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DEED OF TRUST
DEFINITIONS

Words used in multiple sections of this document are defined bolow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated July 9, 2003 s
together with all Riders to this document.
(B) "Borrower"is

Steven W. Meng and Barbara A. Meng, as tenants by the entirety

Borrower is the trustor under this Security Instrument.
(C) "Lender"is

wWhidbey Island Bank
Lender is 8 Washington Corporation

organized and existing under the laws of State Of Washington
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Lender's address is 450 SW Bayshore Drive, Oak Harbor, WA 98277

Lender is the beneficiary under this Security Instrument.
(D) "Trustee™is amerititle

(E) "Note" means the promissory note signed by Borrower and dated July 9, 2003

The Note states that Borrower owes LenderOne Hundred Forty One Thousand and no/100
Dollars

(U.S.$141,000.00 ) plus intorest. Borrower has promised to pay this debt in regular Periodic

Paymentsandtopayﬂ:edcbtmfallnotlaterthan August 1, 2033

(F)"Pmperty"mmmthcpmperty&mtmdesmbodbehwundcrthnheadmg“Tmmferoleghtsmthe

Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be exocuted by Borrower [check box as applicable):

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D "Applicable Law" mecans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 80 as to order, instruct, or authorize a financial institution to dobit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lisu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "PeriodicPayment™ means the regularty scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing rogulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Q) "Snceeuorhheereltofnonmr"meamanyputytha:humkanﬁdetoﬂwhopeny, whether or
notthatpartyhasassumodBouower'sobligaﬁmsmdcrﬂmNoteand/orthis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renowals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

inuust,wiﬁnpowetofsalc,ﬂmfoﬂowingdewribedpmpertylmtedinﬁw

County of Klamath :

['I‘ypeofkeooxdiulnﬁldioﬁm] [Name of Recarding Jurisdiotion]

Lots 10, 11 and 12, Block 21, SUPPLEMENTAL PLAT OF MOUNTAIN VIEW

ADDITION to the City of Klamath Falls, according to the official plat

thereof on file in the office of the County Clerk of Klamath County,

Oregon.

which currently has the address of

1965 Tiffany Street [Stroet]
Klamath Falls [City], Oregon 97601  [Zip Code]
("Property Address”):

TOGEFHERWTFHaﬂiheim;mvcmentsnoworhereaﬁcrerectedonthnpmpaty, and all
easamcnu,appmwmme&mdﬁqumwmhuuﬁaapanofﬂwpmpaty.Aﬂmphcemmumd
additions shall also be covered by thi Secmitylnsu'umcnt.Allofthcfotegoingisreferredtoinﬂ:is
Security Instrument as the "Property.”

ﬂ:eﬁghttogmntandconveyﬂw?roputyandtbatﬁe?mpertyinmencumbcre¢ except for encumbrances
of record. Bmowcrwmanﬁandwilldefendgmaﬂythe&tletoﬂm?mpeﬁy against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
wvmmmwiﬂnﬁmiwdvaﬂaﬁombyjmisdicﬁmwwmﬁmauﬂfmwcmiwmmmmm

UNIFORM OOVENANTS.BonowcrandLenduoovenantandagreeasfoﬂowu:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymemchargesandlateclnrgesduemdertheNote. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
020060359 119053585
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currency. However, ifanycheckoroﬂmins&umeNrweivodbchndorupaymeﬁmdetﬁwNotcorthis
Securitylnsu'umentisretumodtolmder\mpaid, Lender may require that any or all subsequent payments
dnemdumeNotemdtbisSwmityhmmbemadehmmmmofﬂmfouowhgfcrms,u
selected by Lender: (2) cash; (b) monoy order; (c) certified check, bank check, treasurer's check or
cashier's chechpmvidodmysuchchockisdrawnupmmins&mﬁmwhosedopoduminmedbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

PaymmhmdxmedmeivodbyLmduwhmmeivoduthehcaﬁmdesigmtedmﬂnNmmat
mhoﬁalwaﬁmumaybededgm&dbyLmduhamdamwiﬁﬁemﬁwmviﬁthwﬁmls.
Lendamayreﬁnnmypmmtmpuﬁﬂpaymmtifﬂmpaymeﬂotpﬂﬂpaymmﬁmmmﬂicimm
bring the Loan current. Lendormayaoceptanypaymontorparﬁalpqmcntinsufﬁcicnttobﬁngﬂwm
cment,wiﬁ:mﬂwnivuofmyﬁghuhcrﬂmdampmjudicemiuﬁghbwmfusemchpaymemmparﬁﬂ
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
acoapted.IfeachPeﬁodicPaymcntisapp]iodasofitstduledduedm,ﬁtenLenderneednotpay
interest on unapplied funds. LendetmayholdsuchumppliodﬁmdsmﬁlBorrowermakospaymenttobting
the Loan current. IfBonowudoesmtdowwithhamsonablepmiodofﬁme,Landashaﬂeithuapply
suchﬁmdsorretm‘nﬂmmtoBonower.Ifnotappliedeuﬁer,mhﬁmdswillbeappliedtoﬂwoutstmding
principal balance under the Note immediately prior to foroclosure. No offset or claim which Borrower
mithavemwminﬂ:efuhneagainﬂLmdashﬂlmﬁmBmwﬁommﬁngpaymmﬁduemdu
MNmmdthmﬁwmmmmemhgmmmdammmbymSwmﬁy
Instrument.

