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DEED OF TRUST
Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument

MIN 100026300002800250

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

DEFINITIONS

‘Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is dated July 11, 2003 .

together with all Riders to this document.
(B) "Borrower" is

Borrower i the trustor under this Security Instrument.
, @ Wisconsin Limited Liability Company

(C) "Lender" is GN Mortgage, LLC.

Lenderisa
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Lender's addressis 6950 SW Hampton, #200, Tigard, OR 97223

(D) "Trustee" is Regional Trustee Services Corp.

(E)"MERS"EMMgageEmmkReg'maﬁmSymmc.MERShasepmmmﬁothwﬁng
mﬂyuamhwfmlmdamdlmdu’smmdasﬁm.mhmwmthh
Semrkylm&mthERShagmizedmdmdsﬁsmdamehwsofDehwme.mdhmmaddmuand
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated  July 11, 2003

The Note states that Borrower owes Lender Seventy Seven Thousand Five Hundred
Twenty and No/100 Dollars
(US.$ 77,520.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2033 .
(G)"Pmperty"memmﬂwpmpmyﬂmtisdmibedbdowmduﬂwheadhg'ﬁansferofﬁghmhﬂw
Property.”

/" " means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
a)"Rﬂm"memsanRMmmisSeaniwmmmthmexeamdbyBonowmmefonowmg
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specifyl

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
(K)"ConmmﬂyAmdaﬂthFeu,andAm"mmsaHdw&fees.mmmdm
chaguﬂlatmimpoaedeonowammerpmybyawndomminmmodaﬁm.homwwm
association or similar organization.
(L)“Ehc&mkFun&Tranda"memsmyumsfaoffmd&oﬁummammﬁonoﬁgimmdbychwh
dmfnmﬁmﬂmpapuhmmnwhichismiﬁamdﬂmughmdmbmhimhphmicmmn
computu,mmgmﬁcmpewasmmﬂa.mmua.mmmoﬂzeaﬁ:mdﬂmsﬁmﬁonmdebhmaedhm
wmeSmhtumimhdes,hmknmﬁmﬂndm,poinwf-sabmafas.mmawdeMﬁne
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items" means those items that are described in Section 3.
(N)'Mhedhnwmhomds"memsmymmpmnﬁm.sﬂﬂmmnawmdofdamagu,mmweedspddby
mymhdpmty(oﬂwmmmmmepomdspaidmdumewvmgesdmibedm&cﬁmﬂfon(ﬁ
damagem.mdestmcﬁonof.merpa‘ty;(ﬁ)condmnaﬁonorothermkingofalloranypmtofthePropmy;
(iii)mnveymhﬁwofwndmmﬁon;m(h)rﬂmepmmmﬁmof.momisdmsasm,ﬂwvahwmd/m
condition of the Property.
(0)"Mmmlmanu"mmmmmmwmﬂmemnpaymtof.mddmhm.me
Loan.
(ﬂ“mhdkhymmt"memsmemgmaﬂywhedubdmmmtmwfm(i);ﬁndpﬂmdmwmm
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

ST~
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures
to Lender: (i) the repayment of the Loan, and all remewals, extensions and modifications
of the Note; and (ii) the performance of Bomower's covenants and agreements under this
Security Instrument and the Noie. For this purpose, Borrower irrevocably grants and conveys to
Ttusmee,hmwi:hpowuofsale.ﬂwfoﬂowmgdescﬁbedpmpmybcatedmme
County of Klamath

[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
Lot 8 in Block 4 of TRACT 1137, MEADOWGLENN, according to the official
plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

which currently has the address of

2511 wWashington St [Strest]
Malin [Cityl, Oregon 97632 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Barrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with lIaw or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not kmited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

pocC #:332383 APPL #:0009599366 =1 *%om #:0009599366
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
Mﬂghtmmmdmvwmmwmmmmhmmmmmtfmmmmof
mnmmmmmmmmmﬂwmmmmmm
subject to any encumbrances of record.

mmmsmmmmmmmmﬂmmMmm
wvmmmwiﬂlﬁmiwdvmiaﬁombyjuﬁsdbﬁoanamﬁammuﬁtymmummtmvaingm

Charges,
Bon'owa'slmﬂpaywhendneﬂwp:incipalof.andmueston,ﬂledebtevidamdbytheNotemdany
tchmgesmdhmchargesduemdulheNow.BonowaslmnalsopayfmdsmesaowIwms
pursuanttoSecﬂon3.PaymamdneundameNotemdﬂﬁsSecmitymmmmtshanbenmdeinUs.
curreqcy.However.ﬁanycheckmoﬂmhmmtrecdvedbylmduaspaymmtundatheNotemmis

