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[Space Abeve This Line For Recording Data]
DEED OF TRUST
DEFINIFIONS
‘Vords used in sections of this document are defined below and other words are defined in Sections

3,11, 13, 18,20 21. Certain rules regarding the usage of words used in this document are ule » provided

in Section 16.

{A) "Seaurity Instrument” means this document, which is dated JULY 8.5003 C o,

together with all Riders to this document.
(B) "Borrower" is

ERWIN T BROOKS AND CAROLYN M BROOKS , HUSBAND AND WIFE

Borrower 8 the trustor under this Security Instrument.
(C) "Lender" is U.8. BANK N.A.

Lenderisa MATIOMAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES OF AMERICA

OREGON -Single Family- Fannle Mee/Freddie Mac UNIFORM INSTRUMENT Form 3038 101

e ik
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Lender’s address is 4801 FREDERICA STREET, OWENSBORO, KY 42301

Lender is the beneficiary under this Security Instrument.

(D) "Trustee" is DAVID A. KUBAT,

4262 GRENONT AVENUE NORTH, SEATTLE, WA 958103

(E) "Note" means the promissory note signed by Borrower and dated JULY 8,2003

The Note states that Borrower owes Lender ONE HUNDRED TWENTY TWO THOUSANMD EIGHT
HUNDRED Dollars
(US.$ 122,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than AUGUST 1,2033 . .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dpe under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are io be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider

Balloon Rider Planned Unit Development Rider 14 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

() "Applicable Law" means all controliing applicable federal, state and local statutes, regulatioas,
ordinances and administrative rules and orders (that aave the effect of law) as well as all applicable final,
non-appealable judicial opiniosis.

@) "Community Association Dues, Fees, arxl Assessments” means all dues, fees, assessmenis and oher
chnrguﬂntmhnpmedmnmmmmﬂwpmpenybyaeondonﬂnimuwdaﬂmmm
association or simiiar organization. .

(K) "Electronic Funds Transfer” nicans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telepbonic instrument,
m,xnwﬁcmwumor&r,humwtmmﬂuaﬁmnﬂdmﬁmﬁmmdebhcraedhm-
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.-

(L) "Escrow Hems" means those items that are described in Section 3.

(M) ™iscellaneous Proceeds” Jeans any compensation, settiement, award of damages, or proceeds paid by
mmm(mmmmwmmwmmsmafmm
danngeto,ordesm:ctionof,ﬂc?mperty;(ii)cuﬂmﬁonorothatakingofallmanypartofﬂnhopetty;
(iﬁ)mveyamehlhofeodenmtbmm(h)n&mpramﬂﬂomd,mmbmum.ﬂwmawm
condition of the Property.
mmmm'mmpmmmmmmof.mmmu
Loan.

(O) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Sectiou 3 of this Security Instrument.

(P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
imphnnmingregulaﬁon,RegulalimX(24C.F.R.Part3500).asﬂ\eymightbeMedﬁ'omﬁmtoﬁme,
mmyaddﬁhmlmmbgiﬂnﬁonmregﬂaﬁmmagovmmemsubjeamm.mwmﬂﬁs
Smﬂyhnumﬁ,“kESPA'refenhaﬂraqdremﬁmdmbﬁomMmhnpuedhmwd

-
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ma'mnymmm"mﬁﬂnmquwﬂyua'mmmwm'
under RESPA.

(Q) "Successor in Interest of Borrower" means amy party that has taken title to the Property, whether or not
MpartymammndBonower’sobﬁgaﬁommdermeNotemd/mﬂﬂsSeanhyhmm ’

TRANSFER OF RIGHTS IN THE PROPERTY

msmmmmmm:(i)&emmdmmmmmm,mmm

mdiﬁcaﬁomofmeNow;and(ﬁ)mepamrmmeomewu’smmmmﬂﬁs

SecmﬂylmﬁmnmdmeNow.mehpume,BomwakmmNymandmeylmmme,h

u'unt,wiﬂ1powerofsale,ﬂnefollowinghcﬂbedpmpeﬂylocatedh1ﬂn

PUBLIC RECORDS of KLAMATE COUNTY :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 1, BLOCK 13, SIXTH ADDITION TO SUNSET VILLAGE, ACCORDING TO

THE OFFICIAL PLAT THEREOF ON FILE IN THE OFYICE OF THE CLERK OF

KLAMATH COUNTY, OREGON.