2. Applluﬂonof?aymentlorrmeeedsExoeptasoﬂmwisedcwribedin&isSecﬁonz, all

acoeptodandappﬁedbyLendetabaﬂbeappﬁedinﬁxefoﬂowingudcrofpﬁoﬂty: (a) interest

due under the Note; (b) principal due under the Note; (c) amounts dus under Section 3. Such payments
shallbeappliedtooachPeriodicPaymentintheo:derinwhichitbocamccme.Anyremainingamounts
thpﬁedﬁmmmmmdmmyoﬁuammmmduMWtymmmm
then to reduce the principal balance of the Note.

IfLendermceivesapqmentfmmBon'owerforade]inquentPeriodic Payment which includes a
suﬂicientamounttopayanylatechargeduc,ﬂwpaymentmaybeappliedtoﬂwdnlinquentpaymmtand
ﬁeMcchuge.Hmre&mmePeﬁodicPaymmthmMﬁn&Lendumayapplywypaymeﬂmeﬁed
from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be
paid in full. Todmemm&mtmyoxcesse:dstsaﬁorﬂxepaymentisappﬁedwﬂmfuﬂpwmmdmnor
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
beappliodﬁrsttoanypmpaymcntchargeumdﬂwnasdmaibodinﬁeNote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
theNoteshaﬂnotextendorpostponetheduedaxe,orchange&xeamotmt,ofﬂwl’eﬂodicPaymmts.

3.FundlforElcrowIteml.BonowershallpaytoLcnderonthedayPeﬁodicPaymenﬁmdue
underﬂaoNote,lmﬁltheNoteispaidinﬁlll,anm(&e"thds") to provids for payment of amounts duc
for:(a)taxesandmcsmMandoﬁwriwmswhichcanattainpﬁoﬁtyoverthisSocuritylnmumentua
lien or encumbrance on the Property; (b)leaseholdpaymeutsorgmundrentsonﬂacProperty,ifany;(c)
premhmsforanymdnﬂhmemqlﬂredbyLmdumduSocﬁmS;md(d)Mmtgagemmmce
pmniums,ifany,otanysumspaynblcbyBomwurtoLenderinlieuofthepaymmtofMoﬂgagc
hmmcepmmhmsmwcmdamevﬁ&xmepwvidomofSecﬁmlo.Thmiwmsmcaﬂed"Esmw
Iwms."Atmiginaﬁmmumyﬁmcmning&wtamofﬁoLmLmdumquuhethaxCommmity
Association Dues, Fees, andAsseaments,ifmy,bemwodbyBormw,mdmchducs, fees and
ummmﬁshaﬂbemEmewm.Bmwunhaﬂpmmpdymmhthendaaﬂnoﬁcuofammmuw
bepddmdaﬁisSecﬁmBomwashaﬂpayLmdumeFmdsforEsmetemsmlmLmduwaim
Bomrower's obﬁgnﬁontopaythehmdsformymaﬂEmowItems.LendamywaiveBorrowefs
ob]igationtopaytoLenderFundsforanyorallEscrowItcmsatanyﬁme.Anywchwaivermayonlybe
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in writing. mﬂmevafmchwdvu,Bonowushﬂlpaydhecﬂy,whmandwhmpayable,ﬂwamm
dueforanyEmowIwmsforwhichpaymmtomedshaabemwaivedbyLendermd, if Lender requires,
shaﬂfmnhh&Lmdarweipﬁeﬁdmhgmchpaymmtwiﬁhmchﬁmepaiodulmdmmyroqﬁm
Borrower's obligaﬁontomakemhpaymentsandtowovidemceiptsshﬂlfmallpm'pombedeunodto
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
isusedinSecl:ion9.IfBonowetisobligatedtopayEmowItemsdirocﬂy,pmmnttoawaiver,and
Bonowaﬁﬂstopayﬂ:emomtdnefmmEme&m,l&ndumyexaciniﬁﬂgbﬂmduSwﬁm9
andpaysuchamountandBoucwcrnhallthenbcobligatedunderSecﬁon9torepaytoLmderanysuch
amomLLendamaymvokcﬂwwaiverummymaﬂEmewmsatmyﬁmebyamﬁcegivmin
aocudamewiﬂaSocﬁmlSmd,uponmchmvomﬁm,BonuwwsbﬂlpaymLendaaﬂFmds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Punds at the time specified under RESPA, a.nd(b)nottoexceodﬂ:emm:imumammtalmdcrm
require under RESPA. Lendersbaﬂosﬁmateﬂwammmtofhmdsdueonﬂwbasisofcuuentdataand
rmmableuﬁmﬂuofexpmdiﬂmofﬁﬂm&aowlhmsmoﬁawhehmmdmcvﬁmAppﬁmble
Law.

TbeFmdssbaﬂbehddinminsﬁwﬁonwhoudepoaitsmimmdbyafedmﬂagency,
insummﬁty,wmﬁty(hchdinsLmda,ifLmduhmins&wﬁmwhoudupodumwmmd)min
anyFederalI—IomeLoanBank.Lendershﬂlapplyﬂ:nhmdsmpayﬂ:eEsmetemsmlatuﬂmnﬂwﬁmc
specified under RESPA. LenderdmﬂnotchargeBonowurforholdingandapplyingﬂwFunds,mnually
amlyﬁngﬁecmwmmmtavmifymgmeEmewmauﬂmLendupaysBmwmtaeumﬂw
FmdsandApplicablelzwpetmitsLendertomakemhachm'ge.Unlessanmementismadcinwﬁting
orApplicableLawrequiresinteresttobepaidonﬂwFlmds, Lender shall not be required to pay Bommower
anyinxarestoreamingsonthchmds.BonuwermdLendetmmeinwriﬁng, however, that interest
ahallbepﬂdonﬂwl"‘lmds.LendershallgivotoBomwer,wiﬂmutcharge,anamnalmounﬁngofthe
Funds as required by RESPA.