ﬁmd&lmdumyhohmchunappliedﬁmdsmﬁlBonowumakespaymmtmhrmgmelmncth
Bmowu&:umtdomwﬁhhareasonabkpabdofﬁmqlmdashaﬂdmaapplyswhmndsmm
mmmBmuw.Hmtapplbdm.mhfmdswmbeapplhdmmemmndmgpﬂncipdwmmda
ﬂwNoteimmediatelypﬂotmfaechmne.Nooffsetorchimwhk:hBonowermighthavemwminme
mmeagamsthdashanrdieveBmwuﬁommaﬁngpaymwmmnummeNmmdmisSemniw
mmummtmpafomﬁnsﬂmwvamnmmdagrwnenmmedbyﬂﬁssmmmmt
zmmwmmuwmmmmmmmmz,mpaymmm
andappliedbyLenderdmnbeappliedinmefonowingmderofptioﬁly: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
mmhmtmmmmwmnmmmmmmmaﬂbeappﬁedﬁmm
mmmmmymMmmmmsmmmgMMmmmmm
balance of the Note.
HLmdarecdvesapaymmt&omBonowafmadeﬁnquthabdicPaymentwhichimhdesa
suﬁcimtammmtmpayanyhtechm'gedue.ﬂlepaymentnmybeappﬁedmthcdelinquentpaymwtandme
latechatge.lfmmeﬂlanmePaiodicPaymmtisoummding.Lmdamyapplyanypaymentmdvedﬁom
Bon'owertotherepaymmtofﬂ\ePexiodicPaymemsif.andmmeeantthat.eachpaymeutcmbepaidm
full.Toﬂleaxteutthatanyexoeaswcistxaftaﬂ:epaymentisappliedtolheﬁxllpaymentofoneormore
PuioﬁcPaymmm,mchmnmybeappﬁedmmyMchmedeohmmypepaymmmshanbe
appliedﬁrstmanyprepaymentchargesandthmasdesﬁbedinﬂwNote.
appﬁcaﬁmofpaymmn.hmnmceproowds.mhﬁmﬂmmhceedsm;rindpddmmdame
Noted:annmanmdmpomﬂwdmdaw.mdlmgeﬂwammmnofﬂwmhymenm.
s.hndsmesaownem&BonowamanpaymedammedayPaiodicPaymeummdmmda
theNote.lmﬁlﬂleNoteispaidhlﬁﬂl.asum(ﬂle"Flmds")to;n'ovidcforpaymmtofammmtsduefm':(a)
mxcsmdmmmﬂmdo&aimnmwbkhmaminpﬁmityommiskcuﬂtymsmmtmaﬁmm
encumbrance on the Property; (b)haseholdpaymenmmgmundrenmonmchopaty.ﬂ‘any;(c)pmnhm
fmmymdaﬂhmwerequﬂedbyLmdumdaSwﬁonS;md(d)Mmmemsmwpwmhm&ﬁmy,
mmymmspayabhbmewamLmdamﬁmofﬂwpaymmtomegagemmmcepﬂninmsm
accordance with the provisions of Section 10. These items are called "Escrow Items.” At arigination or at any
mm;metamofmelm.lmdumyreqmmmCommumyAssodaﬁmDuu.Fees.md
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Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Bormower’s obligation to pay to Lender Funds for any or all
Bscrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Barrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Bscrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be peid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shartage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Barrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Barrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Barrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Barrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: () a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or lisbility and might provide greater or lesser coverage than was previously in effect. Barrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower roquesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
ﬂghtmdhapprovemchpoﬁdes.dmﬂhchdeamdmdmmlsagedmse.mdshannmeLmdam
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Barrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lendex, for
damage to, ar destruction of, the Property, such policy shall include a standard mortgage clanse and shall
name Lender as mortgagee and/or a8 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
makammfofhuﬁnﬁmademompﬂybyBouowa.UMmlmdumdBouowaoﬂmwiseagrwm
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propexty to ensure the work
has been completod to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
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Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Bomrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note ar this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Barrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriarate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from detesiorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation procceds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for snch purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
complewiﬁmemanmeamdummwmnumﬁdmtmmpmmmmehopmy
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Barrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
moﬁdelmdaﬁhnmmﬂﬂhfmaﬁon)hmecﬁmwﬂx&eLm.Matdﬂwmﬁomhchd&hn
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Secority Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cour; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, eatering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

yment.