which currently has the address of

3897 RIO VISTA WAY [Street]
XLAMATH FALLS [City], Oregon 97603 [Zip Code]
(*Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
,mmmmmamdﬂnm.mmmmmm
umwmmmmammhm&mdwmmsmmum

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
ummmmmuwmmmmummmmd
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform
mmwmwm&nmmammmmm

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.mmammmwlm,mmcw,mdmcm.
Bmmwershaﬂpaywhendmheprhnipdof,uﬂhﬂaestm,ﬁede&w@dhyﬂnNmudmy
Wymcmmmmmmmmemm.mmnmmﬁmmmm
Wmsm&mmmmmmmmmsmmmmummus.

wmu) Page 3ol 15 .‘% Form 3038 101
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
smmhmmwmmmmmmmmmmmm
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
bym:(a)cuh;(b)moneyorder;(c)cerﬂﬁeddnck,bankcheck,ueam’lcheckoreashier’scheck,
pmvidedanyunhcheckhdrawnmmmhnﬁmﬂmwbwdepodﬁmhmmdhyafeduﬂagemy.
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Imdermymanypaymmmpa:ﬁﬂpaymmifﬂepymmmpaynmumhnﬁcmmm
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the firture, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Perbdhhymnhapplhduofhwhe&ﬂeddneda&,ﬂznlmdumednmpayﬁﬂuutmmapplbd
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
hudurw,mmmymhammaxmmsmmmmmwmmm
balance of the Note.

If Lender receives a payment from Borrower for a delinquemt Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any peyment received from
mmumdmmmﬂ,mmummmmmwmm
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Peripdic Payments.

3. Funds for Eacrow Items. Borrower shall pay to Lender on the day Periodic Paymeats are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
hmmmmmwmmms;mmmmmm.ﬂmy.
or any suns payable by Borrower to Lender in lieu of the payment of Mortgage Insurance preminms in
accordance with the provisions of Section 10. These items are called "Escrow Jtems." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow Item.
Borrower shall promptty furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
foranymaﬂEscmema.ImdamymMBmm’sobﬁgaﬂonmpaymundaPmﬂsformymaﬂ
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

@R -%0R) w0 Page 4 of 15 m% Form 3038 1/01
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ahﬂpaydhecﬂy.whmaﬂwhnepayabk,ﬁeumﬂdwﬁmmﬁsmw!mmrwhkhpaymof
mmmmwmm,&mm,mmwmwmm
payMwhhhmchﬁnnpaioduLmdermyreqnhe.Bmow'sobﬁgaﬁonmmhamhpaymm
mmmmmmmummuammwmmmm
muum'mmmwmﬂmmaumhmmm
mmm,mmam,mmmmmﬂnmmfummmwm
Lmﬂymmﬂmmmnsmmmmmmmmum
mm9wmmmmmmmmmumummmmm
mnmmwammmwmmlsmmmmmm
mmmmm,mmmw.mummmwmmmws. .

Imdumy,umyﬁm,mueauﬂhommmmmm(a)mfﬁcmwpemﬂundamapply
ﬂnhnﬂsameﬂrmapeciﬂedmﬂerRESPA.and(b)nmwamdmemﬁmnmaIMan
quﬂremdukﬁPA.IaﬂaMesﬁrmteﬂnamﬂomeﬂudnemﬁebuhofmeﬁdaﬁmd
mmbhammde@mnuﬁmmhmmmmawmwﬂhwm.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inchuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
mmwmmmpmnsmpaymmmwmmmmmumwm
mPA.WMmmmmmmmmmm.mymmm
mmmmmmm,mmmmmwmtmmmm
Appﬂubhhwpamﬂllmdummbmnhachrge.UnhumagremhmdehwﬂﬁngmAmﬂm
hwmq:huimuutmbepaﬂmﬂnnmds,lmdushnnnmberequhedmpaynmommymmm
mmum.mmmmmmwﬁﬁm,m.mm shall be paid on the
Fmds.laﬂushaﬂgivembwa,wiﬂmﬂahrge,mmﬂmmﬂngofﬂnFMsurequﬁedhy

RESPA.
. HﬂmehannphuomedalrMineucmw.udeﬁmdunderRESPA.ImderMmmm
erwufmﬁemﬁmdshmdamewﬂthSPA.HﬂmehaWofFuﬁsheﬂhmmw.u
deﬁmdunderRBSPA.ImmaHmdfymurequhedhyRESPA.ammme
Luﬂaﬂnamnmoeuarywmkeupmem;emwmdmwthESPA.hninmmemn
monthly payments. If there is a deficiency of Funds beld in escrow, as defined under RESPA, Lender shall
mﬁfmeoweiunqdredbyRESPA,mdBmmmnpaymlmmeammwwmhup
ﬂndeﬁciemyinwcotdamewilhRESPA,huinmmethanummﬂﬂypaymﬁm.