IfthereisasurplusofFundsholdincmow,asdemdunderRESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lendnrtheammmtneceuarymmaksuptheshottageinaccmdancewiﬂ:RESPA, but in no more than 12
monihlypaymenu.lf&meisadeﬁdmyofhmdsheldmumw,udeﬁnedundaRESPA,Lendarsha]l
notify Borrower as required by RESPA, mdBorrowershallpaytoLcnderﬂ:eammmtnecessarytomake
upﬂwdeﬁciencyinaccordnnoewiﬂnkESPA,butinnomoretban12mondﬂypayments.

Uponpaymentinfullofallsmmsecmdbyﬂ:isSecurityInmument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Gurges;uem.Borrowershallpayalltaxea,assmmeuts,chuges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, ifany,a.ndCommlmityAuociaﬁonDues,Fees, and Assessments, if any. To
thcextentthatﬂ:eseitemsmEmetems,BonowershallpayﬁwminmemamerpmvidedinSocﬁonl

BmwashaﬂpmmﬂydiwhargemyﬁmwhichhuptioﬂtymthisSeanitymeMmlm
Borrower: (a)agreesinwritingmﬂxepaymentofﬂ:eobﬁgaﬁonsecmedbyﬂmlieninammermqptable
mLmdu,hnmlywlmguBmwahperfmminsmchagemm(b)coMemﬂwﬁmhgoodﬁi&x
by,mdcfendsagainﬂmfmccmentofﬂmﬁmm,legﬂproceodingswhicthmder's opinion operate to

Mmfacmmofﬂxcﬁmwhﬂothosepmeediﬁgsmpmdm&hnoﬂyunﬁlmchpmwodhgs
areconctuded;m(c)swmesﬁomtheholdaofﬂleﬁmmagmementsaﬁsfwwrymhndermbmdimﬁng
the lien to this Security Instrument. Iflmderdcterminesthatanypartofthehopertyismbjecttoalien
whichmnaﬁhwiodtywu&kSwmityhs&mthmdumygiveBmwuamﬁwidmﬁfyingthe
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lien. Within 10 days of the date on which that notice is given, Borrower shall gatizfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting sexvice used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inchuling deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
nghttoduappmveBouower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comncction with this Loan, cither: (8) a one-time charge for flood zome
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Foderal Emergency Management Agoncy in conmnection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrumnent. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums socured by this Security Instrument, whether or not then due, with
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&cmﬁmy,midwm.mmomeduhaﬂbeappﬁodmﬁemwﬁdodfmm
Section 2.

HBonuwaabandmsﬁerpaty,lnMamayﬁle,negoﬁﬂemdseﬂlemyavaﬂsbhhsmme
claimandrelatodmattors.IfBonowerdoesnotrespondwithinSOdaystoano&ceﬁ'omLenderﬁmtﬂle
inmnceearriahasoﬂ'eredmsetﬂeac]aim,&wnLendetmayncgoﬁateandsetﬂeﬂaeclaim.'Ihe30—dsy
pcﬁodwﬂbeginwhmﬁnmﬁcchgivmhdﬂ:uuvm&mifqulﬁmﬁehopatymda
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to amy insurance
pmwedshmmouﬂnd&exceedﬂwamomﬂmpaidmdutheNotomﬂ:isSecmityh@mmﬁmd
(b)anyoﬂmofBonuwet’sﬁghts(oﬂ:erthantheﬁghttomymfmdofmeamedwemimmpaidby
Bonower)mderallinmncepoliciosooverhngthel’ropoxty, insofar as such rights are applicable to the
wvmgeof&whopeﬂy.lmdumaymﬂwhsmmemceodsdﬁabmpﬁrmmﬂme&ehopﬂm
mpayammmumpddmderﬂleNoteor&:isSocmitymengwheﬂwrornotthmdue.

ﬁOccupmcy.Bomwershalloecupy,emblish, and use the Property as Borrower's principal
reddmcewiﬁinGOdaysaﬁaﬂwexecuﬁmof&hSwuﬁtyhs&mmtmdmaﬂmﬁmewwmpym
Property as Borrower's pﬂncipﬂmsidenceforatloaﬂoneymaﬁerﬂwdateofoocupancy,unlmhndcr
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allowthel’mpe:tytodetcﬁomteorcommitwasteonﬁe
Propezty. Wheﬂxumnothuowuisreddinginﬂmepaty,Bonowashﬂlminﬁinﬁmepmyin
mdammvmmmmy&mm:m&ngmmgmvﬂuemwmimcondiﬁmUﬂmﬁh
dMnodpmmﬂ&SecﬁmSthﬂmpﬁrurMaﬁmhnﬂmomimﬂyfmﬁble,Bmwmshnﬂ
pmmpﬂyrcpdrﬂ:ehoputyifdnmgodhwoidfmﬂmdn&ﬂmﬁmordmnge.ﬁhmceu
ooﬂemmﬁoupmceedsarepaidinconnecﬁonwithdamageto,orﬂmtaldngof, the Propesty, Borrower
MbemspmﬂblefmmpﬁﬁnsmmﬂoﬁngﬁePropﬁyoﬂyifLmdahunlmodpmcwdsfmmch
purposes.Lmdamsydisbmuptweedsforﬂumpahundremaﬁmhadnglepaymmtminawﬁuof
proympqmmhuthewotkhcomplﬂodﬁ&whmnmemcmdmﬁmpmc&dsmﬂmfﬁdm
torepairorraﬂoreﬂxe?mperty,Bonuwerisnotre]ievedomeowm‘s obligation for the completion of
such repair or restoration.