If this Security Instrument is on a leasehold, Bosrower shall comply with all the provisions of the lease.
If Borrower acquires fes title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated paymeats
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Martgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Barrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Barrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
quredmmkesepmamly&dgn&dpaymmumM&emhmmemzehmBmw
maﬂpaymemhmremmedmmdnmmgemmmwheﬁwtmmmvﬂeam-mﬁmdabbm
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Barrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mormgehmnmerdmbmhmda(mmywﬁLyMpmdmmeNow)fmwminhmﬂmy
incur if Barrower does not repay the Loan as Bonowaismtapar%::eﬂleMmtgageInmmce.

Mortgage insurers evaluate their total on all such insurance in from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agrecments are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
ammm.hmayemmmyreqmmemmgemmammabmmmgmmofﬁmds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
othu‘enﬁty.manyafﬁliateofanyofﬂnefomgoing,mymoeivc(direcﬂya'indirecdy)amounmlhatduive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights may
incinde the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propexty, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellancous Proceeds shall be applied t the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order ided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propexty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, to Borrower.

y the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately befare the partinl taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Botrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is antharized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Barrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lendexr’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liabflity; Co-signers; Successors and Assigns Bound. Borrower covenants and
agreesMBonowasobhgnmnsbzrtﬂdg::ﬂnymnbemtmdsemeHowva any Borrower who
co-signs this Security Instrament not execute the Note (a "co-gigner™): (a) is co-gigning this
Seannylnsmnmtonlywmtgage.grmtandconveymeco-mgn(asmtaestm ()Propat?%ﬂw
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrament; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

_ Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's

under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Bonowu‘snghmmdbeneﬁEMduMSecmnymsEunmLBonowashannotberdmedﬁom
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
mBmwamnmumm;sammmnmmbc;mﬁngdsthwlmdamynmmm
that are expressly prohibited b, ecurity Instrument or Law.

IfmeLoanlssubjeatoilawwhnchmmummnloan and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
mmepumnedBmEmd(b)mymmahmdyconecwdﬁomBmowawhnhmwededpummdﬁmim
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower ar Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actnally delivered to Barrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifics a procedure for reparting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time, Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have boen given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the carresponding requirement under this Security Instrument.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
orrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
is given to Borrower, by which the default must be cured; and (d) that failure to cure the
or before the date specified in the notice may result in acceleration of the sums secured by
Instrument and sale of the Property. The notice shall further inform Borrower of the
te after acceleration and the right to bring a court action to assert the non-existence of a
other defemse of Borrower to acceleration and sale. If the default is not cured on or
require immediate payment in full of
demand and may invoke the power of
Applicable Law. Lender shall be entitled to collect all
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be sold
and shall cause such notice to be recorded in each county in which any part of the Property is located.
Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower
and to other persons prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at
the time and place and under the terms designated in the notice of sale in one or more parcels and in
any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed comveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrament to Trustee, Trustee shall reconvey the Property without warranty to the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party
(such as the Trustes) for services rendered and the charging of the fee is permitted under Applicable Law.

24. Sobstitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25, Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys® fees shall include
those awarded by an appellate court.

26. Protective Advances. This Security Instrament secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender's intezest in the Property and rights under
this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insurance at your expense to protect our interest. This

insurance may, but need not, also protect your interest. If the collateral becomes damaged, the

coverage we purchase may not pay any claim you make or any claim made against you. You may
later cancel this coverage by providing evidence that you have obtained property coverage

DOC  #:322393 APPL #:0009599366 m #10009599366
Iniale: M O

QOB(OH) {0201) Page 1301 15 Form 3038 1/01

3
i

His
A
!
igg
i
I
iy

?




50257

Ymmresponmbbfmﬂ:eoostdmyinmmpmhmedbyus.ﬁecostofﬂﬁsmsmm
maybeaddedbyomcon&actmhanbalmoe.lfﬂ:eooaisad@dmyomconmctaloan
bﬂmﬂleinmmonmeundaiyingwnuaumbmwmmmmisaddedmmtm
di‘ecﬁveda&ofcovmgemaybetheda&yompuinwvmgelapsedmﬁedakymfm]edm
provide proof of coverage. i i )
oblainmwv ;:d :;yafybe needfmymdamageveﬂm m

on your own and may not any property coverage or any
liabilityinmrmcerequiremenmimposedbyApplimbleLaw.