UpmpaymuhmuofanmmnedbyﬂﬁsSewmyhmm,lmﬂermnpmmpdyreﬁmw
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
mmwmmmemmmmmmmwmm
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Bonowmanprompdymsclmgeany!mwmchhuprmnymmumrhymmmlus
mmw:(a)amhwrﬁngmﬂnpymofmeowgaﬁmmedbyﬂnlinhammmbbm
m,mmwmumnmmwmmﬂnmwmmw,m
mmmaﬂwﬁmmhplpmwmmmmopﬁmwmmm
enbromﬂofdwlhnwﬁhﬂmeprwwdhgsmpmdhg,bﬂmlymﬂmhprmedhgsmmhﬂed;
m(c)mmﬁmﬂnbl&rofﬁelhnmwmmmmmrdhnﬁngﬂrknmm
Sewmyhmmm.ﬁlzncbrdamnhumﬂmypanofmehopenyhmbjeamaﬁmwhichmm
mmmmmmmmmammumwmm
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days of the date on which that notice is given, Borrower shall satisfy the len or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inchuded within the term "extended coverage,” and any other
hazards incloding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) & one-time charge for flood zome determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably raight
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conmnection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expenmse. Lender is under no obligation to purchase amy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
atknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of.
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
becoine additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to ‘Borrower requesting payment.

All jnsurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. Jf Lender requires, Borrower shall promptly zive to Lender all receipts of paid premiums and
renewal notices. If Borrower cbtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bonowerﬂmﬂg:vepron:ptmmemﬂnmmmemmm Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
bold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has besn completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

N =
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Bonowu.SuchhummeproeeeduhﬂbenmﬂiedmﬂnorderpmvidedformSecﬁmz.
memm.mmm,wmmmmmmmm
Mmhmdmm.ﬂnmowudoammwmwdaysmamﬁceﬁomlznduﬂmﬂtm
mrriuhsoﬂuedmuﬂeadﬁmﬁenlcﬁermymgo&wmmﬂndmmsadayperbdwm
heghwhmﬂnmﬁcehgivm.heiﬁetwuﬂ,miflmderacquﬁuﬂnhoperwmdu&cﬁmnm
m,mwmmm(a)m'ammmmmwmmm
nmmaoedmemmtmpaidmdumeNommmSeaMIylm&umem.M(b)myoMofma'l
ﬁgim(oﬂnrﬂnnﬁnﬁgtnmanynﬁﬂofmrmdpmnhnmpﬁdbym)mﬂermm
mmwmmnrm.mmummmmmmumdum.m
mymeﬂnhmmweprweedleiﬂnrmrepmmmmmerpmymmpaymmpddmﬂerme
Note or this Security Instrument, whether or not then due.
&w.mmw.mmmmmwummmmm
whhhﬁOday:aﬂerﬁeexemﬁmof&hSeanﬁylmmmmuﬂMcmﬁnxmocamyhmmu
Bonowa’swhcipalmﬂmehﬂhnﬂomymmmedamdwmpmy.mmmm
whwrﬁng,wﬁchm:hﬂnmbewmﬂywiﬁheﬂ,aunhuemaﬂngdmmm
exist which are beyond Borrower’s control.
1.mmmmmammw.mmm
desmy.damgemhmakﬁe?mpeﬁy.ﬂbwﬁePwpeﬂymMerhmhmomﬁMmﬂnkopeﬂy.
mmmmnmmum.mmmmmmmmm
ﬂ:erpertyﬂ'andewrkmﬂnsordeclusinginvalueduetoiucmﬂiﬂon. Unless it is determined pyrsuant to
Secﬂmsm:repakmmmaﬂonhmtecomhmﬂyﬁume.mmmmpﬂymkmemyﬁ
dmpdmuvoﬁﬁnher;bwrbnﬁmmdamge.&hmmmcmdmﬁmmowedsmpaﬂm
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
mmmmﬂmmmwfmmpw.mmymmw
fotmbrepahrmimmnﬁmmasmghpyMWMamiuofprogtwpymmnluﬂnwoﬂk
eompbmd.Hﬂnhmmmemaoﬁemmﬁmprwwdsmnuwfﬁcmmrepdrmmmem,
Botrower is not relieved of Horrower’s obligation for the completion of such repair or restoration.
Imdamﬂxagatmymkemsombleemﬂesupmmihnpecﬁmsofthehopeny.uﬁhas
reasonab’e cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Bonowmdcenmeﬁ:mofmprhtmnmhmmmimmpecﬁonspwifymgmhmombhcm.
S.WllmAppnuﬂon.Bmmwumnbehdeﬁuhif.mmeMneppﬁcaﬁmpmm,
Bommanypemmmﬁtuwﬂngatﬂndimiouofnormwermwiﬂinormwer’s knowledge or
mungawmrhnyﬁhe.mhdmg,mmhfmﬁmmmmm(mﬁihdm
provide Lender with material information) in connection with the Loan. Material representations include, but
mmmw.wmmmmgm'smyofmemum’spmﬁpd
residence.
9.Pr@wﬂonof1mder’ulﬂuedhﬂ:e?roputyandmghhlhdsthh8mnylmm&
(a)mmmmwmmmmmmmmmmsmm@)mn
nmmmmmmmmmmhmmﬂmﬂgmmm