Lenderoriﬁagmtmaymkemwmbleentiesuponandinspecﬁmsofthehpeﬂy. If it has
mwmblewme,Lmdumyhspeﬂ&ehﬂcﬁmofﬁehnmwemmﬁmﬂqupmy.Lmdushaﬂgive
Bonowernoﬁceuﬂxeﬁmeoforpﬁorwmchmintuﬂorinspecﬁonspecifyingmchmawmbleme.

8. Borrower's Loan Applcation. Borrower shall be in default if, during the Loan application
process, BmwerormypersmsormﬁﬁesacﬁngatthedimcﬁonomewwumwithBonowefs
mwlwgemmmmemﬁmymmdmdh&mmmfmmaﬁmmmmmm
(or faﬂedmpmvideLenderwiﬂ:mataialhfmmaﬁon)incmnecﬁmwiththeLmMatmid
rcpmsentationsinclude,butarcnotlimitodto, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a)BouowuﬁihmperformthcwvmmﬂdagreemmminodinﬂmSemnitymsmmg (b) there
isalegalpmcoedingﬂmtmightsigniﬁcanﬂya.ﬁ'octlmder’s interest in the Property and/or rights under
msmmmm(mhuammmw,mmfmcmdmﬁmmfmfdmfm
mfmcemeﬂofaﬁmwhichmayaﬂainpﬁoﬁtymﬁisSwuﬁtymmmormwfmcehwsm
regu]aﬁons),ct(c)BonowatlmabandonedﬂwProperty,ﬂ:enhndumaydoandpayforwhataveris
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
hs&umnthchdhgpmbcﬁngmdmamsﬁngﬁevﬂueof&whopaw,mdswmingmdmmpdﬂng
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b)appearingineom‘t;md(c)payingreasonable
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attormoys' feesmpmtactiuh:tmintheProputyand/orﬁghumdorﬂﬁsSecmitymmm including
its secured position in a bankruptcy proceoding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
onoroﬂ.AlthoughLendcrmaytaknacﬁonlmderthisSecﬁon9,Lendnrdocsnothavetodosoandisnot
under any duty or obligation to do so. Itisayeedﬂ:atLendetincmnoliabﬂityfornottakingmyoraIl
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
wmmdbythisSecuﬁtthmmtTheunmmmushaﬂbmmuﬂwNmmeﬁommedmd
disbursement and shall be payable, with such interest, uponnoﬁcefmmLendertoBorrowerrequcsﬁng

t,
If this Swmityhmmmismaluuhold,mshaﬂoomplywi&xaﬂthepmvisimofthe
lease.IfBonoweraequirea@eﬁt_lqtoﬂumpm‘ty, the leaschold and the foe title shall not merge uniess

LendermvidingformchteminaﬁmmmﬁltumimﬁmismquhedbyAppﬁcablelaw. Nothing in this
Section lOaffecuBonowdsobﬁgaﬁontopayintuestatﬂlcmtepmvidedinﬂ:eNote.

MongagelnsmancereimbmesLenda'(oranycnﬁtythatpmchmstheNote) for certain losses it
myincwimewudoc&anpayﬂmLmnuagreodBonowmisnotapanywtheMortgage
Insurance.

Moﬁgageinsmmovnhmtetheirmtalﬁskmdlsuchinmmceinfmce&omﬁmemﬁmo, and may
enterhﬁoagreamentswiﬂ:oﬂxerpa:ﬁesﬂmtsbareormodifytheirrisk, or roeduce losses. These agreements
arcontermsandcondiﬁonsﬂmtaresaﬁsfactotytoﬂacmortgageinmerandﬂxcoﬁwrparty(orparﬁes)to
these agreements. These agreements reqnﬁrcﬂxomortgageinmtomakepaymemsusingmysomce
ofﬁmdsﬁmtthemoﬂgagcinmmsyhawavaihble(whichmayincludeﬁmdsobmimdﬁomMoﬂgage

Asamﬂtofzheseagreements,Lender, any purchaser of the Note, another insurer, any reinsurer,
anyotherenhty,oranyaﬂilintcofmyofthefomgoing. mayreceive(direcﬂyorhxdirecﬂy)amountsﬂmt
dmiveﬁom(ormightbechamcteﬁzedu)aporﬁonofBorrowm‘s payments for Mortgage Insurance, in
exchangeforsharingormodifyingﬂwmoﬁgageinma’s risk, or reducing losses. If such agrecment
pmvidesﬂmtanaﬂiliateofLendm'taknsashmofﬁcinsurer's risk in exchange for a share of the
premiumspddm&wmma,&xemgememhoﬂcntumod"oapﬁvemhmnce."m

