
&ngle y entitled thereto andthemthmno anymattersorfactssﬂbe conclusive p1¥oofof the trathfulness thereof.
10. U foran fttl:lyemntohermnderbegm atbemgvilegoutilscether by agent or b

. n T may at any no cither in or by a receiver
tobeag;oﬁugi a court, andw:thoutregardmﬂle 4 ofanywcuuty1’01'I;Imnuiebtedm:ssmm1 e yuponami
take weg%onosglle qra:gdpmthcﬂr:ofmllgsowsx‘lsx;ﬁnsucmfmmm .muesandproﬁ
mclugx)lg s unpaid, same, co expenses of operation and collection, including reasonable

11 enﬁ:rmg'lmst and taking i ftai'&andpropcrtyinmﬂ?erdeilasecuobmf. mremyde% fits, or the f fire

. upon possession 0 co n o issues or the proceeds o
andothcrinsurance lices or compensation or awards for any tahngordamageof appheauonorreleaseﬂlereof

12 dem?o?cmeormvemydefa;_ﬂtmmumofdeﬁﬂthmm&rmmﬁmywtdo?mammsuchnotlee .

Ugon in payment of am btedness secured hereby or in his performance of any agreement hereunder, time

y respecttgasuch Y and/or performance, the bene: maydeclareallsumzwcuredhntebyimnndiately

gneﬁcmy athlselectlonnmyprocwdto mclosethmtrustdwdme%lllctg'asamortgageor

d1rectthetruswe mforecloseth:suustdeedbyadvemsennMandsalc,ormyduecttheu-usweto 0 right or m{
either at law ormﬁzn hich the benefi may have. In the event the beneficiary elects to Toreclose advertisement and

the cause to be recorded his written notice of default and his election to sell the said
sat:lfzdmob securedherebywhcrgxpon&c&us&eshaﬂﬁxthehmemdphoeofsalc,gvemuoe

thcreofasthen lnw promdtoforeclosethlsu'ustdwdmthemnner v1ded1n0R886.735t086795

13. Aﬂerthetruswe mmenced foreclosure by advertisement and sale time prior to 5 days before the date the

tmsweoonductsthesale the%mroranyothcrpersonso%vﬂeged 0RS§6753 maycmethedeﬁnﬂtordefaults If the defamlt
consists of a failure to pa secured by the deed, deﬁmltmaybe m entire amount due at the
time of the cure othertznnsuchpomonaswouldnotﬂmnbedue had no default occurred. Any o faultdmtlscapableofbemg
cured may be cured by shr:ﬂmredmldutheobhgauonoruustdeed In any case, in addition to curing the
default or defm:lts thc ¢ pay to the ﬁmarya]lcostsm.actuaﬂymunedmenfommgthe
obhgauonof tocﬂlermﬂltmswesandatwmey'sfees t exceeding the an provided by law.
Otherwise, thc sale shallbeheldonthedateandatﬂmnmeanglplacedemgnwd_ §

salemaybe stponed as provided by law. The trustec may sell mtpcrmoneparcelormﬂs]:ﬁamgparce]s shall
scll the or parcels ataucﬂontothehmhestblddcrforcadl, le at the time of sale. Trustee dehvertoﬂ:epurcha_lscr
its deed in form as by law com the so but without any covenant or warranty, or implied.
Thcrecmlsmthedwdoa:}ly offact be of of the trathfulness thereof. Any person, the trustee,

but including the
lS.thnlrnswesellspmuant Wers wdedherem,nuswe applythepmwedsofsaleto ymr.ntof(l)the

expenswosalemctudmgtheco nof trustee and a reasonable bhgatw
wcuredbythetmst@d, (3 to persons ha recordedhens %lxcmterestofﬂwtmswemtheuust
teh;lgrﬂel;l;rests may appear i the order ofthe:rpnontyand(4) , if any, tothegrantorortohlssnccessormmterest
16. Beneficiary mayﬁ'omumctonme appomtasuccessororsuccessorstoanyuuswenamedhemnor successor trustee
g]gomted hereunder. Upon such appointment, and without conveyance to the successor trustee thclattershali
powers and duties conferreduponanytmsteeheremmnnd or appointed hereunder. Eachsucﬁappomnncnt
bemadeb written instrument executed by bene , which, when recorded mthemortgngerecordsoftheoountyorwunuesm
whlchﬂlcpropertylsmtuawd shaﬂbeconclumdufroofofpropermmnmntofthesuwessortmme
ﬂnstrustwhcnthls wledsedlsmadeapubhcreoordaspmvﬂedbylaw Trustee is
notobhgawdtom sﬁgrtyhcmtoo pendmgsaleunderanyotlwrdwdo f trust or of any action or proceeding in which grantor,

beneficiary or trustee unlesssuchactlonor ceedl% is brought by trustee.
wTixgdmmoroovenamsand and with the iy ysuoceslsormmtc:resttlmttlmegrantormlawfully
mfeemmpleofthe pmpertyandhasavahd ﬂctherctoandthatﬂlegmntormll and fo
deWARNING to Whodes benel'ldary with evidence of insurance required by the contract loan
nless r as or
e I v, e,

agreement between ma; purchaseinsuraneeat tor's

insurance may, but need not,alsop'otectygmntor' tue:lpmse becomes damapd, the co
darymaynotpayanyclalmmadebyoragalnstgmntor Gmntor klater caneelthecovu‘aaebyprovl denee

thatgrantorhasobtalned pu'tyeoverageelsewhere Grantorlsresg:lmwforﬂleeostofanyinmnee

bybmel'idnry,whicheost beaddedtoganmrsconu'actorl is so added, the lntu’estrateonﬂneunduﬂ-

lying contract or loan will a toit. The ecﬂvedateol’eommay thedategrantor'sprlorwveragehpsedorthedate
tor failed to provide coverage. The coverage purchases ma; derably more expensive than

ﬁ:lnrmcemntornﬂgh odlu'wlseobtalnaloneandma notsaﬁsfyanynedforpmpu‘ty damgeeoverage orany mandatory

W

deecnbednoteandthlstmst
- !g ‘ﬁ: t/hatdoesnotapply]

, admimnistrators, executors,
shall mean the ho andowner,mcludmgpleds ee, of the

%ornmageemaybemorethanone S0 thagelfdleconmnso

OFFICIAL SEAL
BB\ KATHLEEN KIRTLEY
: % NOTARY PUBLIC-OREGON
0 \‘ §/  COMMISSION NO. 358083

State of Oregon
County of DESCHUTES

This instrument was acknowledged before me on JQUJ\ \\O . m

ROBERT E. CULPEPPER AND ANASTASIA CULPEPPER.

Valbssan  Yudls >

(Notary Public for Oredeh)

My commission expires Sfazsdg




REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid)

TO: , Trustee
The undersigned is owner and holder of all indebtedness secured oing trust deed. All sams secured by the trust
deed have been full ypaldlegtllsausﬁed ou hereby are directed, paymegty o*mg ;ﬁ;ﬁm ouunderthete?msofthe

u-ustdwdgrpursuanttostamte tocanoda]lewdemesofﬂebwdnesssecm'edbythetmstdeed are delivered to you herewith
together with the dwd)andtoreconvey without wan'anty tothcparﬁesdeslgmwdby the terms of the trost deed the estate now
dbyyouundarﬂn:samc Maﬂreconveyanceand

DATED: ’

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both mmst be delivered to the trustee for cancellation before

reconveyance will be made. Beneficiary