mmﬂaﬁom),m(c)Bonowuhsabambmd&ehopeﬂy.tbnhndermydoandpayfwwha&mh
memwm'smmummﬂmmmmny
mmmwmmumdmm,mmmmm
theProperty.IaMu‘sacﬂomcanhnhlde.hummtlhnitedm:(a)payingmysmmseanedbyaﬁenwhich
mmmmmsmmum@)mmm;m(c)mm
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m'ﬁmmﬁMhhMaﬂmmmmmmmm

mmmawm.mmwm.whmmw.mﬂn

Propawmmhrepdn,CMngehch,teplwembmrdupdomsmdwhdows,dmhwawrMpipu.

jolations or dangerous conditions, and have utilities turned on or off.

this Section 9, Lender does not have to do so and is not under any

anymobﬁpﬂmmdow.nhagreedﬂmunderhummﬁabﬂﬂyfornmmkinganymanm
Lender

Hmmmmmammmmlymmmmmofﬂnm.
Hmmm_meﬁgemmm.memhddammefeemhmm“mm

1o.mw.nmwmummuamdmmum
mrrowmnmyﬂnmmﬁmdmmmmmeMowmmm.H,fmmymm
uMmmmmumwmmmuammmmmm

mthMmW.MMmmummm.mwumemm
the Loan is ultimately paid in full, and shall not be required to pay Borrower any interest or carnings
on;uchloureouve.lmdercunmlongerrequirelossmervepaymts if Mortgage Insurance coverzge (in
hmmaﬂfm&ewbdﬁnluﬂqwﬁm)pxwﬁedhymhsummwmmhm
am.um.mmmwmummmmmump
Immm.ﬁiaﬂerreqmedemmuamﬁﬁmofmhngmemmmm
required to make separately desiguated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums mqtﬂredbmaintainMoﬂgageInmmmeheﬁwt;ormpmvideamn-mﬁmdable loss
mem,mﬂllmdu'srequhummmrMmgagehmmmeeMshmdmewﬂhmywmmagmm
mmﬂmmmﬁmgmrsmhmﬁnaﬂmmmﬂmMMBrequiMbyAmeh
Iaw.NothinginﬂﬂsSecl:imlomm'swligaﬂmbpaymeaatﬂnmtepmvidedmmeNote.
Mortgagelmmmemhnhmuhmbr(mmyaﬂyﬁatpndm&eNoﬁ)forcamhhuesﬂmy
ﬁunﬂnomwummWydnlmnuaged.BmmhnMaprmmeMmm.
Mortpgeinsumevahmteﬂnirmnlriskonallmchi:mnmm from time to time, and may
mmwmmmmmmmmmmmmm.mwm
mmmmwmmammﬁmmmmymmumm(mm)mm
w.mmmymmhmmmmmmmeofﬁm
Mﬂnmrtgagehmnumyhvewaﬂabh(whkhmyhchdeﬁnﬂsobﬁhndﬁmMoﬁgasehm
ums).
Mamﬂdmm,m.mymmdﬂnNm.mm.anym,my
mhuenﬂy,mmyaﬁlhﬂdanydmem,myrwdw(dhuﬂymhﬂhwﬂy)mmﬂmdmiw
from (or might be characterized as) a portion of Borrower’s peyments for Mortgage Insurance, in exchange
for sharing or modifying d:emortgaseinﬂner’sﬁak.orredminghues.lfnmhagrempmvideuﬁnnn
aﬁlhﬁofhnderhkuaahnof&ehum'sﬁskhexchngefmashreof&eprmhmpddmﬂn
insurer, the arrangement is often termed "captive reinsurance.” Further:
(a)mmwwmmmmmmmmwmmfu
Mmhmwmmmdhlm.mmwmmmﬁem
chuwmmfwmlmmmdﬂnywmmmmtommfm