(a)AnymchagreemenuwﬂlnotaﬂeetﬂleamountIthatBorrmrhu agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the ameunt
BorrowerwllloweforMortwngelnmnnee,mdﬂ:eywﬂlnotenﬂﬂeBorrmrtomyrefmd.
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(b)Anymhngreementlwﬂlnotaﬂectﬂ:erlghunormwerhu-ﬂmy-wlﬂlrupecttoﬂm
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other law. These rights
maymdudeﬂleﬂghtmrwdweerhhdudommrequutmdobhhmeemumofﬂu
Mortgage Insurance, te have the Mortgage Insurance terminated sutematically, and/or to receive a
refundofanyMortgageInmmeeprenﬂumlﬂutmremrnedntﬂleﬂmeofnehmeelhﬂonor

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, ifﬂmerestomﬁonorrepairiseconomicallyfeasibleandLende:'s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
mﬁlLendahuhadmoppmhmitywmspeamchhopatywenmﬂwwakhubmwmplmdw
Lender's saﬁsfacﬁon,providedﬁmtsuchinspecﬁonshallbeundertakcnpompﬂy. Lender may pay for the
repdmmdmwwmmadngledishmemeMmmamiesofpmgrmpaymmtsuﬂwworkis
oompletod.Unleunnagreementismdeinwriﬁng orApplicableLawrequimsinteresttobepddonmch
Ml:scellaneoustceods, Lendctshall'notbereqtﬂl_'odtopayBop'oweran_yintmutor oaminggonsuch

hthewcﬁofapuﬁdmﬁng,dumﬁon,mhumvdueofthnhopmymwﬁchthcfakmuket
vﬂuofﬁoPmpmimmodimlybefmcﬂwparﬁﬂmhng.dmucﬁommhuhvﬂueheqmlma
yeamﬁmmnmomtofﬂwmmsmmdbyﬁisSwmitylm&mmtimmdiuelybefmemepuﬁﬂ
nﬁn&dMucﬁon,aloumvﬂue,mlmBonowamdlmduothuwinugreehwﬂﬁn&thcmm
swmodbythisSwmﬁyhsmmmtahaﬂbemodbyﬂ:omomtoftheMimﬂmumcwds
mulﬁpliedbyﬂ:efollowing&acﬁon:(a)ﬂxetotalammmtofﬂwsumssomdimmediatelybcfomﬂ:e
puﬁdmhn&dmﬁm,abumvﬂuedividodby(b)the&hmketvﬂueofﬂwhopmy
immdiatelybeforeﬂwparﬁaltaking,des&ucﬁon,orlouinvalue. balance shall be paid to Borrower.

Inﬂxceventofapuﬁalmking,dostrucﬁon,orlossinvalueof Property in which the fair market
valueofﬂmepertyimmediatelybefomﬂ:epuﬁnltaking,desu'uction,orlouinvalueislossthanthe
ammmtofﬂ:csumssecmdimmediatelybeforeﬂlepuﬁaltaking,destmcﬁon,orlouinvalue,unless
Bmowaandlmdaoﬁawimamehwﬁﬁn&&ehﬁmmnmmshﬂlbeappﬁodwﬂwmm
somnedtgethisSecuﬁtyInmmentwhctherornotﬂwsgmsmﬂlen_dne.

If Pmpettymabandmedbmewer,orlﬂaﬂermucebyLendertoBomwerﬂmt&w
OppomParty(asdeﬁnodinthennxtmtenoe)oﬂ’mwmkeanawardtosettleacla.imfotdama.ges,
BmowaﬁihwrespondeenduwiﬁinSOdaysaﬂaﬁedmmemﬁwhgimemduhwmoﬁmd
McouectmdapplyﬂleMiweﬂmeoustccedseiﬂmmmMMmmpdrofﬂmepmyortothe
mmwcmodbyﬁisSwmityhmmentwhcﬁamthhmdne."OppodngPuw'mmmmemhdpaﬂy
ﬁatawuBmowuhﬁwcﬂammumceedsu&epaﬂyagainﬂwbomBonowahasaﬁghtofwﬁmm
regard to Miscellaneous Procesds.

Bmvwashaﬂbeindefuﬂtifmywﬁmmpmceodh&wheﬁadvﬂaeﬁminihbegmmm
LendefsjudgmmkcmﬂdmaﬂthﬁxfdﬂrcofﬂmepmyuoﬁumMﬂimpdeOfLmdds
mmamchroputymﬁghumduﬁisSwmhmemtBonowammmchadeﬁ:ﬂtMif
wcelmﬁmhuowmoimmmteupmﬁdodmwﬁmw,bycwﬁngﬂmacﬁmmmcwdingwbe
dimimdwi&ardhsthathLmddsjudgmentmchdufmﬁiﬂncof&chopﬂywoﬁamﬂeﬁd
mmmofmsmmnmmwmﬂgmmwmsmhmmmwof
anyawudorclaimfotdamagaﬁmtmaﬁibutabletotheimpaimmtofhndofaintumstinthel’roperty
are i and shall be paid to Lender.

All ) Pmoeedsthatmnotappliedtorestorationorrepairoftbchpertyshaﬂbe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
paymentormodi.ﬁcaﬁonofamortizaﬁonofﬂwsumssecurodbyﬂ:isSecuritylnstrumnntgrantodhyLender
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remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Suceesminlnterestomemwerahammmtsleuﬂmnﬂwammmtﬂlendue, ghall not be a waiver of or
p:ecludeﬂlcexemiseofanyrightorrumody.

13. JohtmdSmrﬂIhblhty;Co—dgnen;SuceeuonmdAsﬂmBomiBonow«covenmts
and agrees that Borrower's obligaﬁonsandliabilityshallbejointandwvml. However, any Borrower who
oo-dgns&:isSocmityhsﬁmmtbmdoesnotuxocuteﬂwNote(a"co-signef‘): (a) is igning this

Swmtyhg&men@mﬂymmtgage,'gmMandmwyﬂ{eMgmfshwmﬁmepaty' ﬂw

co-signer's consent.

