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Beneficlary’s Name and Address

WESTERN TITLE COMPANY COLLECT|ONS
PO_BOX 10960

EUGENE OR 97330

THIS TRUST DEED, made on JuLy |1 . 2003 , between
JACK L. SAMMIS AND DIANA_E. SAMMIS, HUSBAND AND WIFE
, a8 Grantor,
WESTERN TITLE COMPANY , as Trustee, and
DANIEL K. VARCOE., AN INDIVIDUAL
, a8 Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

LOT 21, TRACT NO. 1318, GILCHRIST TOWNSITE, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE CLERK OF KLAMATH COUNTY, OREGON.

SEE ATTACHED EXHIBIT "A"

FOR THE F SECURING PERFORMANCE of each agresment of herein contained snd ofthesumof . FQURTY FOUR
wg REAERERERARRRARER AN Rk ® ****(M
Dollars, with interest thereon according to the terms of a promissory note of even date paysble 10 benoficiary or order and made by grantor, the final

payment of principal and intersat, if not sooncr paid, to be dus and payable on __July | 2020
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grantor agree to, attenpt to, or y convey, or ‘or any part propesty, or oun& grantor

first ing the written consent of the A at the benef] *, all obli secured of the matu-
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To the of this trust
1 mezgmﬁmmwmmmw.mmmummybuﬂdingalmptwememthereon;lndnntto
commit or waste A
‘Eﬂw mmyynndhwodmdhﬁhbkcaﬂnm' any buikding or improvement which may be constructed, damagod or destroyed there-
oa. and To :v“ithalllaw:,otdlmnca. covenants, conditions and restrictions affecting the if the beneficiary so requests, to join in exe-
: ons rwﬂﬂy;
such statements to the nifmmcommﬂdllcodeumuneﬂdnymymi:ln. mm‘ﬂh&ﬂumhthomwblboﬁw
or as well as the cost of all lien searches made by filing officers or scarching agencies as may be deemed by the beneficiary.
4. To provide and continuously maintain insurance on the buildings now or hereafter erocted on the property against loss or damage by fire and other haz-

ards, as the beneficiary may from time to time require, in an amount not less than $_Eull_lnsurable Value.... ________, written by one or more

-
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To the that may be levied or asscesed of against the
property before azy part mmmﬂo&udmg‘emupltdnemdeﬁnqmud ydel#w Y mm

1 therefor 1o beneficiary. Should
mmwnmmmd taxes, asscesments, insuranco premiums, Hens or other charges ,eiﬂurry'dim yment providing
beaeficiary with funds Whidlto.:’;lblndtgm m,umm:mrmwmnm.wﬁm:runmm
forth in the note secured horeby, together with the obligations 6 and 7 of this trust deed, shall be added to and become a part of the debt
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9. At any time, and from time to time written of , paymeat of its fees and of this deed and the note for endorsement (in
mawwwmm&wmmcﬂqwfmmm" Torthe paymeat Gf o Indebiochoss, s by (0) conmers oo e
of any map or plat of the property; (b) any casement o creating any restriction theroon; (c) join in any subordination or r agreement
doed or the lien or charge thereof; or (d) reconvey, thout warranty, all or any pert of the . The grantee in any recoaveyance may bo deacribed as the
son or persons legally entitled thereto,” and the recitals therein of any matters or facts shall proof of the truthfulness thereof. Trustee focs for any of the
mviwslbnenﬂomdinthh o shall be not less than $S. e sither In by b be

. Upon any grantor hereunder, , at any without notice, pemon, by agent, or by a receiver to be appointed by a court,
and without to the adequacy of any security for the wmmmmmmamywmmyornw.bﬁium
name sue or ise collect the rents, mmmmmmm id, and apply the same, less costs and expenses of operation and collec-
uon.mdndlngmmblummfau,m secured hereby, and in order as may determine.

11. The entering upon p-ﬂmam%m,mmammmmmmamwdmmmmw-

taking or of MM£MWIWNMWuMMmmmm' any or

tion secured hereby wheren ﬂ:eunnee:hnﬂﬁxﬂwﬂmeandplmofnb.giwnmicethendulbcnmqﬂmdbthmd to ﬂ:llmdee'?.-in

of the
of sale to payment of: (1) the expenses of sale, including the
byﬂ:emmp.deed;(:i)to(ll}pum recorded liens sub-
order of their priority; and (4) the surplus, if any, to grantor, or to any

16. m,ﬁomdmeto?mc,lppolmlmummmyWMMﬂnmwwmmwdmm
such appointmeant, i conveyance to the successor trustoe, the latter shall be vested with all title, powers and _rradmanytnnteehuﬂnmmed
or appointed hereunder. Each such appointment and substitution shall be made written instrument executed by beneficiary, which, recorded in the mortgage
records of the county or counties in which the is situated, shall be usive proof of proper appointment of the successor trustoe,

17. Trustee this trust when this deed, duly executed and acknowledged, is made a public record as ided by law. Trustee is not obligated to notify

: mnleundermyotbetdeeddmmmdmymmwnghwhﬁmm.hug;vqummunmmmm
proceeding is brought by trustee.