u_-gg_ﬂ)_mg)_ Page 8of 16 % Form 3038 1/01




50436

(b)Anyumhugreunuﬁlmeaﬂedﬂnrlghle'mmh-lfqy-wnhmpedtoﬂn
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
mummmmm,mmmmmuﬂnm
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mmlmpmhmﬂummmduﬂ:eﬂmedmmum
II.WMMMPMFM.AHMWMmM
assigned to and shail be to Lender.
If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of the
w,&mmmmnmmmmmmmﬂyhmm.m
nmhrepahaﬂmmﬁonpuﬁlmderﬂaﬂhwﬂnﬂghmmmmmmmmm

Proceeds i

m.nmm«mumwmmhmmm'smmmumﬂn
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
wm.mmmm,wﬂhm.ﬁm.pﬁwm.smmmmmu

, to Borrower.
i Euﬂzemdapuﬁalnhng' , destruction, or loss in value of the Property in which the fair market
mamwwmmmm,mﬁmmmmwmmqwmmm
mmmdhmmwmmmmmwmumm,

WWM&MW&MM&MMWW&
: Wﬁm:(a)ummdummmwmmmewﬁdm,m
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
C i i to Borrower.

Mﬂnwanofaparﬁﬂuﬁng.duump:rubumvahuofﬂzhopatthhhhﬂnﬁhmm
mduwwmmmmmmmmmmnmmn
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise in writing, the Miscellaneous Proceeds shall be applied to'the sums
seunedbyﬂﬁsSewrityInsmnnmtwhmrormtﬂwmmﬂwndue.

ﬂmmnmwm;mﬂ.mmwmmmmum
Party (as mﬂnnenm)oﬁmmmkemawudmseulcachhnforw.normwufaﬂs
mmmmmmmmumumnmmhmmwmm
apply&thwﬂmnHwedaetﬁermmmﬁmmwﬁofﬂanpemmbﬂwmmdedﬂs
Security Instrument, whether or not then due. *Opposing Party” means the third party that owes Borrower
MiweﬂmeauhoceedsmﬁeputyagahﬂwmeomwaMaﬁgtnofmﬁonhmgudeheemmws
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
m'smmmmmwmmmmmmmﬁmhm
mmwmmmmmm.mmWMammm,ﬁmm

§
B
:
:
;
:

§

m'smhmeMNﬁgmmﬂﬂsSwuﬂym.TheMdmyawudmdm
mrdmgumumammhhmhmmoflmder’smutmﬂnHWmherebymigmd
and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
mmmdmdummwmmmmwm
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower or
any Succeasors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify i
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
this ity Instrument but does not execute the Note (a " "): (@) is i this
WSMWS% mmtgage,mmdemveymemign(u’smwmgée)mm%ﬂn
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s

consent.
to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
Mmmwmmmmuwwm,mmma

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
" Security Instrument, inchuling, but not limited to, attorneys® fees, property inspection and valuation fees. In
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to anmy requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
mommmdmmof&isSmnyImnmmheNomeonﬂkﬂwﬂhAppﬁmbhhw.nmhmnﬂktmn

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial intecest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.

i be exercised ﬁmthuw .
i give Borrower of The notice shall
date the notice is given in accordance with Section 15
ithi this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this Security

19. Borrower’s Right to Refustate After Acceleration. If Borrower meets certain conditions,
ight to have enforcement of this Security Instrument discontimued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (C) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all.-
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall contimie unchanged.
may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shsll remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be seld one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments

the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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meofmhdmm.ﬁﬁethwmmmmeLmnhWbyaImwmr
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
LmnSavicermbeMmferredmamrlmnSmicaaanmanmdbymeNotepmcham
unless otherwise provided by the Note purchaser.