Subject to the provisions of Section 18, anySuweuorinIntemstofBonowerwhoassnmes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's nghtsandbencﬁuunderﬂm Security Instrument. Borrower shall not be released from

writing. The covenants and agreements of this Secm'itylnstnnnentaha]lbind(exccptasproviadin
SecﬁonZO)andbeneﬁtﬂwmcmorundassignsofLender.

14. Loan Charges. LendetmaychargeBonowerbesformvicesperformodinconnooﬁonwiﬂ:
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
Inregardtoanyoﬂmfees,tlwabsenccofexprmwthorityinthis Security Instrument to charge a specific
feetoBonuwashaﬂnotbeconsuuodasaptohibiﬁononﬂmchargingofsuch&e.Lendermaynotcharge
fees that are e:qxeaslypmhibiwdbythisSecurityInsuumcntorbyApplicableLaw.

Ifﬂlel.oanissubjocttoalswwhichsctsmaximumloanclmrges, and that law is finally interpreted so
ﬂmtﬂleinterestorothetloanchm’gescoﬂmdmmbecoﬂecwdincmnwﬁonwiﬂlﬂmmmeedﬂw

itted limits, then: (a)mymhloanchugeshaﬂbemducedbyﬂwamomtnecmu’ytoroduccﬂw
charge to the permitted limit; and(b)anysumsalreadycoﬂectodﬁomBonowerwhichexceedodpermittod
limits will be refunded to Borrower. Londermnychoosotomakeﬂ:ismfundhyreducingthcprincipal
owadundnrﬂxeNoteotbymaking_adirectpaymcnttoBonvwer. If 2 refund reduces principal, the

mlmAppﬁmblehwexpmﬂquu&esoﬁuwhe.ThemﬁwaddreuﬁﬂlbeﬁerpeﬂyAddmu
mleuBmowuhudodgnawdamanoﬁceaddrmbynoﬁcemLmdu.Bmwushaﬂpmmpﬂy
notify Lender of Borrower's changcofaddrm.[fLonderspeciﬁuapmcedm‘eforreporﬁngBomwex‘s
change of address, thenBonowushaﬂmlympoﬂachmgeofad&mihroughthatspeciﬁedpmcedme.
Thoremaybeonlyonedesigmtodnoticeaddresslmduﬂlis&cuﬁtylnmmentatanyoncﬁme.Any
noﬁcetoLcndusba]lbegivenbydeliveringitorbymaﬂingitbyﬁrstc mail to Lender's address
mwdhminunlessLmdahudedgnmdmﬂ:eraddreubymﬁcemBmmwet.Anymﬁeein
comecﬁmvﬁﬁﬂ:hSwuﬁtyhs&umemmaﬂmtbedmedmhwemeMmLmdcrmﬂammy
mehedbyLmdu.Hmynoﬁmreqdredby&hSwmityhmmhﬂmroquhedmduAppﬁcable
Law, the Applicable Law requirement will sahsfythecouespondmgreqmmontunderths&ctmty
Instrument.
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16. Govemhghw;Smnb!ﬂty;RnluofComh‘ucﬂomMSwmityhs&nmmtsbaﬂbe
gmmmodbyfederﬂhwmdﬁehwofﬂwjmiudioﬁmhwﬁchﬁehopﬂhlwﬂedﬂﬁghhmd
obﬁgaﬁomcmhinodhthisSwmityhs&ummtmmbjeﬂhsnquuimenﬂmdﬁmiwﬁomof
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
mightbesﬂcntbutmhdlmceﬁaﬂnﬂbems&uoduamﬁbiﬁmagdnﬂayemmbymactIn

the event that any provision or clause of this ity Instrument or the Note conflicts with licable
Law, such conflict shall not affect other provisions o this Security Instrument or the Note which can be
given effect without the conflicting isi

provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include
ing neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Barrower shall be given onc copy of the Note and of this Socurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
w,mosubweﬁciﬂhmemmsfmodhabondfmde@wnmfotdeeimﬁmmuusducmmm
mwagrwmmtﬁciﬂeﬂofwhichismemfuofﬁﬂebymatammwapmchmm

IfalloranypartofﬂlePropertyoranyInterestinﬂ:erpertyissoldorde(orifBomwer
isnotanahnﬂpmmdabmﬁciﬂhtmﬂhBonowuiswldmmfmed)wiﬂmemdefs prior
wﬁumeomenLLmdamyroqdmimmodiatepaymmhﬁlﬂofﬂlsmwcmdbyﬂ:isSwmiw
Instrument. Howwer,thisopﬁmshaﬂnotbeexmisedbyLmduifmhexmiseispmhibitodhy
Applicable Law.

If Lender exercises this option, LendershaﬂgiveBonowernoﬁoeofaccelemﬁon.'menoﬁceshall
pmvideaperiodofnotlessﬂmnmdsysﬁomﬂ:edatcﬂwnoﬁceisgiveninwoordanccwiﬂlSecﬁonls
within which Borrower must pay all sums socured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or domand on Borrower.