The “ eovu:ynutomdwwlﬂ:mebeneﬂduymdthobeneﬂdny'lmininww"norhhwfullynindinfudmphofﬂnmd
% has a valid, nnencumbered title thereto, cxcept as may be set forth in any addendum or exhibit af heroto, and that the grantor will warrant and for-
ever the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay

erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
addedtogmntor’scontractorloanbalanoe.Ifitissoadded,theinterestmteontheunderlyingoon&actorloanwﬂlapplyboit.The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
faw. The grantor warrants that the proceeds of the loan
AR gaaaialilay a s dty

is deed applies to, inures o the t, and binds all parties hereto, their heirs, legatees, doviscos, administrators, executors, persoual ropresentatives,
wmdnﬂmﬂ?mmbmﬂdmMloéeantheholderlndowner,hdudl;gpbdgae.ofﬂ:eeonmuandmw.wmdmornmnmedulbmﬂ-
ciary herein.

!nconmulngthiltnutdeed.ithmmmm,mmm&dﬂynﬂmumm”m;dmifthcconmxuo uires, the
dnpﬂulhanbenkontomeanandindudetheplunl.mdumgenenllylllm'ammaﬂcaldmnpslhlllbemnde.mmedmdImpHedwmakedw i here-
of apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first written above.

SMPORTANT NOTICE: Delets, by lining out, whichever warranty (a) or
(b) is Inapplicable. i ] and the beneficlary Is
a creditor as such word ls nodhllnmm-lmwg‘ll:g:gmd

by the above described note and this trust deed are (choose one):*

JACK L. SAMMIS "\

STATE OF OREGON, County of Deschites )
This instrument was acknowledged before me on _ il 1o

by - JACK I . SAMMIS AND DIANA E. S

This instrument was acknowledged before me on

.-2003

by
as
of N

w4
y OFFICIAL SEAL Notary Public for Oregon
GENSS  EVELYN M HENDERSON - ) - o5
G)/) NOTARY PUBLIC-OREGON My commission expires Akl o) :
W/ COMMISSION NO. 347127
MY COMMISSION EXPIRES JUL. 25, 2005

HEQUESTFORFULLHEOOWEYANCEOBMMWMMOHWMMM.)
TO:

Trustee
'l'heunderslpedhthelega.lowncrmdholderofdllndebtedmseauedbythafaaﬂngmMAllsumlmmd the trust deod have been full d
and satisfied. You hereby are directed, on rmntmﬁuofmymmmfmyonunder mmoflhom@dorpumzymmmm,mmeelaucvi&
oﬁndebmdne-secmedbythetrundeedfv.vld:m jvered to you thmptherwithﬂ\emmhd)mdmreconvey,wnhunwnmty.mthepuﬁuduig-

nmdbythemnmoﬂhemdeed,memwmwheldbyyouunderthcwne.Mnﬂﬂnerecouveyancemddoamentﬂo

DATED .
Do not lose or destroy this Trust Desd OR THE NOTE whioh it

secures.
Both should be dellvered to the trustee for cancellation bsfore Beneficiary
reconveyanos ls made.
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EXHIBIT "A"

TRUST DNED AUDENDUM FOR * ALL INCLUSIVE PROVISIONS

This ada‘ndum is attached and by thig reference incorporated in that

Trust Deed or Mortgsge and the Note mscured thereby ALL INCLUSIVE
identified as follows: )

Junior Loan: Dated: July , 2003 Amount: § 34,900.00

(Wrap Loan) Grantor: JACK L. SAMMIS AND DIANA E. SAMMIS
Beneficiary: DANIEL K. VARCOE

Senior ILoan: Dated: March 26, 2003 Oxiginal Amounr: § 38,000.00

("Wrapped" Loan) Recorded: April 1, 2002 Book M-02 Page 19042':
Recorde of mA Hl::mmr.y, Oxregon

Grantor of this Wrap-Around Loay covanants and agraes as follows:

1. 7To comply with dll the terms and proviwions of the Senior Loan, except
as to payments of principal and interest which shall be made by the
holdex of this Junior Loan. )

4. To not request any release, partial release, increasse or othex
modification of the Senior Loan.

Beneficlary of this Wrap-Around lLoan covenants and agrean ay follows:

1. There im no current default of the Senior Loan. : .

4. To pay all iostallments of principal and interest as due pursuant co
the terma of the Senior Loan Bo long as Grantor is not in default of
any terms or provigions of the Wrap-Around Loan. In the event
Beneficiary faile to make such paymsnts, the Grantor may meke them,
and to the extent so made, c¢redit for such payments shall be made in
like manner to both the Senior and Wrap-Around Loans.

3. Upon or before full payment of the Wrap-Around Loan, to fully pay the
Benior Loan and to cause it to be satisfied of record.

In case of Grantor’‘s default of any provisions of thes Wrap-Around or

Senior 1osn, in addition to any other rights and remedies availadble to the
Beneficiary, including accelersting all or any part of the Wrep-Around Loan
debt then secured, the Hsneficiary may, but need not, make any payments or
perform any act herein required of Grantor in any form and manner deemed
expedient and may, but need not, make full or partial payment of principal

or intereat on the Sanjox Loan, other prior encumbrances, if any, and purchase,
discharge, compromise or settle the Senior lLoan, any tax lien or other prior
lien or titls or claim thersof, or redeem from any tax sale or forfeiture
affecting said propexrty or to contesat any tax or asgessmemt. Al)l monies
paid for any of the purposes hersin authorirzed and all expensas paid or
incurred in connection therewith, including attorney’s fees and any other
money advanced by said Beneficiary to protect the property herein described
and the lien hereof ghall ba go much additional indebtedness securad hereby,
and shall become immediately due and paysble without notice and with interesr
thereon at the rate ptated in this Wrap-Around lLoan.

BENEFICIARY: GRANTOR :

DANIEL K. VARCOE

- ANA E. SAMMIS