NeiﬂanmmwumrIzndermycommeme.joh.mbejoﬂedmmyjudiddacﬁon(ueﬂherm
hﬂhﬂmuﬁmmhmdadm)ﬂmaﬂmﬁomﬂnoﬂnrm'swﬁommmmﬂmsm
h&mmmhtaﬂepmmeometmmmmdmymvhbnof,manymnywedbymoﬁ
mmwmmmmmmmmmmwﬂmmmm
mpﬁmwﬂhmﬁmdsmmdmhﬂbpdmnamm&mmma
Mwmumdmmmmmmnwuwpmmam
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
mmamm.mmdmmquwmmmmmm
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
mm&ﬁmdnmmmmmm.pdhm,mwmbyhvhomlhwmdﬂn
&mm:m,m,oﬁuﬂmbkmmmm,mmm
herh.cides, volatile solvents, materials containing asbestos or formaldelyde, and radios e materials; (b)

Bormwushallmtcausempermnﬂnm use, disposal, storage, orrelease anyanardmu

Substances, or threaten to refease any Hazardous Substances, on or in the Property. F shail not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of an Environmental
hw.(b)whkﬁMmElvMCmﬁﬁm,or(c)which,duemﬂ:eplueme, 8¢, or 1elease of a

Submwuﬂmaemﬂymogﬁzedmbeappmpmtemnmmﬂmﬁmﬂmumd
the Property (inchuding, but not limited to, hazardous substarces in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, defns
ohracﬁonbyanygovunmennlorreguhmyagemympﬁ\_rmpaﬂyinvolvingthe j
Hazardous Substance or Environmental Law of which Borrower has actual wiedge, (b) any
EnvhomnmlalCmdﬂin,incmdmghumlhnhedw,myspﬂlhg.lahng,cﬁschnrge.
mhueofanyHanrckmsSuhmme,and(c)anycomdﬂioncmsedbymeplueme.m
Hanrdmm&mmmewhkhadvmyaﬂecuﬂrvahwofmemmerq.ﬁmam,mhmﬁﬁedby
any governmental or regulatory authority, or any private party, that any removal or other iation of any
HamdauSubmmeaﬁecﬁngﬂ:ePropenyismcusary.Bonowershaﬂptmqﬂymkeaﬂ remedial
acﬁmnhawmﬂamewﬂhEnvirmmlhw.Noﬂﬁnghuemslnﬂcmatemyobligaﬁm Lender for an
Eavironmental Cleamup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; mmmmmmmmwmmm
'shud:ofmywvmntormlnlhh&muylmmm(bmmmm
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23. Recoaveyance. Upmpaymnofaﬂamsew_redbylhuSecumyhumm.lmmﬂrequut

25. Attorneys® Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall include
those awarded by an appellate court.

or loan agreement, we may purchase insurance at your expense to protect our interest. This
insurance may, but need not, also protect your interest. If the collateral becomes damaged,
coverage we purchase may not pay any claim you make or any claim made against you. You may
htercancel&hwvmgebypwvidingevidemeﬂntywhwobmhndpmputywvemge
elsewhere.
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You are responsible for the cost of any insurance purchased by us. The cost of this insurance
may be added to your contract or loan balance. If the cost is added to your contract or loan
balance, the interest rate on the underlying contract or loan will apply to this added amount. The
effective date of coverage may be the date your prior coverage lapsed or the date you failed to
provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
ohmmymnownandmynaumfymymedforpmpmydamgecwemgemanymndmry
liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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it -

MJWWWMM

and acknowledged the foregoing instrument to be his/her(iSir ytuntary act and deed.

My Commission Expircs: ‘7/0,/0_{ Before me:;

)
(Official Seal) / .
Notary Public for Oregon

COMMISSIONNO, 348882 4

B _ MYCOMMSSION EXPIRES JUL 1, 2005 §
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