BYSIGNNGBELOW.Bmowawcepmmdagreesmﬂlemmdmvmmomminedhﬂﬁs
Seanjlylnsu'umentandhlanykidm'executedbyBonowaandrecmdedwﬂhit.

‘Witnesses:
-’ (Sea)
gseply T Kiser -Borrower
Maxra §. Rieex (Seal)
Maria E Kiser -Borrower
(Seal) (Seal)
-Borrower -Bomrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (SeaD
-Borrower -Borrower
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STATE OF OREGON, County

8s:
On this Y day of ;03 , appeared the above named
Joseph T Kiser, Maria E Kiser

and acknowledged the foregoing instrument to be his
My Commission Expires: :([.9—0194123

(Official Seal)

NGTARY PUBLIC GAESON
COMMISBION NO, 328777 ‘i
s MY COMMISSION EXPIRESNOY 20, 200

B S e S S S ChERE
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT _ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
REF;TETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 11th day
of July, 2003 , and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument™) dated of
even date herewith, given by the undersigned (herein "Borrower™) to secure Borrower's Note to

GN Mortgage, LLC.
(herein "Lender”) and covering the Property described in the Security Instrument and located at

2511 Washington St, Malin, OR 97632

[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Barrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments executed
in connection with said indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant
18 of the Security Instrument, are hereby amended or negated to the extent necessary to conform such
instruments to said Title or Regulations.
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LATE CHARGE: At Lender’s option, Borrower will pay a "late charge” not exceeding four per centum (4%)
of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra
acpmseinvolvedinhmdlingdelmquentpaymam.butmch"latecharge'shallnotbepayableoutofthe
promdsdmyuhmadebuﬁsfymemdebmdnmmdhaeby.mhssmchprwwdsmmfﬁdmtm
discharge the entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veserans Affairs fail or refuse to issue its guaranty in full amount
wiﬂ:hﬁOdaysﬁomﬁeda&Mﬁishanwwﬁnmﬂmeedigiblefmmhgumwmmimd
uponbyﬂleDeparmmtofVetaansAﬂ’airsnndetmewovisionsof'l'iﬂe%ofmeU.S.Code"Veteram
Bmeﬁm,“ﬁeMmgagwmydeclueﬁehdebwdnesshaebywcmdamcemwmdpayabkmdmy
fmechaeimmediamlymmyaadsemyomuﬁghmhaumdummkemyoﬂmmpuacﬁmubth

provided.
TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of
mepmpatywcuﬂngmchhanmmymafaee.mhmmemepmbﬂhyofmemmpﬁonofmcbmh
established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.
Anmﬂmizedumsfa(ummpﬁon‘)ofmcpmpmyshandmbemjeamaddiﬂonﬂwvmmmd
agreements as set forth below:
(a)WWAquMmommt(l%)ofmehmofMMmd
the date of transfer of the property shall be payable at the time of transfer to the loan holder or its anthorized
agmnasmwefmﬂchepmentofmeAffah's.Ifﬂwasmmerfaﬂsmpayﬂlisfeeatthetimeof
transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest
atﬁemmhaehmovideimiatﬁeopﬁonofﬁepaywofﬁehd%dnesshaebymnedmmy
uansfaeetlmeof.ahallbeimmediatelydtwandpayabb.Thisfeeisaumﬁcaﬂywaivedifﬂleassumetis
exempt under the provisions of 38 U.S.C. 3729 (c).
@)Wmmmwmﬂﬂwmﬁ
ﬁshm,aprocesdngfwmybechmgedbyﬁehmhoﬂumﬂsmﬁ@dagmtfmdeﬂminmgme
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
mafaismmphmd.Theamomtofmhchmgeshanmtexceedﬂwmmdmmembﬁshedbyme
DeparunentofVemransAffaimfmaloanmwhichSecﬁon3714ofChapter37.Tiﬂe38.UniwdSmCode

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
ageummmeaﬂofﬁeobﬁgaﬁomof&evmmdaﬁemmsof&ehmummﬂamﬁngmdwwﬂng
MMMWWmmMMWdeAEMmmmﬁmy
claimpaymmtaﬂdngﬂommegummtymmsmceofmemdebmmwmmsmmt
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy

Rider.
Mavia -¢ Yi%er

eph Kiser -Borrower Maria E Kiser -Borrower
-Borrower -Borrower
-Borrower -Borrower
-Borrower -Borrower
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