19. Bonmr'-RiahthRah:hteAﬂerAMeraﬂomImew«Mcuminoondiﬁons,
Bmwabaﬂhawtheﬂghthhavemfmcomﬂofﬂ:is&cuﬂtyhsmmmtdiwmﬁmodumyﬁme

jor to the earliest of: (a)ﬁvedaysbefmesaleofthePropatypmmamtoanypoworofsalecontaimdin
this Security Instrument; (b)suchoﬂwrpaiodasApplicableLawmightspecifyfortheterminaﬁonof
Borrower's ﬁghtmminstate;m(c)mtyofajudgmommmgﬂ:issmlnmmﬁow

purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lendormayrequh'eﬂmtBorrowupaymchreinstatementunnsand
expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) moncy order; (c)
certified check, bank check, treasurer's chock or cashier's check, provided amy such chock is drawn upon
an institation whose deposits are insured by a foderal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shallremainﬁ:llyeﬂ’ecﬁveuifnomelemﬁonhadoocmod. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togethcrwithﬂ:isSecmitylns&m&nt)canbesoldonoormoreﬁmeswiﬂmltpﬁornoﬁceto
Borrower. Asalcmightresultinachmgeinﬂwenﬁty(lmownasﬂw"Loan Servicer") that collects
Periodic PaymmduemdetﬂleNowmdﬂﬁsSecuﬁtyhs&umcntmdpafomsothumongagelom
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
oneormorechangesofﬂwLoanScrvicerdetoauleoftheNote. If there is a change of the Loan
Setvioer,Bonowerwﬂlbegivenwﬂttenmﬁceofﬁechangewhichwiﬂstateﬂ:ennmeandad&essoftlw
newLomSaﬁcu,meaddreumwhichpaymmBshONdbemademdmyoﬂmhformaﬁmRESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
SecuﬂthtmeﬂdeleguMﬁzoﬁwpaﬂybsh&chedmymﬁdmoﬂmwyMymdhy
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
noﬁcegivnnincomplimcewiﬂlﬂlerequircmeutsofSocﬁonlS)ofsuchallegedbreachandaﬂ‘ordedﬂw
oﬂmpaﬂyhuetoarmmablepubdaﬁathcghﬁngofmhnoﬁcemmcmecﬁwwﬁmﬁ
Appﬁcablelawpwviduaﬁmepeﬁodwhiehmmtehpsebeforecuminacﬁmcmbcmkmﬂ:attimn
periodwiﬂbedeemedtobereaaonablefctpurposeaofﬂ:ispmgmph.'Ihenoticeofaccelmﬁonand
oppmmnitymcmgivmmemwupmsumthwﬁmnmdﬂwmﬁceofmeluaﬁmgivmh
BmwammtwaﬁmlSsbaﬂbedmodbuﬁsfythemﬁwmdoppatmﬁymmkemwﬁw
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances" arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
mdhmbiddcgwhﬂcwhcuﬁ,mﬂoﬁﬂscmhiﬁngub«Mmﬁmﬂdehyde,mdmdimﬁvemﬁuiﬂs;
(b)“Envhonmmmllaw"mmhdaﬂhwsathsofﬁejmis&cﬁmwhmmchopwhlowedm
relate to health, safety or emvironmental protection; (c) "Environmental Cleanup" includes any responsc
wﬁm,rmedidacﬁm,mrmovﬂacﬁomudeﬁnedhEuﬁmmmﬁlLaw;md(d)m"Envhmmwml
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
SummﬁrmtenwmlmemyHamdomSuMmammerpmy.Bmwushﬂlmdo,
nor allow anyone else to do, anyﬂ:ingaﬂ'ecﬁngﬂumperty(a)thstisinviolaﬁonofmyEnvimmenml
Law, (b)whichcreatesanEnvironmcntalCondiﬁm,or(c)which,duetoibcpresence,usc,orreleaaeofa
HamdwsSuWe,macMiﬁmmmmlyaﬁommevﬂueofﬁerpw.mwwoﬁng
mowntencushaﬂnMapplymthcpreunoe,me,mMagomﬁpratyofmﬂqumﬁﬁuof
HawdomSnbmmesthatmgmmnymogniudwbeappmpﬂmmnomﬂmddmﬁﬂmmdm
maiﬂemnceoftherpeﬁy(mhdh&WnMﬁmi&db,hawdousmbMuhmmumM).

BmwmshaﬂmompﬂygiveLmduwﬂﬁmmﬁwof(a)anymvuﬁgaﬁomchim,dma&lawmﬁt
moﬂmwﬁmbymygovmmmﬁlmmgﬂatowagemymﬁva&pﬂinvohhgﬁm?mpatyandmy
Hazardous Substanco or Environmental Law of which Bomrower has actual knowledge, (b) any
Environmental Condition, h:chtdinngtﬁmitedh,myspiﬂing,lea\dng,discbarge,mlemmﬂ:roﬁof
reloaseofanyHazardousSubstance,md(c)anyoondiﬁonmdbythcpruence,useormleaseofa
HazardnusSubstmccwhichadverselyaﬁ'wtsthevalueofﬂ:erperty.IfBormworleams,orisnoﬁﬁod
bymygovmmmdmmgulatmym&odw.mauypdvmprty,thumyremovdmoﬁumediaﬁm
ofmyHmrdwsSubMeaﬂocﬁngmehopmyhnmsary,Bmwushaﬂwompﬂynkeaﬂmesmy
remedial actions in accordance with Exvironmental Law. Nothing herein shall creatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Berrewer's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
ﬂledefault;(b)ﬂleacﬂonrequiredmcnreﬂwdehult;(e)adate,notleuﬂlmaﬂdly'fromﬂledate
ﬂlenotleehglventoBorrmr,bywhlehﬂmdehultmmtbecured;and(d)ﬁathﬂnrewcnrethe
deﬁultonorbeforethedatespectﬂedinﬂlenoﬂeemayrelultlnaeceleraﬂonofﬂlemmlncnredby
this Security Instrument and sale of the Property. The notice shall farther inform Borrower of the
rlghttordnmm:erleeeleuﬂonndﬂleﬂghttobﬂngamrtuﬂontoulertlhenon-exhwmeof
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
allnunlmredbythhSeeuﬂtyhstmmentwlﬂmntmrﬁerdemndmdmymwkeﬁepowerof
ulenndnnyoﬂlerremedlelpermlttedbyAppHubleLlw.Lenderlhallbeenttﬂedtocollectall
expmmhmrredhpnr:dng&emmediupmﬁedmﬂmmz&hchmwnuﬂmmdm,
reasonsble attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be
loldandlhallcanlemchnoﬂcetoberecordedtneaeheountylnwhlchanypnrtnfﬂ:e?ropertyh
located.LmderorTrnlteelhallglvenoﬂeeofnlelnﬂ:emnnerprelerlbedbyAppucableIawm
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand en Borrower, shall sell the Property at public auction to the highest
bldderatﬂleI:lmeandphcemdumlerﬂletermdedgnntedlnﬂlenoﬂeeofuletnoneormore
parcel:andlnanyorderTrmﬁeedeﬁermhu.Tmlteemypoltponenleofaﬂormypareelofﬂne
Propertybypublicannmcementatiheﬂmemdpheeofmypreviomlylchednlednle. Lender or
its designee may purchase the Preperty at any sale.

Tmlteelhnﬂdeuverwﬂlepuehanrm'ldeedwlwyhgﬂlerpertymomW
mmmtormmty,exprmedorimpﬂeiﬁendhlshﬂmm'ldeedlhﬂbepﬂmm
eﬂdmeedﬁeunﬂldihemmmdeﬁerdmmmnﬂapplyﬁepmmdlofﬂmmem
ﬂlefollowlngorder:(a)toallexpenmoﬂhenle,hdudin',butnotlimitedto, reasonable Trustee's
andattorneyl'feel;(b)tonﬂmmlleeuredbyﬂmSeclﬂtylmtmment;md(e)myexeeutod:e
person or persons legally entitled to it.

23. ReeoweyamUpmpaymmtofaﬂnmssomdbyﬂﬁsSccmityhs&ummLLcndetshaﬂ
requedTmstwbrwmveyﬁwhnpatymdshaﬂmenduﬁﬁsSwmitymmtmdaﬂnotes
uﬁdcmmgdebtucmodbythisSwmitymmmemmem.mstwshnﬂrwmwmePmpmy
wiﬂmltwmntytoﬂ:epetaonorpersonslegallyentiﬂodtoit. Such person or persons shall pay any
mcmdaﬁmm.Lmdumychngemhpmmpmafeeforrwmwyhgtherpeﬂy,bmomy
ifﬂteﬁeispaidtoaﬂxirdpm(mhudmﬁmtee)fmmvicesrendcredandthechargingofﬂwfeeis
permitted under Applicable Law.

24. SublﬂtuteTrmue.Lendamy&omﬁmetoﬁmemmmmwemdappoiNamcm
trustee to any Trustee appointed hereunder. Wi&wutconveyanceof&wProperty,&wsuocmtusteeshall
mwcedmﬂltheﬁﬂe,powerandduﬁesedeupmmstwhminmdbyAppﬁcahlehw.

25. Attorneys' Fees. As used in this Security Instrument and in the Note, attorncys' fees shall
include those awarded by an appellate court,

26. PmtecdveAdvmee&ThisSwmityhshmanwcmumyadvmcesLeuda,atimdiwreﬁon,
msymakemderSecﬁon9ofthiaSecmityInsh1unmttoprotoctLondm‘s interest in the Property and
rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Uﬂcssyoupmvidemwi&nevidmceofﬂminsmcewmgeumquimdbymnooma
mhanagroemcnkwemypmchaseinmmmeatyourexpmehpmtectomiﬂumm
insurance may, but need not, alsoprotectywriﬂerest.lfﬂmco]]mﬂbecomosdamaged,ﬁe
coveragowepmchasemaynotpayanychimyoumakeormyclaimmadeagainstyuu. You
mgwlztercamclﬁniseovmgebypmw'dingmdmce' that you have obtained property coverage
¢ ere.
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You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably moro expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or any
mandatory lisbility insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

m\ Le ) & (Seal)

Steven W. Meng -Barrower

Barbara A. Meng -Barrower

(Seal) (Seal)
-Borrower =-Barrower
(Seal) (Seal)
-Barrower -Barrower
(Seal) (Seal)
-Barrower -Bormower

020060359 119053585
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STATE OF OREGON, County ss:

On this /O day of 9’033 , personally appeared the above named
Steven W. Meng and BarbarafA.
and acknowledged the foregoing instrument to be hi luntary act and deed.

My Commission Expires: /I /-w/w
Sorenber—i-Sy—3FrF—

(Official Seal)

OFFICIAL SEAL
LISA WEATHERBY
NOTARY PUBLIC- OREGON
COMMISSION NO. 328777 :
MY CC'{M!58:0% FXPIRES NOV 20, 2003 {§

SESE SISO SESSE

020060359 119053585

e SN

@N8(OR) w1041 Page 15 of 16 W/ Form 3038 1/01




